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Focus on Shamir 


By Patrick E. Tyler 

Washington Post Service, 


ton. They Ik 
concern over 


t that international 
ie Israeli response to 


CAIRO — The Arab strategy in the Palestinian uprising in -the Is- 
ad vance of the meetings this week raeli -occupied West. Bank and 
in Washington between U.S.- offi- Gaza Strip will create the political 
dais and Prime Minister Yitzhak leverage to move Israel in a manner 
Shamir has been to portray Arab that 20 years or military conflict 
leaders as open, will ing - partners and political confrontation, have 
with the United States in moving failed to achieve. 




failed to achieve. . 

The uprising has very seriously 
disturbed the Jewish community in 
the United States,*' an Arab official 
in Cairo said. “It is destroying their 
self-image, and this is adding to the 


. 1 a fe Unanswered. with toe United States in moving failed to achieve. 

- *.! ’ '■’‘‘‘tus? ^ the Middle East peace process for- The uprising has very seriously 

. ,:v '-Sft.' n ., T„t,- n Dnii.n.ki. wand, even as Israel hardened its disturbed the Jewish community in 

' : '■■sit*' ^ "““ crs °y resistance to the latest US. plan, the United States,** an Arab official 

CAPETOWN— SixbEduwho Arab 0“^ ' m P ubUc sww- inCairo said. “It is destroying their 

■' SESKSiESBsr s^ andUusisaddmgtotbe 

tie death of a bla^coutrahorby P ^Arab leaders believe that 

' ^ S Sanation to keep^tenadonal ^ Shamir *wait process 

:: wJ^t? Jm y MoSSav P ressnre focuscd on Mr. Shamir’s {oward_ Areb-Isndi negouauons 

■ ^ divided government, which has by calling for elections m Israd m 

sssSKsssfisss Wdfiflavae* 

* Massac aSSsbksmss’j! 

Friday, said at Cairo airport that 

* l - ST they remained optimistic in the leadere. who are reiuctant to fight 

, • 8 Anauoml aaainst the sentence fiweof Mr. Shamir’s opposition. «gorously for the new U.S. 

• V-^i. --nelmmsaM ttentad beea o^ot-Mr^Miitanks^d- 



too vigaroudy for the new U.S. 
plan. The Egyptians are concerned, . 
he said, that it could lead to a 
needless dash with more skeptical 



- 1J1C idwnsa aaiu ukiguou ucm vjwwu, jto. muu, auu- *«K m.<» «,»h 00 C^n ~ 

;r “5 no official response to domestic mg that this will remain an obstacle JpLJJ, a ° c r J£ 

r^SSSnatiSStoPreadent To a comprehensive settlement.*' 

- K#4*r W P/vtha in cnnrp thp aii **i mwi " Ymn uiiMHn aa>A only Arab state to make a separate 


‘iff’- Beter W_Botha lo spare the six. 

prakash Diar, a lawyer repre- 
senting the “SiarpeviBe Six," as the 
■ ^.convicted six are known, said be 
had confirmed with officials in the 
: -^t.fastioe and Prisons departments 
"■ : »*! that the hangings would take place 
■* St eady on Friday. . 

■'•"zi'Zt The deputy sheriff of Pretoria 


•T agree," King Hussein said. ^ 

Cooidinadon notwithstanding. Shaking hands with UJS. Secret 
L Mr. Shamir’s visit to Washing- See ARABS, Page 7 .Prime Minister. Yitzhak Shamir 


MilrMaiua-Rnttc 

r of State George P. Shultz is with what he described as several proposals of Ms own to make in 
Israel, arriving in Washington connection with the U.S. peace plan for the Middle East Page 7. 


From a Growing Wave of Takeovers, Europe Inc. Emerges 


-•■i-i saiff Monday that it was not policy . : ^ ' 

■- to announce executions in advance. 

■' ' prisons and Justice officials re- By Jacques Neher • means a loss of jobs, always a po- need to unite in order to achieve launched his current takeover bid from chemicals and semiconduc- r .. . 1 . _ 

- .. fared enquiries to the deputy sher- Special to the Herald Tribune tentiaDy explosive issue. economies of scale Believed neces- for Sodfctfc G6n6rale de Belgique tors to banking and insurance. French cognac house Martell & Md crowded strip of land. Resi- 

/ ay - pa ptc At, mw Thereare myriad and often over- saiy to battle Japanese and Ameri- SA, a company that controls one- Besides Mr. de Benedetifs lake- Compagnie, ultimately won by dents would also have to remain 

' r<; ” The ax blacks, a woman and five r A ^~ „ L , iapping forces bdnnd this momen- can competition in the global mar- third of Belgium's industry, the over bid in Belgium, in which inves- Seagram Co. of Canada Tor 5850 “doors during that period, he said. 

&XSS fi? . Inde«l ,bS» Inc. too on Mk fdes of te snondc nollion. .Some, nnalysu nod <h« meant 

./..-township south of Johannesbiirg, isteSSjg^ SelSdSapt Ajn^or k^eeffortm ro^Jananhic.^theinckiiamefor a predator. Tm an investor 
C^esSleoced to death in Decora ” »nx£ SitolSr S boardrooms to get re^y for 1992, Japrfs busmess-govtniment co- bidder." 
her 1985 for the murder of the ,1, « l^^rT ™ the year that trade bamers are to Jossns. Whatever he is, itis clear l 

dSmtv maw the tom SSL^ fall within the 12-nation European Still another factor propelling is not alone in Europe. _ 
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Curfew 
Imposed 
On Gaza 

Measure Follows 
Resignations of 
Palestinian Police 


By Alan Cowell 

Veil - Flirt 7 /mii Sitii.,' 
JERUSALEM — The Israeli au- 
thorities ordered an unprecedented 
curfew on the entire Gaza Strip on 
Monday following the resignation 
of hundreds of Palestinian police- 
men there. 

The measures, a military spokes- 
man said, were ordered to prevent 
"criminal elements from disturbing 
the peace of the residents over- 
night." 

In recent davs, around half of the 
1.000 Palestinians employed in the 
Israeli police have resigned in re- 
sponse to calls from the shadowy 
leadership of an uprising in the 
occupied West Bank and Gaza 
Strip that took root Dec. 9. 

Asked if the curfew — the most 
drastic measure of its kind imposed 
on the 650.000 Palestinian rcsi- 
Mirwiiw den,A ° r ^ Gaza Slri P si n « toe 
proposals of his own to make in npnsmfe began - was a direa re- 
«iT^ui l uuv«i -7 suit of the resignation of police- 
an for the Middle East Page 7. men> ^ spokesman said: “I don’t 

have that as a definite connection. 

You must draw your own connec- 
tion." 

IT| He said the curfew was in force 

fiiv/o from 10 P.M. to 3 A.M.. during 

which time no one would be per- 
politan PLC of Britain to buy the 11111101 locmer or leave the teeming 


ketplace. Indeed, Europe Inc. Italian financier declared, “I’m not 
recalls Japan Inc., the nickname for a predator. I'm an investor and a 


tots on both sides of the struggle million. 


Some analysts said the measure 


tare sentenced to death in Decern- of corporate Europe, to such an 
ber 1985 for- the murder of the extent that business leaders are 


— deputy mayor of the Lekoa town starting to talk about 

, council, Kuzwayo Jacob DhiaminL w” 

• • * • ^ - The killing took place on Sept. 3. . . ' 

. rjag-, 1984, foiknnng rent increases im- This trend promises to 
; ;; posed on black tenants in town- nonne growth. Bui m the 


oruug to uua auuui Europe f nmmnn ity Anotha- potent force com}»nics toward various kinds of Whether friendly or hostile, the total $7 billion. 

is the deregulation of major indus- associations is the inercaangiy in- quickening pace of acquisitions Recent tran^ 

This trend promises to spur eoo- tries that until now have been pro- tensive capital and technological and alliances has touched most of cessful and othe 

imic growth. But in the short run, tectcd by national governments. demand of some industries. the 18 countries in Western Europe ed: 

least, the meiger of companies ' There is, in addition, a perceived When Carlo de Benedetti and almost all business sectors, • An attempt 


Still another factor propelling Is not alone in Europe. 


already have sunk an estimated • A friendly bid by Martini & might also be designed, in part, as 

$3.2 billion, major cross-border ac- Rossi of Italy to buy another collective punishment for the po- 

WhateveriKis.it is clear that he quiations announced over the past French spirits maker, Benedictine hcemer is resignauon. 

* — -- r ' _ war hv Fiimw-an mmmniN nmv SA. for SlfiO million. “ Oiner developments, the Israe- 


C nmmnirity . Another potent force companies toward various kinds of 


nomic growth. Bui in the diort run, tected-by national govomments. 
at least, the merger of companies ' There is, in addition, a perceived 


is the deregulation of major iadusr associations is the increasingly in- quickening pace of acquisitions Recent trans-Europe deals, suc- 
tries that until now have beea pro- tensive capital and technological and alliances has touched most of cessful and otherwise, have inchid- 


year by European companies now SA, for $160 million. in oiner developments, the Israe- 

total $7 billion. • A joint venture by Amro Bank “ Army opened fire on Palestinians 

Recent trans- Europe deals, sue- of the Netherlands and Generale attacking the home of a purported 
cessful and otherwise, have inchid- de Banque of Belgium to form one collaborator in the occupied West 
ed: of Europe's largest banking groups, Bank on Monday, wounding nine 


An attempt by Grand Metro- with total deposits of $134 billion. P e ^ ns r an army spokesman said. 


iirinT The disturbances marked the^ be- 7— — 

11111 ginning hf twoyeMx of civil unrest 
■i Mrsfr during which more than 2^00 peb- f ■ .! 

pie - (Bed. The unrest began to sub- I/OrC - 
7-:s D?.0W!' side opiy.ritfir tiK.imposlion of a 

-‘Sweqm^nfttkmwide stated -eraer- ra~MZ.x - : 

• gpKgrinJiinelW6, M-fgfojn > 

■ Mr. Dhltimini was killed by the 
- “neddace” method, whereby a gas- 
• **:i :r » ; - ofine-5oaked tire is placed around By R.W. Apple Jr. 

- \sS z *\ ter. fbcaad of a victim and igmtcd. -• - Kent Timer Service . 

- v Hundreds of blacks, perceived as CHICAGO—' 

. -" -' collaborators and informers by hat asked, woridn 
v militant black youths known as whisky and his si 
; '‘cranrades,’* were summarily exe- mean Dore, the R 
• cuted by this method. Smarnr Albert 


f Dore- for President: 
Rtiw About Fast Eddie? 


• The mercer of ASEA AB of 
Sweden and Brown, Boveri & Co. 
of Switzerland to form the world's 


The incident, reflecting official 
concern at the vulnerability of per- 
ceived collaborators, coincided 


largest electrical engineering with deepening economic ; pressure 
group, with combined sales of b y lsr ? el 10 kjdt toe uprising in the 


borhood, if there is any such thing 
in the industrial North, ripe for his 


CHICAGO— “GortT the hard Tough" stands on trade and ria- 
hat asked, working on his ihot of tional defense, 
wtdsky and his short beer. “You If s classic Chicago ethnic — 

mean Dore, the Repubhcanr Poles and Croatians and JSlavs, 
Senator Albert (Sore Jr. of Ten- with a fair number of sccond-gea- 


cuted by this method. Senator Albert Gore Jr. of Ten- with a fair number of sccondrgea- 

- The lan^nark i udgment by Act- nessee was the big surprise of Super eration Mexican-Araericans 
> “S “dgc W. J. Hffinm, upheld <m Tuesday and his showingmade him thrown in — orderly streets of sto- 
-■ appeal, found that although it had ^ of the leading contenders for ry-and-a-half bungalows, churches 


See HANG, Page 7 
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FLO Envoy 
.Defies U.S. . 

: UNITED NATIONS, New 
■York (Reuters) — Zehdi La- 
bib Terri, the envoy of the Pal- 
estine liberation Organiza- 
tion to the United Nations, 
'said Monday that the United 
States would have to use force 
; to make him leave. Washing- 
ton has ordered that the PLO 
-mission be dosed by Monday. 

Mr. Tera said that the PLO 
• ntisskm was accredited ro the 
- United Nations, not to the 
United States. - 


the Democratic presidential norm- with onion-shaped domes, restau- 
narinn. He and his advisers hope rams with names like Romanija. 
the publicity will make him a cot- Off to the southeast and the south- 
tender Tuesday in the minors pri- west stretch sooty vistas of smoke- 
mazy. . , • stacks and silos, coal dumps, and 

- Bui the word doesn’t seem to bascule bridges. 
have filtered through to the 10th In economic terms: apnmcpiece 
Ward in southeast Chicago, not of the Rost Bdt that had five steel 
even to places like Reyna’s Pub at -plants a decade ago and how has 
95th and Commercial, where the only two, both of them hurting. In 



118.6 billion. 

wHie acquisition by Italy’s 


occupied territories. 

- The authorities hailed most fuel 



Gnrppo Femnzi of the Lesieur supplies to the West Bank for the 
vegetable oils business from second successive day on Monday, 
France’s Saint Loiris-Bouchon for on the eve of a planned two-day 
an estimated S275 million. general strike in the occupied terri- 

“The wheel has started to roll tones called for by the uprising’s 
and I don't see an end to it." said clandestine, underground leader- 
Kari Kairamo, chairman of Oy No- ship. 

kht AB, Finland’s largest company. Witnesses and Palestinian econ- 


“The emergence of Europe Inc. is omisis said the authorities had also 
one of the key ways Europe can used an array of other measures 
compete." supposed to put economic pressure 

If Britain’s deals in continental on Palestinians to punish protest 


to punish protest 


boys were recently talking politics. 
This ought to be a Gore neigh- 


See RUN, Page 7 


Poll Shows Bush Leads in minois 

The Associated P/ess 

CHICAGO — Barring a major mset. Vice President George Bush 
is expected to pick up most of the92 Republican delegates at stake in 
Illino is and deliver another blow to Senator Bob Dole's fading 
candidacy. 

A poll published Monday in the Chicago Tribune showed Mr. 
Bush the choice of 62 percent of Republican voters, compared to just 
28 percent for Mr. Dole. 



Europe in the past year are any and weaken the revolt, in which at 
indication, the trend is growing i easl 86 Palestinians hare been 
rapidly. Acquisitions Monthly, a killed, and hundreds injured and 
Bntish trade magazine, document- detained, 
ed 134 acquisitions on the Conti- The Israeli Army says 186 sol- 
nent in 1987 by British companies (hers have also been injured, main- 
— 40 percent more than in 1986. ly by rocks thrown by protesters in 
The value of the acquisitions dou- the daily battles that flare across 
bled to £1.25 billion ($232 billion), the occupied territories. 


Philip Healey, editor of the raag- 

See MERGE, Page 15 


Israeli police officers, mean- 

See GAZA, Page 7 


China and Vietnam Say 
Ships Exchanged Fire 


Jok R. Ura/Thc New Ycrt Tina 

Political miages:. Senator Albeit Gore Jr. is stressing hb hawkish views on the use of force. Page 3. 


By Daniel Southerland 

Washington Pus! Smite 

BEIJING— China and Vietnam 


lake full responsibility for all the 
consequences." 

[In Hanoi, the Vietnamese For- 


accused one another Monday of eign Mimsiry said that Chinese 
attacking each other’s ships in the warships had fired on Vietnamese 



attacking each other’s ships in the warsmps naa urea on Vietnamese 
South China Sea in the first out- naval v <»sds. forcing them to re- 
break of armed hostilities in the turn fire. Agence France-Presse re- 


2 Newcomers, Cariucci andTazov, Will Have a Full Agenda P| re c A ^“ Fra "“; Prescrc 

7 ™ over the contested Spratly Islands. . I Chinese authonues mus 

By John H. Cushman Jr. Minister Drimtri T. Yazov ihe prevention or dangerous inti- tary anddiplomatic circles canpre- mous substantive results," said china’s Foreign Ministry said S^DrovocStionTaSdwiSidraJ 

y Hew York Tima Service . need not stifle the conversation, dents involving mihtaiy forces of diars whether the meeting m Bern James R. Schlesmger. the former Chinese ships retaliated after V 

WASHINGTON —It is thedip- They have plenty to talk abom. botii sides. ^ . wflll^ to anything moreproduc- defense secretary. If therewere being attacked by the Vietnamese. the iSnSS^i dT 

rtf a Hinrf A*t* Mr Carhicci said last week that Fourth, and perhaps most tan la- pvethan a pleasant meal or two. enormous substantive results, I _ , 1 “r:!.. 




jpv* ,r3 Vhknnc .We^WHMTs 

^ n^DHriBHBed crown and 

' ‘ bustier at the Londoiifash- 
JO ‘ 3 ioasbows. Ps®e8. 

-T-v 

fiwnwral News - . 

■ Western affites seem destined 

‘ ; -to choke market with similar 

"\-'S ; Tetter planes. • • P^eZ. 

BusSmss/ninaitea 

J. Ofl prices. fdl after theSaudi 

’ I *" ‘ '• QUminiisdersaid’hfiojiposed an. 

‘ OPBC production cat Page^, 

. ’ ■ ■ JJP. Stans, die textile aan- 

-ili 4 pany, accepted a cash buyout 

- bid of ^many.St biffioo from 

.. .• y - - an investor group. Page 13. 


Bv John'H Cudunan Jr. ' tease Mimster Dnntn T. Yazov the prevennon or dangerous ma- 
J Hew York Tima Sendee " need not stifle the conversation, dents involving mihtaiy forces of 
WASHINGTON —It is the dip- They have plenty to talk about. both sides. ' ■ . 

lomatic equivalent of a blind date Mr. Carhicci said last week that Fourth, and perhaps most tanta- 
— their mends think the twqnright he had four topics on Ms imnd for project of a dctmled 

have somethina in common but no- the meeting, the first post-war con- exploration of the evolving mihtaiy 
body is so brash as to say theyH saltation between the two super- doctrines of the two aides. Bom 
tiulyhititoff. powers’ top military officials. ThCT nations ■ have recently published 

Still, as he contemplated this indude regional issues, such as Af- provocative theses suggesting ma- 
week’s meeting with his Soviet ghardstan and toe Gulf, arms con- jor changes in mihtary behavior in 
counteipart in Switzerland, Do- _troL inchidiiig prospects for the the years ahead, 
fense Seowaiy Frank C Cariucd continuing talks on nndear, chemi- What neither Mr. Cariucci nor 

said that Ms untonfliarity with De- cal and conventional weapons, and anyone dse in Washington's mil- 


dispute between the two nations P 0 , 1 ^- _. . ... 

over the contested Spratly Islands. . PTh? Chinese authonues must 
. . .. immediately put an end to their 

Chinas Foreign Ministry raid armed provocations and withdraw 


will lead to anything more produc- defense secretary. "If there 
live than a pleasant meal or two. enormous substantive resuli 
Some analysts neither expect, would tend 10 worry about it.' 


exploration of the evolving military nor want, much from the three-day 
doctrines of the two sides. Both meeting, which is to begin Tuesday, 
nations ■ have recently published The more publicity lavished on it, 


- provocative dieses suggesting nut- they warn, the more likely it is that dous of Soviet military motives. 


d 1° ■ formal note or protest to the Vietnam. « believed to have 

n- «_ j vi r, v 1 Vietnamese, the Chinese govern- troops stationed on 10 of the uny 
Richard N. rene, who recently demanded that Vietnam stop Spratly Islands, but experts said 
left a senior policy-making job at il5 “3^^ provocations" and with- China has larger naval forces in the 
the Pentagon, is also deeply suspi- j raw navy vessels from Chinese- disputed area. 


jor dtangps m mffitaiy behavior in the Soviet leadership will exploit 
the years ahead. the meeting for its own public rela- 

What neither Mr. Cariucci nor lions benefit- 
anyone dse in Washington's mill- 1 would not expect to see enor- 


icauoamp mu exploit g ut ^ the meeting was 
for its own public rela- wort j, w hiie. “If they get a good 

not expect to see enor- See TALKS, Page 7 


claimed islands and adjacent wa- 
ters. 


The Vietnamese accused the Chi- 
nese of sending a strong naval force 


“Otherwise." the note warned, in to the region and occupying two 
ihe Vietnamese authorities “must «*** “ toe Spratlys group in 

January and February. The Chi- 


Dublin Observes a Colorful but, of Course, Debatable History 
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By. Karen DeYoimg 

Washington Past Service. . - 

DUBLIN — First thae was the question of the 
legendary Molly Malone, who wheeled her wheel- 
barrow through streets broad and narrow, and 
whose ay. of “cockles and mussels, alive, ahve-o"is 
Dubfin’s theme song. . , . , 

Assuming she erer really lived, did she die, as has 
always been believed, of tuberculosis? Or did she 
succumb, as a writer to the Irish Hmes ihristed, of 
salmonella poisoning “from the very crustaceans die 
was merchandising to the populace of- this town”? 

- Then there was are fountain. A “watetfeature" 94 
fixt <29 meters) long, costing $300,000 and including 
a statue of a reclining, nude, it is destined far. con- 
struction rhi* year in the middle of O'Connell Street, 
Dublin's eight-lane main thoroughfare, 

- While some Dubfiners see the design as .“remark-, 
afty iamerb and elegant." it also has beat caned 
“complete and utter eyesore" that “looks like a cross 
between a submarine and an oil tanker ” One critic 
recalled ominously that a similarly ocmtroyersial 


piece of center-cky “art” had oome to the deserved 
end of bong tossed into the River Liffey, to public 
aedaibi, earlier this century. . 

Debates like these have taken on new importance 
in Dublin as part of the rich history and colorful 
modernity the dty hopes to present to tourists arriv-i 
mg to hdp celebrate its thousand-year anniversary 
wifth festivals of song and dance, literature, and even 
an American football game. 

One high point of the celebration .will be the SL 
Patrick’s Day parade Thursday with more than 100 
.entries on the theme “Dublin Through the Centu- 
ries." ' 

Argument, usually good-natured but occasionally 
heated, is as much part of -Irish tradition as . tire 

'era a whole new range' of debatable subject matter. 
Some even insist that .1988 is not the millennium 
. year at alL 

“It wouldn’t suit Dubfiners to agree about any- 
thing,’'' said the city’s lord mayor, Carmeocita He- 


deeman. “You only have to propose something for 
there to be several people up diluting it." 

Some, rite acknowledges, say that since the Vi- 
kings established a settlement bn the site of Dublin 
in 841. the millennium celebration is more than a 
century too late. Most Irish children, based on what 
they learn in school, would say that it is too early, 
rince Dublin really began in 1014, when Brian Boru 
beat the Norsemen at the Battle cf ClonLarf. . 

What happened in 988, according to the current 
Dublin government, is that Mad Sechnaill, one of 
Ireland's feudal kings, beat the. votings and imposed 
a tax of one ounce of gold on every house. 

“It was undoubtedly a focal turning point hi toe 
development of Dublin into toe modem capital city 
we know today," Mrs. Hederman said. “I'm quite 
satisfied." 

Of course, there is toe view that toe Vikings bad a 
bum calendar and it really should be 989. No prob- 
lem, Mrs. Hedeiroan said: “{f it goes well this year, 
we'll have another one next year." 

Americans tend to make a similar mistake, hold- 


ing their Sl Patrick's Day parades on toe Sunday 
before the 17th, which in Ireland is a national 
holiday. Washington’s celebration has always paled 
beside the hoopla in Boston and in New York, where 
many more of the 40 million Irish Americans live. 

The rnarshalcy of toe New York parade is hotly 
contested. This year Dorothy Cudahy, hostess of the 
New York radio program “Irish Memories" for 43 
years, lost her third consecutive bid to head the 
march since a ban on women grand marshals was 
lifted. Manhattan's parade will be marshaled by 
William Burke, vice president of toe Bank of Ireland 
in New York and a native of Tubbercuny. in County 
Sligo. 

Still. Washington has tried to compete. And once 
its Sl Patrick's Day Parade Committee decided that 
the theme this year would be a salute to Dublin's 
millennium, there was unanimous agreement to in- 
vite Mrs. Hedennan to lead toe festivities. Toronto, 
which is having its first parade this year, had toe 

See IRISH, Page 7 


nese claim to be surveying the re- 
gion. 

A Western diplomat said the 
Chinese are trying to put pressure 
on the Vietnamese but that it was 
highly unlikely that Monday's 
clashes would escalate into a major 
conflict. 

Another diplomat said the Sprat- 
lys have strategic importance rince 
they are located along important 
sea lanes linking toe Pacific and 
Indian oceans. The Spratlys are 
also believed to hold oil and gas 
deposits. 

Vietnam charged that Chinese 
ships interfered with Vietnamese 
freighters passing by toe Spratlys at 
the end of January. 

China and Vietnam have been 
clashing along the China-Vietnam 
border since late 1978, when Viet- 
nam invaded Cambodia and over- 
threw the Chinese-supporied 
Khmer Rouge government. In 
1 979, toe Chinese launched a short- 
lived invasion of Vietnam. Until 
now. the two sides have avoided 
armed conflict. 
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Allies Seem Destined to Choke Market With Fighter Planes 


By Joseph Fitchett 

httfrnutirvui! Ih-nihl Tribune 

— In the 1990s. Western nations will 
Held five similar models of fighter aircraft, all compet- 
es tor mcreasingly scarce militarv funds and for 
export orders in a shrinking market.' 

“It is a Western defense scandal." said Jean-Louis 
Oergorin, director of Strategy for Matra, the French 
electronics manufacturer. “to see the price lags of the 
two fighters to be built in Europe, each probably 
exceeding $50 million per plane" 

At a time when European Community governments 
.are seeking to forge a Europe-wide free market in 
commercial products by 1992, the need for allied 
nations to team up on joint development of expensive 
new weapons ami avoid wasteful duplication has ac- 
quired new urgency, officials and industrialists say. 

Dennis Kloske, a U.S. deputy undersecretary of 
idefense. said: “While public attention is focused on 
disarmament breakthroughs, the alliance's military 
future is being crucially affeaed by decisions on new 
weapons being made right now.” 

Mr. Kloske led a U.S. arms sales team that visited 
Western Europe last week to seek trans-Atlantic coop- 
eration before European nations finalize the financing 
of their planes, probably in May. 

A grown ng number of legislators in the North Atlan- 
tic Treaty Organization countries are seeking ways to 
promote muhibieral arms cooperation as an alterna- 
tive to raising military budgets. A committee of mem- 
bers of parliament from the six nations in the Western 
European Union summoned officials and industrial- 
ists to a Form of hearings on the topic last week in 
London. 

Speakers hammered out variations on a single 


theme: “No single nation, not even the Ifnited States, 
offers a large enough market to pay for the develop- 
ment costs of modem weapons.” 

Most speakers added that the United States musL 
understand that Europe must develop a strong Euro- 
pean defense industry in order to be an adequate 
partner for the United States in alliance-wide deals. 

In contrast, Mr. Kloske — who briefed officials and 
military planners in West Germany and France and at 
NATO headquarters — sought to convince Europeans 
Lhat it is time now for more trans-Atlantic industrial 
partnerships in arms -making. 

Compeution in fighter aircraft is the most glaring 
example of how NATO manages to outspend and 
under-produce the Soviet Union, which develops only 
a few models of each weapon and then has long 
production runs. 

Although the fighter market in the 1990s is estimat- 
ed at nearly S35 billion, the research and development 
costs for five fighters will amount to more than S20 
billion, industrial sources say. adding that these fig- 
ures mean that most manufacturers will not recoup 
their investments. 

Mr. Kloske is leading a Pentagon bid to persuade 
European nations to join the United Stales in develop- 
ing new versions of the F-16 and F-1S fighters known 
as the Agile Falcon and the Hornet 2000. 

They are competing with two European- made mod- 
els: the European Fighter Aircraft, being built by a 
consortium of Britain. Italy. Spain and West Germa- 
ny. and ihe Rafale, a French product. Sweden is 
building a similar plane, the J.AS-39 Viggen. with a 
purchase price of $45 million per plane. 

The L!.S.-made planes are much cheaper — SI6 
million for the Falcon and S27 million for the Hornet 
— because they emphasize new electronics and mis- 


siles on improved versions of existing planes whereas 
the European planes are being completely designed 
from scratch. . tT4? 

“All the planes are essentially comparable, a U.5. 
source said, adding: “Europeans emphasize powerful 
engines so they can have dog-fights, but we concen- 
trate on technology to down the enemy and get away 
before we're spotted." 

U.S. officials acknowledge that they arrived late on 
the scene with offers of U.S.-European cooperation on 
a new generation or fighters, which Europeans have 
been planning since I9K6. 

But these officials contended thai their offer was 
generous: "We can meet their needs on sensitive 
technology,” a member of the U.S. team said. “It’s a 
more affordable product, and we are offering to let 
European Factories have a 60 percent share of the 
work.” 

Urging Europeans to shun the U.S. offer. Serge 
Dassault, head of Avions Marcel Dassault, which 
manufactures Rafale, said lhat the United States al- 
ways attached political conditions to sales that 
blocked exports, particularly to the Middle East. 

Offers of U.S. cooperation were deceptively gener- 
ous. he told the Western European Union meeting, 
because their real purpose was to destroy Europe's 
indigenous design teams, thus eliminating future 
competition. 

U.S. officials contend that Europeans would actual- 
ly earn more dollars and work if they joined forces 
with the U.S. industry, which seems assured of a big 
domestic market and. eventually, orders from some of 
the smaller European countries that already fly F- 16s. 

In addition, Switzerland announced earlier this 
month that it would buy either the F-16 or F-I8 in 


preference to a French-made fighter. These Swiss 
planes will probably be modernized to the Agile Fal- 
con or Hornet 2000 standards, joining a total market 
estimated at nearly 5.000 fighters. 

Already it seems likely that both European planes 
will carry U.S.-made radars now that the Pentagon has 
adopted’ more liberal policies on selling sensitive mili- 
tary electronics to allies. 

In contrast to their low-key public posture. U.S. 
officials were privately irked that Manfred Womer. 
the West German defense minister, publicly an- 
nounced support for the European Fignter Aircraft 
project the day before the U.S. sales team reached 
West Europe. ” 

Anti-U.S. protectionism in Europe on armaments 
has grown in recent years in response to a spreading 
European resentment that the United States was get- 
ting the lion's share of jobs building weapons for 
NATO forces. 

To compete with the United States. European coun- 
tries have to join forces themselves. 

A new problem is the demand of small nations to 
get their fair share of all development and production 
on weapons involving advanced production. "Whatev- 
er share of the project they pav for. they want that 
proportion of the work, even if they totally unqualified 
to do it," Sir Donald Hall, chajrraan of Marconi 
Defense Systems, said at the meeting. 

In uying to overcome this. Europeans are divided 
between the French idea of a European-wide "defense 
research agency” modeled on the French-led Europe- 
an space program and the approach of the British, who 
Favor more competition to drive weaker companies 
out of business so that surviving companies do all the 
business. 


Gorbachev Angered by U.S . Terms on Aid to Afghan Rebels 


WORLD BRIEFS 

Philippine Moslem Rebels' Initiative 

MANILA (Reuter?.) — Spokesmen for Moslem rebels -ad Mend 
that thev had a million »igna*ures from the southern Philippine', to ba 
an effort to jotn the Islamic Conference Organization, a bid that h 
created new talk of war between the rebels and government troops. 

The militant Moro National Liberation Front is campaigning I 
recognition by the pan-Mamie group. The 44-member Islamic Conft 
ence is to meet in Jordan next Monday and is expected to vote on s 
front's request. 

The Moslem rebel bid tojoin the organization is backed by Libya ai 
other radical Arab states but is opposed by such mainly Mo>lcm riatip 
in Southeast Asia as Indonesia. Malaysia and Brunei. 

Reagan to Seek \ ote on Contra Aid 

WASHINGTON (Reuters) — President Ronald Reagan will so 
another vole bv Congress this week on 3id to the Nicaraguan rebe 
known as contras, in an effort to save off the collapse of resistance to t! 
Sandinist govemmenL the White House said Monday. 

Martin Fitzwatcr. the White House spokesman, said that Mr. Reag* 
would discuss the urgency of the situation with Republican and Dew 
antic congressional leader:- at a White House meeting on Tuesby. 

The House of Representatives on Feb. 3 rejected Mr. Reagan's reque 
for S36.25 million for the contras. 

Gadhafi Was Misquoted. Libya Says 

BEIRUT (Reuters) — Libya denied Monday thjl its leader. Calon 
Moammar Gadhafi. said that Egyptians should tear down the israi 
Embassy in Cairo and kill every Israeli and American in their country 

The official news agency JANA, monitored in Beirut, said it v 
denying reports attributing the remarks to on interview with the Libv 
leader in the opposition Egyptian weekly. Sawt ai-Arab. 

“The official Libyan news agency denies what (he leader wa> quoted 
saying regarding this mjtter. and asserts that the revolutionary lead 
said the embassy must close and the Egyptians must cut their ties'with tl 
Zionists," JANA said. It said Colonel Gadhafi ''did not speak . 
destruction or killings and what has been attributed to him were lies or 
distortion." 


By Gary Lee 

II \ulinij:i-’n /W Servuv 

MOSCOW — New. stiff precon- 
ditions set by Reagan administra- 
tion officials’for ending U.S. aid to 
Afghan guerrillas have provoked a 
backlash in the Kremlin leadership, 
according to Soviet officials and 
some diplomats here, and could re- 
sult in changes in the timetable 
Moscow has outlined for pulling its 
troops out of the war. 

At a meeting with an American 
delegation on Friday. Mikhail S. 
Gorbachev and Anatoli F. Do- 
brynin, a senior Kremlin official, 
used strong language to display 
their dismay at the terms Washing- 


ton has imposed for ending aid to 
the rebels. 

Mr. Gorbachev and Mr. Do- 
brynin objected most vehemently 
to the shift in Washington's posi- 
tion on ending military assistance 
to (he .Afghan rebels. During the 
Washington summit meeting last 
December. President Ronald Rea- 
gan and Mr. Gorbachev agreed 
that U.S. aid to the rebels would 
cease when Soviet troop withdraw- 
als start, according to Soviet offi- 
cials. 

But in reccm weeks Reagan ad- 
ministration officials have indicat- 
ed that aid to the rebels would be 
cut off at an unspecified date. 

The virulent Kremlin reaction 


comes at a crucial stage or bargain- 
ing from the Soviet withdrawal at 
talks between Pakistan and Af- 
ghanistan in Geneva. It signaled to 
some participants in the meeting 
that Moscow may have second 
thoughts about concessions it gave 
the United Slates during earlier 
talks, including an agreement to 
remove a large share of the troops 
in the first stage of withdrawal and 
to reduce the withdrawal time Lo 
nine months from an initial pro- 
posal of 12 months. 

I In Belgrade, where he is on a 
state visit, Mr. Gorbachev was 
asked Monday if there was pro- 
gress at the Geneva talks. The As- 
sociated Press reported. With a 


smile, he said. “There is.” and 
“There will be.”] 

Mr. Gorbachev’s emotional re- 
action when talking about the Af- 
ghanistan war also underlined to 
his American interlocutors lhat his 
decision to end the Soviet Union's 
heavy military investment in the 
war without a victory or the assur- 
ance of stability in Afghanistan 
was fragile and was probably dis- 
puted within the Soviet leadership. 

As the mid-May date lhat Mr. 
Gorbachev set for Soviet troop 
withdrawal approaches, senior 
Kremlin specialists on the war have 
conceded that the departure of the 
115.000 or so Soviet troops from 
Afghanistan will probably result in 


political disarray there and may 
lead to a bloodbath, a strong reviv- 
al of Islamic fundamentalism, or 
the installation of a pro-American 
govemmenL 

Some of the participants in Fri- 
day's meeting, which included five 
UJS. senators, said lhat Mr. Gorba- 
chev may have reacted harshly to 
the Reagan administration's condi- 
tions to persuade Washington to 
soften its position. 

The U.S. ambassador to Mos- 
cow. Jack F. Matlock Jr„ tried to 
reassure Mr. Gorbachev about the 
U.S. commitment to ending the 
war, according to several Ameri- 
cans who took part in the three- 
hour meeting, but Mr. Gorbachev 
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DON'T YOU DESERVE MORE SPACE? 

Of course you do. And that 's just what you 
get In Pan Am's Clipper' Class across the Atlantic. 
We have six across seating, not eight like on some 
other airlines. And our seats are wider, giving you 
more room to spread out and work or to stretch 
out and relax. So you 'll arrive at your destination 
rested and ready to do business. 

AREN'T YOU ENTEIED TO A NEW INTERIOR? 

We think so. That’s why we're installing 
brighter lighting, and bigger storage bins for 
more carry-on space. And special decorator 
touches, like handsome new tweed seat cloth, 
make for an altogether better business ^ 

environment. ^ 


AND COME TO THINK OF IT, 

HOW ABOUT FREE LIMOUSINE SERVICE? 

When business calls you into New York, our 
complimentary limousine answers with service 
from Kennedy right, to the heart, of midtown 
Manhattan. All this on Pan Am’s Clipper Class. 
Service from over 30 cities in Europe to over 30 
cities in the U.S. Plus extras that put our business 
class in a class by itself. Who deserves it more 
than you? 

For reservations and information call your 
Travel Agent or Pan Am. 


Absolutely. Our Private Terminal at Kennedy 
Airport in New York was meant for your exclusive 
use. Securely away from the bustling crowds, 
you’ll enjoy the convenience of personalized 
service that sees to your every need. 
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and Mr. Dobrynin reacted with 
disbelief to Mr. Matlock's state- 
ments. 

Mr. Gorbachev and Mr. Do- 
brynin also objected to Pakistan's 
Insistence that Major General Na- 
jib. the Afghan leader, be removed 
and lhat an interim coalition gov- 
ernment be established in Kabul 
before the Soviet pullout starts, ac- 
cording to participants in the meet- 
ing. 

Many members of the Soviet 
leadership believe that the Reagan 
administration is behind the Paki- 
stan position, Georgj A. Arbatov, 
an adviser to Mr. Gorbachev, said. 

Pakistan 
Still Blocks 
Kabul Pact 

Compiled bv Our Staff From Dixpatrhn 

GENEVA — Pakistan said 
Monday, the day before a deadline 
for agreement, that it was sticking 
to a demand that has prevented its 
acceptance of a UN-mediated 
peace accord providing for a Soviet 
troop withdrawal from Afghani- 
stan. 

The Pakistani demand, for a 
transitional government to oversee 
the withdrawal of Soviet troops 
from Afghanistan, has been reject- 
ed by both Moscow and Kabul. 

The Pakistani minister of state 
for foreign affairs, Zain Noorani. 
made the announcement when the 
talks resumed Monday. The negoti- 
ations had broken for the weekend 
to await Pakistan’s decision on 
whether it would drop its demand 

Sources close lo the talks said 
Mr. Noorani received a message 
from the Kremlin calling upon him 
to sign the documents without fur- 
ther delay. 

The chief Afghan negotiator. 
Foreign Minister Abdul Wakil, 
scheduled a news conference for 
Tuesday, the day the Soviet leader. 
MikhaiJ S. Gorbachev, named as a 
target date for the conclusion of the 
nearly 6-year-old talks. Mr. Gorba- 
chev said Moscow wll bring home 
its troops starting May 15 if the 
settlement is signed Tuesday. 

Both sides have said they do not 
consider March 1 5 a rigid deadline. 

The Soviet Union has offered to 
withdraw its estimated 115,000 
troops in Afghanistan within nine 
months from May 15 if Pakistan 
signed the agreement by Tuesday. 

In Islamabad, meanwhile, Gui- 
buddin Hekmatyar was appointed 
to replace Mowiavi Yunus Khalis 
as head of the seven-party Afghan 
resistance alliance, a spokesman 
for his faction of the Hezb-i Islami 
said Monday. Mr. Hekmatyar*s ap- 
pointment followed Saturday's res- 
ignation by Mr. Khalis, who cited 
health reasons. 

(Reiners, APh 
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President Francois Mitterrand, left, and Chancellor Helmut Kof 
met reporters Monday before talks in Durbach. West German; 

Kohl and Mitterrand Hold a Meeting 

DURBACH. West Germany (Reuters) — Chancellor Helmut Ko, 
and President Francois Mitterrand of France met Monday to discu 
Western disarmament strategy and plans by the European Community 
remove internal barriers. — 

The informal four-hour meeting, part of personal talks held to comp! 
men l regular biannual French-German summit meetings, look place in 
hotel in this small southern town across the Rhine from Strasbourg. 

Bonn government officials said the leaders would discuss Westei 
arms control plans after a call this month at a meeting of the Non 
Atlantic Treaty Organization for East-West talks on c«wentionjl am 
cuts, but they also said nuclear weapons would remain the muin.May > 
Western defense. They also planned a review of an EC project to create a 
integrated market tying the 12-member stales closer by 1^2 

European Lobby to Figbt Spray Cans 

BRUSSELS (Reuters) — A powerful consumer lobby group warae 
Monday that it would urge West Europeans to boycott spray-cans unte 
firms speeded up plans to make them less dangerous lo the earth's own 
layer. 

“We will launch a boycott if we have to if wc don't get saiisfacior 
accords with firms by next September.” Francis La my. a spokesman fc 
the European Bureau of Consumers' Unions, said 

ingredients in some aerosol sprays drift up into the ozone laver - 
which protects life from the sun's’ harmful rays — and destroy ih 
atmosphere irreversibly. 

Mother Teresa to Speak in Vienna 

VIENNA ( Reuters) — President Kurt Waldheim and Mother Teresa, 
winner of the Nobel Peace Prize, will address a World Peace Da 
assembly Wednesday at the United Nations center in Vienna, a U! 
spokesman said Monday. 

Mr. Waldheim's office and Catholic officials said they were unceriai 
if Mother Teresa had agreed to meet formally with Mr." Waldheim, wh 
has been shunned by Western leaders because of a controversy - over h: 
wartime military role. 

Pope John Paul IPs decision to receive Mr. Waldheim, a former U* 
secretary-general, at the Vatican last Julv provoked outrage amon 
Jewish leaders. 

TRAVEL UPDATE V 

The Italian state airline Alitalia and its subsidiary. ATI, canceled 
percent of nights to and from Rome on Monday after ground stafg~~ 
walked out in protest against a new contracL (Reuter#^' 

. Lufthansa plans to start flights from West German airports to Valend 2 , ^i : 
bpain; Marseille. France and Antigua in the Caribbean beeinning MajrfS?. 
27. the airline said. 

Penmstriar & Oriental Steam Navigation Co. said Monday it 
dismissing 2,300 seaman on its Channel ferry service and would 
employ them only if they ended their six-week strike at Dover. (Reulirdp ■ 


In Belgrade, Gorbachev 
Minimizes Ethnic Strife 
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New York City? 

Gramercy 
Park Hotel 

Distinguished 500 room 
hotel overlooking Gramercy 
Park, Excellent Restaurant, 
Cocktail Lounge. Piano Bar 
and Room Service. 
Multi-lingual swfT. Minutes to 
Business Canter, Sightseeing, 
Banquet/Meet mg facilities. 
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The 1rti.it/frJ Pm\ 

BELGRADE — Mikhail S. Gor- 
bachev said Monday that the eth- 
nic minorities involved in unrest in 
the Soviet Union were raising long- 
held grievances but did not chal- 
lenge the Communist government. 

Shortly after arriving in Yugosla- 
via, which has a long hisiorv of its 
own nationalist problems, the Sovi- 
et leader was asked about recent 
large-scale demonstrations and vi- 
olent rioting in the Soviet Union. 

“Show me the country in which 
there are no such problems.” Mr. 
Gorbachev replied “If vou show 
me, I will travel there right away, 
without stopping in Moscow on re- 
turn from Yugoslavia.” 

Mr. Gorbachev said the prob- 
lems in his country had been sim- 
mering for a lung tj mc . H e was 
referring lo demonstrations in the 
Armenian capital of Yerevan and 
clashes between ethnic Azerbaid- 

S ' i and Armenians in the Azer- 
jan Republic. 

Some of the tensions between the 
two groups had been neglected. 
Mr. Gorbachev said. Bui he said 
the protesters were not questioning 


Communist rule or "challengiiil 
our political line." 

Mr. Gorbachev, who arrived ir 
Yugoslavia on Monday for a five 
day visit, plans to travel lo Slews 
nia. Yugoslavia's northernmost re 
public, and to the Croatian cityo- 
Dubrovnik on the Adriatic Sei- 

The country’s most troubled tc 
gion. Kosovo, which has beer 
plagued by. continuing strife be- 
tween tits Albanian majority atf 
the Slavic minority, is not on be 
itinerary, 

Mr. Gorbachev and his wife 
Raisa, were getting their firM 
at a Communist country that te 
implemented some of the’ econwfl 11 
reforms that Mr. Gorbachev is 
posing, but with mixed results.' 

Mr. Gorbachev made an ufr 
scheduled nop «n a busy centra 
square and got out of his armory 
limousine to shake hands and 
briefly with several Belgrade p«P’ 
triaav 

Late in the day. Mr. GorbacW' 
opened talks with the YugOS&'J 
president. Lazar Mojsov, sn a 
Boskc Knifu'e. bead of Yug® 18 ' 
via's ruling League of Comrounrifr 
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Gore’s Campaign Emphasizes 
• H ^ ln y Hawkish View on Use of Force 




j By Michael R. Gordon 

Nett York Times Service 

' - WASHINGTON — In his nin 
' I fa president, Senator Albert Gore 
: - : .j £ ;M.‘ jr. of Tennessee has relied cm a 
"•*t strategy that emphasizes the con- 


M,- 
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tional security has been fashioned 
primarily on arms control issues, 
and here he is a careful centrist, 
slightly to the left of Senator Sam 
Nunn of Georgia, chairman of the 
Armed Services Committee. Unlike 

^vatWe side ofhis record to set Senator Nunn, for instance, he sup- ^t^r^no iLiSE 

than the others to move toward a 
ban on underground nuclear tests. 


Midgetman program has been 
brought to the point where it is an 
option for a future president 

Although the Democratic candi- 
dates agree on many aims control, 
issues. Senator Gore is alone 


oknendon that he 
dance of being elected. 

Senator Gore's approach has led 
his opponents to charge that he has 
M gone from “dove” to “hawk" for 
campaign purposes and that he is 
MaffieratinR some oF his differ- 


best ons and opposes production of 
chemical weapons. Yet he also 
m a intain s a stance to the right of 


pices with reflow Democrats. 

'li i He has said in reply, “There is 
■' not a single foreign policy or de- 
. ' . : ■ Ty.7 fehse position on which I have 
changed my view in the course of 
■- the campaign.” 

An examination of Senator 
1 ^ Gore’s record suggests that he has 

*3 .V indeed taken a consistently rooder- 
.. . ate line on issues of anns control, a 

- • :i line decidedly less liberal than 

ip ^ome of those expressed by the oth- 
;• -i- f 3 ' 1 - o 1 Democratic candidates. He fa- 
vors deployment of some nuclear 
weapons that they oppose while 
. remaining a strong advocate of im- 

• - r proving U.S.-Soviel relations. 

"However, Senator Gore has 

- cteuiy accentuated one new theme 
r -'i the campaign by stressing that 

' *ac£ the United States must be prepared 
■to use force if necessary to protect 
its interests. Until the campaign, 
his thinking on the use of power 
• - 'was neither wtil-defmed nor prom- 

inently featured in his oratory and 
• 1 ijtides. 

•* , What be has to say now suggests 
that he is somewhat more conserva- 
iiycon national security issues than 
fta/otber candidates, although well 
the Democratic mainstream. 
Gore's expertise on na- 



many Democratic liberals. 

Senator Gore broke with liberals 
in 1983 when be joined a small 
group of lawmakers who worked 
out a compromise with the Reagan 
administration over the MX mis- 
sile, a weapon that many Demo* 
era tic liberals strongly oppose. 

In return for support for the mul- 
tiple-warhead MX, the administra- 
tion agreed to develop a mobile, 
single-warhead missile, called Mid- 
getman. As it turned out, neither 
side got everything it expected. The 
administration has won support for 
50 MXs, not the 100 it wanted. And 
the Pentagon's latest budget re- 
quest sought only a modest $200 
million in funds for the Midgetman 
progr am . 

One rival of Senator Gore in the 
presidential campaign. Governor 
Michael S. Dukakis of Massachu- 
setts, has seized on the compromise 
to try to puncture Senator Gore’s 
efforts to present himse lf as a tough 
negotiator. 

"The a dminis tration took him to 
the deanere," charged Governor 
Dukakis, who opposes Midgetman 
development on cost grounds and 
has strased his preference to fun- 
nel military funds into nonnuclear 
programs. 

Some congressional experts dis- 
pute this characterization of the 
compromise, asserting that the 


paign. Senator Gore 
lefended the invasion 
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in the 
hasstron; 
ofGrena 

aid to -the Nicaraguan rebels o 
than weapons ana ammunition and 
re-registration of Kuwaiti oil tank- 
ers under the American flag for the 
purpose of providing them U.S. 

Navy protection. 

Some of the instances in which 
Senator Gore now applauds the use 
of force, such as in Grenada, are 

candiSS! Studente 84 GaBaudet University cheering Irving King Jordan, the college’s first deaf president 
The Grenada invasion entailed the 
swift application of force to win an 
easy victory and was generally pop- 
ular. 

One lesson concerning force. 

Senator Gore says, is that the Unit- 
ed States should not be "so burned 
by the Vietnam War experience 
that we never assert ourselves in the 
international arena.** Another, be 
has noted in letters to constituents, 
is the need to avoid policies that 
deeply divide American society. 

Senator Gore says that his only 
concern about the Libyan raid now 
is the selection of the military bar- 
racks in Tripoli as a target. The 
Libyan leader. Colonel Moammar 
Gadhafi, often stayed at the bar- 
racks, and this has raised the ques- 
tion whether the administration 
was trying to assassinate him, 
winch it has denied. 


After Week of Protests, U.S. College 
For Deaf Gets First Deaf President 


By Molly Sinclair 

IVaihingion Post Service 

WASHINGTON — A college 
fessor, Irving King Jordan, has 
selected as the first deaf presi- 
dent of Gallaudet University, the 
world's only liberal arts college for 
the deaf, in a decision aimed at 
fulfilling the demands of students 
at the school and other deaf Ameri- 
cans. 

The move by the school’s board 
of directors on Sunday ended a 
weeklong campaign for deaf civil 


mocrats Try to Take Over Drug Issue 


Steven V. Roberts 

New York Tima Service 

JGTON — With the 
less than right months 
Democrats in Congress are 
j, to seize the initiative on the 
issue, which has been idenli- 
;jjedfor years with President Ron- 
..t . »v Gee aid Reagan and his wife, Nancy. 

) 'Democratic strategists see ad- 
■ • «g , ' dressing the issue as a way of refor- 
4 5 ■ : » 'li .'Iftfy bisfcmg their image as a party that 
_ cares about law and order ana fam- 
fly values. 

. I 1 -!: - * '“ft’s a great issue, a great open- 


ing for the Democrats,” said Rep- 
resentative Lawrence J. Smith, a 
Florida Democrat who heads a par- 
ty task force on narcotics. 

Mr. Smith introduced legislation 
on Thursday that would force the 
administration to cut off aid to five 
nations, including Mexico, because 
of what the bill’s supporters call 
poor cooperation with U.S. drug 
control efforts. 

Republicans deride the Demo- 
crats’ attempt to seize the issue, 
saying the Reagans have become so 
closely identified with the fight 


CAMPAIGN BRIEFS 


- j Dnkakis Pleads for Votes in Illinois 

' CHICAGO (AP) — Governor Mich ad S. Dukakis, a leading Dei 
'* cratic presidential candidate, said Monday that the days of broke 
conventions “are gone forever" as he made his final plea to Illinois vo 


!Sli 


, Demo- 
tered 

: gone forever” as he made his final plea to Illinois voters 
, to abandon the “favorite son" candidacy of Senator Paul Simon of 
> ijriv (j Illinois, and vote for the Massachusetts governor in Tuesday’s primary 
I . election. 


. r “The politics of smoke-filled rooms and selected leaders deridin 
■ '“l our nominee is going to be went out years ago," Mr. Dukakis 


who 



against drugs that the Democrats 
can make little headway. 

“The public has a very strong 
perception of what this administra- 
tion has done to combat the drug 
problem,” said a White House offi- 
cial, “and 1 see nothing that win 
change that assumption. I think 
we’re well positioned.” 

Politicians in both parties agree 
that tbe issue could grow in impor- 
tance as the presidential and con- 
gressional campaigns develop. 

A combination of recent events 
has greatly increased public aware- 
ness of tbe problem: a spate of 
drug-related murders, new statis- 
tics on rising drug use and the fed- 
eral indictment m Florida of Gen- 
eral Manuel Antonio Noriega, the 
Panamanian military leader, cm 
charg es related to narcotics traf- 
ficking. 

Frank J. Fahrenkopf Jr, the Re- 
publican national chairman, called 
drugs “a very legitimate issue for 
1988.” 

“One reason it’s really heated 
up," he said, “is what has happened 
herein the District of Columbia. In 
tbe last couple of months, there 
have been 30 or 40 murden. most 
them drug-related. That focuses 
all erf our attention here. That starts 


'/ 34 percent, and Mr. Dukakis, 17 percent. 

Publication Monday gave Mr. Jackson 32 percent, 
, and 20 percent for Mr. Dukakis. 
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Bush Campaign Tiptoes in Illinois 

CHICAGO (NYT) — Vice President George Bush’s campaign, which 
has rolled up a nearly insurmountable lead in delegates for the Kepubli- 
• :£:' f can presidential nomination, is doing everything in its power not to make 

• ;®y news before Tuesday’s primary in Dlmcris. 

• -*■’ ' As the Bush campaign sees things, the more negative news than is 

.. about Senator Bob Dole's presidential campaign, the better for them. 
: don't want to get in the way of that stay, said one 

“ ■ Bush hims elf has been pursuing such thorough! 

themes as Republican Party unity and the need for bet 


_ . _ _ „ , building sane momentum, and the 

Chicago Tribune poll for starts rolling.” 

cent, 29 percent for Mr. The developing debate is cen- 
tered partly on whether the empha- 
sis of tbe anti-drug effort should be 
on the foreign supply or the domes- 
tic demand. Democrats generally 
focus on supply, as reflected in the 
legislation introduced by Mr. 
Smith. 

Under current law, the adminis- 
tration must evaluate narcotics- 


said one top Bush aide. So 
ly unnewsworthy 
(ter schools. 


: whether they are j 
a serious effort to control the 
fic. If they are not, the countries 


can lose direct aid and other forms 
of assistance. 

Earlier this month the adminis- 
tration certified that 20 of the 24 
nations in question woe cooperat- 
1 The exceptions were Panama, 
and Lebanon, 
cries of outrage 
from Democrats and from some 
Republi cans, who argued that the 
administration was dosing its eyes 
m many other cases. There was 
particular concern about Mexico 
and the four other countries named 
in the Smith bill; Peru, Bolivia, 
Paraguay and the Bahamas. 

Democrats also note that the ad- 
ministration has slashed requests 
for federal money to hdp state and 
local governments deal with drug 
t rafficking . Last year $187 milli on 
was allocated for that purpose, but 
in his Budget last month Mr. Rea- 
gan. asked (hat the - progranrTfc 
dtimnated. Democrats have prom- 
ised to fight for more money when 
tbe Justice -Department financing 
bill comes up later this spring 

Republicans have focused more 
on tbe demand side, stressing such 
tactics as moral persuasion, epito- 
mized by Mis. Reagan’s well-publi- 
cized campaign ur ging youths to 
“just say no” to drugs. 

In addition, many Republicans 
have advocated tougher law en- 
forcement, including the death 
penalty for drug dealas. 

Representative Henry J. Hyde of 
DKnois, a senior Republican on the 
Judiciary Committee, chided Dem- 
ocrats by sa^ng that “all of a sud- 
den they have discovered law and 
order.” 

Democratic leaders seem unde- 
terred. “Just saying no doesn't 
work anymore,” said Representa- 
tive Tony Codho of California. “A 
public relations campaign is not 
sufficient People want results.” 


rights that began at tbe college and 
spread across the United Stales. 

The appointment on March 7 of 
Elisabeth Ann Zinser who was not 
deaf had provoked the week of pro- 
tests. during which Gallaudet was 
occupied by students. She resigned 
on Friday. 

Ha replacement, Mr. Jordan, 
44, has been dean of the college of 
arts and sciences at Gallaudet for 
two years and has been on the fac- 
ulty for 15^ears. 

University officials also an- 
nounced the resignation of the 
board chairman, Jane Bassett Sp Li- 
man, whose role in Ms. Zinser’s 
selection angered many in the Gal- 
laudet community. The news set off 
a victory party at the campus. 

“We will never let deafness stop 
us again," said Bridgetta Bourne, 
one of the student protest leaders. 
“This is Only the be ginning ” 

The developments concluded a 
remarkable week in which a group 
of deaf students and other mem- 
bers of tbe deaf community seized 
control of the federally-funded uni- 
versity and transformed their pro- 
test into a national campaign fa 
deaf rights. 

With the support of deaf and 
hearing people, tbe campus group 
— which calls itself the Deaf Presi- 
dent Now Coundl — declared that 
it would keep the university shut 
down until all four of its demands 
had been met. 

The coalition argued that Gal- 
laudet could not be run effectively 
except by a deaf person because 
only a deaf person could truly un- 
derstand the institution. 

The iXxindTcalled for'the selec- 
tion of a deaf president, the resig- 
nation of Ms. Spilman, changes in 
the board membership to reflect a 
majority of deaf members and a 
guarantee of no reprisals against 
demonstrators. 


U.S. Now Says Toshiba 
Hurt Security by Sale 


Ms. Spilman, chairman of the 
board fa six years and a target of 
student protests, said that she had 
submitted ha resignation “willing- 
ly." 

“In some minds. I have become 
an obstacle for the future of the 
university ” Ms. Spilman said. 

“Because 1 care deeply about 
Gallaudet's future, I am removing 
that obstacle.” 

Ms. Spilman added: “The board 
was not simply called upon to se- 
lect a president, but to aid in the 
consummation of a dream, the ele- 
vation of a deaf person to the presi- 
dency of the greatest educational 
institution of the deaf and the hear- 
ing-impaired world.” 

Replacing Ms. Spilman as chair- 
man is Philip W. B ravin, a deaf 
member of the board who is a grad- 
uate of Gallaudet and an IBMpro- 
gram manager in New York City. 

Mr. B ravin said the board has 
established a task force to study its 
bylaws and the composition of its 
20- member board, which includes 
four deaf members. 

Student leaders, who were noti- 
fied of the board’s actions before 
tbe announcement, agreed to allow 
the campus to return to normal 
operations immediately, Mr. Bra- 
wn said. 

!□ a statement, Mr. Jordan said 
be was “thrilled to accept the invi- 
tation of tbe Board of Trustees” to 
become tbe president of Gallaudet. 
“It is an historic moment for deaf 
people around the world.” 


By David E. Sanger 

Vni 1‘nrl Tin in Serrn e 

NEW YORK — For the second 
time in a month, the Reagan ad- 
ministration has sharply reversed 
its assessment of how much U.S. 
security was damaged by Toshiba 
Machine Co.’s sale of advanced 
submarine technology to the Soviet 
Union. 

TTie latest assessment is that the 
security damage was severe. 

The administration has insisted 
fa nearly a year after the first dis- 
closures of the sale that the Toshiba 
diversion would cost Western allies 
billions of dollars 10 regain its abili- 
ty to track Soviet nuclear and at- 
tack submarines, which were made 
quieter by (he Japanese equipment. 

But lak month, trying to head 
off harsh congressional sanctions 
against Toshiba that would 
worsen the strains between 
United States and Japan, the De- 
fense Department seemed to quiet- 
ly change tbe new assessment. 

Richard L Armitage, the assis- 
tant secretary of defense for iota- 
national security affairs, said in a 
letter to congressional leaders that 
“the Soviets had quiet propellers 
three years before the fust diver- 
sion,” and that “the actual damage 
done from the Toshiba Machine 
diversions is difficult to assess.” 

Mr. Armitage’s view ran counter 
to the conclusions of a report is- 
sued last year by the Central Intel- 
ligence Agency that stated that the 
Soviet Union gained the knowledge 
to design the quia propellers be- 
tween 1979 and 1981 But they only- 
bad the equipment to “build a 
small number of experimental, pro- 
totype seven-bladed, skewed pro- 
pellers,” the report said. 

Some military and intelligence 
officials familiar with the case were 
shocked by the changed assessment 
when Mr. Armitage's letter became 
public last week. The Defense De- 
partment issued a statement over 
the weekend reverting to its origi- 
nal position that “the Toshiba Ma- 
chine diversion provided the 
U.S.S.R. with substantial produc- 
tion capability" to make super-qui- 
et. hard-lo- track submarines. 

The administration's successive 
reversals were prompted by the 
current debate by a House-Senate 
conference committee ova wheth- 
a further action should be taken 
against Toshiba Machine a its par- 
ent company. Toshiba Corp., 
which owns just ova 50 percent of 
the unit that sold the propeller min- 
ing machines lo the Soviet Union. 

The rapid changes in the admin- 
istration position, military and in- 
telligence officials say, vividly illus- 
trates how quickly politics can alia 
the seemingly objective measures 
of technological gains and losses 
against the Soviet Union. 

The administration appears to 
be trying to tone down its rhetoric 


about the potential damage, while 
conservatives on Capitol Hill con- 
tend that sanctions should be stiff. 

“In my view.” said Stephen D. 
Brven, who heads (he Pentagon's 
export control office and led the 
Toshiba investigation last year, 
“the Toshiba case was the single 
worst case of technology diversion 
that has ever occurred because of 
its impact on Western defense. But 
since then, diversions from Japan 
have stopped ice cold, and the Jap- 
anese are cooperating fully.” 

The U.S. effort new. Mr. Bryen 
said, is to “lei the Japanese take 
care of its own and to treat Japan 
like a first-class nation, not a vassal 
state." 


Sy MeeseSays 
Inquiry Will 
Clear Him 


New li'rt Ttnn i Si'iT,. 

WASHINGTON — Attorney 
General Edwin Meese 3d says he 
does not expect to be indicted' by a 
federal grand jury investigating his 
ties to a proposed SI billion Iraqi 
pipeline project and insists that he 
will not resign. 

“I don’t think that’s going to 
happen." be said Sunday of the 
possibility of an indictment. "Ev- 
ery bit of evidence shows that there 
was no wrongdoing.” 

Mr. Meese’s comments on a tele- 
vision interview program were sig- 
nificant because the investigation 
by the special prosecutor in the 
case. James C. McKay, is nearing 
completion. If Mr. Meese w ere fac- 
ing imminent indictment, he might 
well be aware of iL 

Mr. McKay is trying to deter- 
mine if Mr. Meese’ knew of any 
plan to make illegal payoffs to Is- 
raeli officials in exchange for their 
coopaaiion in protecting the SI 
billion pipeline, which was never 
built or if the attorney general 
profited personally by intervening 
in negotiations over the project. 

In his most extensive public 
comments in weeks on the investi- 
gation. Mr. Meese said that he 
would do President Ronald Reagan 
a disservice by resigning ova the 
pipeline controversy. 

“It would bun the cause of good 
government more." he said, “if 1 
didn't stand up and fight these false 
allegations, because to leave would 
acknowledge that maybe there's 
some truth to them bevond that 

“If honest public officials can be 
hounded out of office by partisan 
political attacks, by media bar- 
rages. then no honest public official 
is safe." 


Bomb Threat Diverts 
An Air France Flight 

Reuter* 

PARIS — An Air France Right 
from Paris to Tokyo carrying 396 
passengers was diverted to Green- 
land on Sunday because of an 
anonymous bomb threat, a compa- 
ny spokesman said Monday. 

He said the flight made an emer- 
gency landing at the U.S. military 
base in Tbule, Greenland, after a 
caller in Paris said a bomb had 
been placed aboard the Boeing 747. 
U.S. soldiers wbo searched tbe 
plane did not find a bomb and the 
plane went on lo Tokyo. 
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Shultz Should Stand Pat 


Everyone, or almost everyone, now seems 
to be trying to play down the confronta- 
tional nature of Israeli Prime Minister Yit- 
zhak Shamir's meetings with Reagan ad- 
ministration officials in Washington this 
week. This is as it should be. at least so far 
as the more ragged and temperish aspects of 
the acknowledged dispute between Mr. 
Shamir's Likud constituency and Ameri- 
cans in and out of government are con- 
cerned. Invective and personal abuse, alle- 
gations of sellout, betrayal and fair-weather 
friendship on the one hand, and of arro- 
gance. recklessness, brutality and authori- 
tarian inclinations on the other don't help. 
In fact they may even blur and distract 
from recognition of the central fact con- 
cerning this visit, which is that there is a 
profound and conceivably even noonego- 
tiabie difference between this administra- 
tion (and those which preceded iu and Mr. 
Shamir and his party on what must be done 
nest in the Middle Easi — what probably 
should have been done long before now. 

This is the effort to effect the exchange of 
land for peace that lies at the heart of United 
Nations Resolution 241 Secretary of State 
George Shultz has been taking advantage of 
a propitious, if bloody, moment — turmoil 
on the West Bank and in Gaza; a widespread 
feeling in America, including among some of 
Israel's most devoted supporters, that new 
action must be taken; responsiveness on the 
part of Mr. Shamir's coalition partners in 
government. Shimon Peres and the Labor 
Party — to pursue doggedly a recently con- 
trived U.S. peace plan. The plan, with its 
fixed, accelerated timetable for an inter- 
national launching, negotiations on West 
Bank and Gaza autonomy, talks on (he ulti- 


mate status of occupied territories and. ideal- 
ly, a final agreement, ail to begin this spring 
and be completed by the end of 1991, has 
reportedly been characterized by Mr. Shamir 
as a “surrender to the rioters ” He has argued 
that it misconstrues the obligations (winch 
Israel accepted) of Resolution 242. obliga- 
tions which he says have subsequently been 
redefined by the Camp David accordk 

With a couple of exceptions, it cannot be 
said that the Arabs Mr. Shultz tried to draw 
into the proceedings have been exactly mag- 
nanimous or helpful, although as usual one 
hears ihai some are willing to do more than, 
timorously, they will say. And no one should 
make the mindless leap from impatience 
with Prime Minister Shamir and hits party 
and followers to a supposition that the PLO 
and other of Israel's Middle East antagonists 
and tormentors are or have become, some- 
how. the good guys. Romance on this subject 
is as misguiding to thought on what should 
be done as it is misguided But there is some 
movement, there is some space, there is some 
give and there is a genuine opportunity. 

Secretary Shultz has been as indomitably 
low-key and polite about the administra- 
tion’s proposals as he has been stubborn. 
This is precisely the right mix. The American 
government, sympathetic and committed to 
the Israelis, has made clear that its commit- 
ment is not to the perpetuation of the post- 
war 1967 borders but rather to a concept of 
peace and security for Israel that is broadly 
shared by a large segment of Israeli society, 
including Mr. Peres and the Labor wing of 
the government. It is right that Mr. Shultz 
should be courteous and agreeable this week. 
He should also stick with his plan. 

— THE WASHINGTON FOST. 


Fiddling After the Crash 


Nearly five months after the stock market 
crash, the financial markets are evidently 
more fragile and vulnerable to shocks than 
ever. The markets have changed their rules in 
ways that are entirely sensible when taken 
separately. But. put together, they would 
increase the chance of breakdown if another 
sudden surge of selling were to begin. 

Several close watchers of the markets pro- 
vided examples last week at a conference of 
the financial futures industry in Florida. To 
take a prominent one: .After the October 
crash, some futures exchanges adopted daily 
price limits. When the price has swung to the 
limit, trading stops for the day. It is an 
established practice on commodities ex- 
changes. but the implications of a halt in 
financial futures trading are quite different. 
The value of a slock index futures contract 
traded in Chicago is based on the value of the 
stocks themselves as they are traded in New 
York. If one falls to its limit and automati- 
cally shuts off trading on its exchange, that 
could easily start a panic as investors rush to 
dump stocks in the market that is still open. 
As the Brady commission emphasized in 
January in its excellent report, these markets 
are not separate. Events in one immediately 
affect the others. Trading limits can be use- 
ful. but the Brady report specifically warned ' 


that they have to be coordinated across all 
the markets for stocks, stock index futures 
and options. Thai is not happening. 

In last autumn's circumstances, with inter- 
est rates sharply rising, perhaps a drop in 
stock prices was inevitable. But was it inev- 
itable that the markets fell as far and as fast 
as they did? The objective now is to redesign 
the rules to ensure that a decline does not 
feed on itself — that market procedures 
themselves do not act as amplifiers, translat- 
ing a drop in one price into larger drops in 
others. The advice of the specialists is that 
the piecemeal changes since October have 
only increased the risk of cascading prices. 

That draws attention to another of the 
Brady commission's observations. Because 
the various financial markets work together 
as one system, it is going to be necessary to 
have one regulatory authority supervising 
the points at which they affect each other. 
Congress has kept its distance from this 
issue, waiting to see what the markets and 
their present regulators accomplish on their 
own initiative. So far. none of them seems 
to have achieved a sufficiently broad view 
of the whole system to be able to distinguish 
useful changes from the kind that actually 
make markets less stable. 

— THE WASHINGTON POST. 


Why Protect Uranium? 


The American uranium industry has a 
big problem. Sales are far below figures 
projected in the 1970s because nuclear 
power development bas stalled. What is 
more, a growing share of Tuture demand is 
likely to be filled by lower-cost Canadian 
and Australian producers. Now Senator 
Pete Domenici, a Republican from New 
Mexico, the center of U.S. uranium pro- 
duction. has come up with a “solution." In 
the name of national security, he is asking 
Congress to limit uranium imports to 
three-eighths of the national market. 

Ordinarily, even legislators skeptical of 
the benefits of free trade might be expected 
to balk here. But the domestic industry has 
cleverly co-opted likely opponents by pack- 
aging the quou measure with an otherwise 
cherished bill. The only interest with a 
strong stake in its defeat is the one with the 
least clout: the public interest. 

The uranium boom ended with the one- 
iwo-lhree punch or Three Mile Island. 
Chernobyl and SI5 oil. An inventory glut 
and stiff competition from foreign pro- 
ducers have forced the domestic uranium 
mining industry to reduce output by al- 
most 70 percent since 1980. 

The economic dislocation has been mod- 
est: the mines employ only a Tew thousand 
workers. Huge inventories of uranium are 
maintained for the military. And since ore 


can always be recovered from mothballed 
domestic mines, an OPEC-like foreign car- 
tel could never control supply and dictate 
prices. There is no case for protecting this 
industry in the national interest. 

Senator Domenici. however, has man- 
aged to link the import restrictions to a bill 
creating a separate government corpora- 
tion to manufacture uranium fuel for utili- 
ties. The Reagan administration favors 
this measure because it would remove the 
enrichment program from the incompe- 
tent hands of the Energy Department. The 
Tennessee Valley Authority favors the bill 
because it guarantees a $1.3 billion pay- 
ment for superfluous electricity genera- 
tion capacity purchased from the TV A. 
And the utility industry favors the bill be- 
cause it forgives the uranium program's $8 
billion debt to the Treasury — 58 billion 
that might have come from higher charges 
for processing fuel in the future. 

In parliamentary maneuverings designed 
to speed consideration by the full Senate, the 
Energy Committee took the import quota 
out of the larger industry bailout. The quota 
will be offered as an amendment to the main 
bill. That will give senators committed to the 
new government corporation one last chance 
for a separate vote against blatant protec- 
tionism — and for the public interest. 

— THE NEW YORK TIMES. 


Other Comment 


Washington and the FAO 

The United States has called for better 
accounting of expenditures by the United 
Nations Food and Agriculture Organization. 
In so doing it has challenged the controver- 
sial director general. Edouard Saouma. lo 
explain allegedly improper appointments 
and to respond to accusations that some 
funds have been used Tor political purposes. 
The challenge is appropriate, and it deserves 
a prompt and forthright response. 

In mounting the challenge the United 
States is vulnerable to counieraccusaiions 
that the inquiry is intended only to divert 
attention from its failure to pay its full as- 
sessments in recent years. Congressional 


budget cuts and Reagan administration re- 
ductions have left the United States as the 
UN member with the highest arrears. 

The scrutiny focused on the United Na- 
tions is appropriate. Bui it needs to be kept 
in proportion. Total U.S. funding for all 
these agencies is a tiny portion of the foreign 
policy budget. In its zealous pursuit of ex- 
travagance and mismanagement, the United 
States needs to exercise caution. It could 
end up demanding the impossible, given the 
imperfections inevitable in any multina- 
tional institution. And the result could 
weaken, rather than strengthen, the useful 
work that each of these 46 agencies per- 
forms on behalf of people the world over. 

— The Los Angeles Times. 
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OPINION 


Chemical Arms: To Have Fewer, First Have More? 


R OME — Hopes for a worldwide 
ban on the production and use 
of chemical weapons within the year 
have all but disappeared. In Europe, 
however. prospects are much brighter 
in view ot the upcoming negotiations 
between NATO and the Warsaw Pact 
on conventional and chemical weap- 
ons. These talks, an outcome of the 
recent NATO summit in Brussels, 
will offer a rare opportunity for the 
United Stales and the Soviet Union 
to agree on measures for control and 
reduction or elimination of stocks of 
nerve gas weapons in Europe. 

Western intelligence services esti- 
mate that the Soviet Union has about 
300.000 tons of nerve agents. This 
figure was challenged last Dec. 26 b\ 


By Enrico Jacchia 
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the Soviet Foreign Ministry, 
stated that Soviet stocks “do not ex- 
ceed 50.000 tons in terms of poison- 
ing substances." Total current U.S. 
stocks arc estimated at 30.500 tons, of 
which 6.500 tons consist of nerve gas 
artillery ammunition under sole U.S. 
control in West Germany. 

The prospect of chemical warfare in 
Europe — mainly on German soil — is 
hardly one that Europeans can relish. 


Any reasonable East-West agreement 
for' eliminating chemical weapons 
would get a favorable reception in 
Western and Eastern Europe. 

But what about the rest of the 
world? The largest stocks of chemical 
weapons are in Europe, where chemi- 
cal weapons have not been used in 
decades. But there have been allega- 
tions that in a number of Third 
World regions lethal chemical agents 
have been used in recent years — in 
Afghanistan, Vietnam, Nicaragua. 
Angola and East Timor, for example. 
And these horrible yet relatively 
cheap weapons have beyond doubt 
been used m the Iran-Iraq war. 

Which is the worthier goal: a global 
accord which, after the past 15 years of 
negotiation in Geneva, would abolish 
chemical weapons everywhere, or a 
Europe-only agreement which, many 
delegates to the Geneva disarmament 
conference believe, would likely post- 
pone the worldwide ban? 

Some Europeans arc impatient. In 
a recent interview f IHT. Feb. 29), 
Karsten D. Voigt, a member of the 


Bundestag and a defense specialist 
for the Social Democratic Party, 
mentioned a “chemical-weapons-free 
zone in Europe” as an alternative to 
an unobtainable worldwide ban. 

While delegates from five conti- 
nents hasten in Geneva to conclude 
at least an interim agreement. France 
and the United States have alarming- 
ly accelerated their nerve gas muni- 
tions programs. A more effective way 
to undercut the Geneva negotiation 
could hardly be imagined. 

The United States bas now en- 
tered the phase of full-scale produc- 
tion of a 155mm howitzer projectile 
with nerve gas munitions. Assembly 
of the Bigeye. a 500-pound (230- 
Irilogram) spray bomb, should start 
in April with a reported initial pro- 
duction target of 44.000 units. 

France, which opposes any reduc- 
tion of its nuclear arsenal, is advanc- 
ing with a chemical rearmament pro- 
gram announced by Prime Minister 
Jacques Chirac in November 1986. 

Tne parallel American and French 
chemical buildups set a surprising 


For a World Campaign to Limit Climate Change 


N AIROBI — Last September a conference at 
Montreal made the historic decision to pro- 
tect the ozone layer, and thus protect Earth, by 
restricting the use of chemicals which damage the 
layer. That agreement in the form or the Monlre-- 
al protocol, which has now been signed by 31 
countries and the European Community, was 
historic because it was the fust truly global 
agreement on protection of ihe environment 
It was significant also because the legal and 
political precedent of the ozone accord may open 
the way for international responses to another 
global environment threat — dimate change 
caused by warming, the “greenhouse effect” 

This change is being caused by the so-called 
greenhouse gases, notably carbon dioxide, chloro- 
fiuorocarbons, methane and water vapor. Their 
emissions are a consequence of human actions in 
destroying forests, burning fossil fuels and pro- 
voking other such releases of waste gases. The 
“outer limit” of climate — the limit to which it can 
be stressed before permanent alteration occurs — 
has almost been readied. All regions and environ- 
mental sectors are likely to be affected — and thus 
the well-being of all people on Earth. 

Climme models predict that the buildup of 
greenhouse gases in the atmosphere wifi lead to a 
substantial rise in world temperatures, changes 
in rainfall patterns and rises m sea levels — ah 
with global and regional consequences that arc 
hard to predict in detaiL Gimate change is one of 
the most grave and complex of the global envi- 
ronmental problems of the present decade. 

The United Nations Environment Program 


By Mostafa K. Tolba 

The writer, an Egyptian microbiologist, is executive 
director of the United Nations Environment Program. 

(LINEP) has the principal responsibility for co- 
ordinating effective responses. We realize that 
obtaining agreements lo limit emissions will be 
far more difficult than the negotiations to limit 
ozone-damaging chemicals. This is a challenge 
within the UNEP mandate which we accept and 
on which we are working intensively. It is not 
possible to wait for full scientific understanding 
of the issue before developing policies and ac- 
tions to delay, limit or adapt to climate changes. 
A wait-and-see policy could permit deteriora- 
tions beyond our powers to modify. 

M ankin d has now replaced nature as the engine 
of such changes. If greenhouse gases continue to 
be emitted at projected rates, their concentration 
in the atmosphere will double by the early part of 
the next century. That could result in global mean 
temperatures rising by between 1.5 and 43 degrees 
centigrade in the next 30 to 40 years, causing 
thermal expansion of the oceans which could raise 
their levels by as much as a meter. 

Even a modest rise in the sea level will cover 
tow-lying coasts, threaten storm barriers and 
salinate reservoirs and water treatment plants in 
estuaries. A one-meter rise could displace 15 
million people in Bangladesh, as many as 10 
million in Egypt and large numbers elsewhere. 
Major river deltas in the United States, France, 
Italy and Spain are among the vulnerable areas. 


A minimum of SI million per kilometer of coast- 
line and $2 billion for each coastal city are 
moderate estimates of protection costs. 

Changes in the atmospheric and ocean circula- 
tions, and in regional rainfall patterns, are begin- 
ning now. Gimate change cannot be prevented 
altogether, but it may be possible to limit its 
extent, delay its onset and reduce the effects. 

To do this it is necessary to belter understand 
the problem, and for governments to agree on 
and apply countermeasures. The need for action 
is urgent, but our understanding is still limited 
and the priority is to improve scientific know- 
ledge. Scientists say thaL lo predict future region- 
al climates with any degree of confidence we 
need 15 more years of research. 

Energy control and technical means to prevent 
emissions need to be applied soon to be effective. 

Adaptive strategies — for instance, sea defenses 
and water engineering projects — roust be de- 
signed for the climate of the 2 1st century and to 
cope also with the transition period until the 
warming has reached some sort of steady state. 

Over the next seven years, UNEP aims to secure 
international agreement on measures, including 
legal instruments, to address efiraate modification. 
The scale of UNEP’s coordinating work is limited 
by our human and financial resources, so we are 
encouraging the widest possible cooperation in 
addressing the issues. We expect this research to 
continue into the next century. For some scientists 
and specialists, trying to assess and deal with 
dimate change may become a life’s work. 

International Herald Tribune. 


Pakistan: Moscow Is Blamed for Terror Bombings 


I 


SLAMABAD. Pakistan — On 
July 14. a remote-control device 
triggered three car-bomb explosions 
in Karachi, killing 72 Pakistanis and 
injuring 260. On Sept. 19, a bomb 
exploded at a bus stop in Rawalpin- 
di. killing five and injuring 19. Those 
are only two examples or what Paki- 
stani officials say is Moscow’s secret 
war of terror against Pakistan. 

The campaign began in the early 
1980s in an effort to pressure Paki- 
stan to stop providing a base of oper- 
ations for the Afghan mujahidin, or 
guerrillas, and it bas escalated sharp- 
ly in the last two years. It is a dirty 
war. waged mostly against civilians, 
and has passed almost unnoticed out- 
side Pakistan. Yet Pakistan account- 
ed for an astonishing 45 percent of all 
people killed or wounded in terrorist 

bombings last year, according to U.S. 

State Department statistics. 

“The Russians consider Pakistan 
responsible for their present predica- 
ment in Afghanistan.” said one Paki- 
stani official. Another said that “this 
terrorist onslaught” was intended to 
persuade people “that being friendly 
to the West is the danger.” 

A Pakistani intelligence report, pro- 
vided by Pakistani officials lo The 
Washington Post concludes that the 
campaign is intended to help neutral- 
ize Pakistan and further long-term So- 
viet strategic goals in Southwest Asia. 

The campaign began in earnest in 
1982 with air strikes against Paki- 
stan's Northwest Frontier Province, 
where most Afghan resistance fight- 
ers and refugees live. The air raids 
were timed for maximum political 
effect. Whenever talks between Paki- 
stan and the Soviet-backed regime in 
Kabul were about to resume in Gene- 
va. or when an important visitor ar- 
rived in Pakistan, the air raids es- 
calated. However, limited to the 
NorthwesL Frontier, they did pot 
have much effect on the population 
at large and failed to undermine pop- 
ular support for the mujahidin. 


By Lally Weymouth 


The effort shifted in 1985 to what 
the report calls “a high-intensity ter- 
rorist campaign" aimed at targets 
such as “urban population centers, 
transport and communications facili- 
ties . . . selected to cause maximum 
loss or life and property, to generate 
fear and create widespread panic.” 

This second phase showed in- 
creased sophistication in planting 
and exploding timed devices, the re- 
port says. Moreover, operatives 
were better trained than before and 
there was more sophistication in the 
selection of targets and in getaway 
techniques. There was also an in- 
crease in the number of incidents. 
By last year the bombings were oc- 
curring every other week on average. 

One Pakistani expert attributed 
the change in tactics to Mikhail Gor- 
bachev. When the Soviet leader took 
office in 1985, the expert argued, 
Moscow turned lo “real hard-core 
terrorism." The bombings “really 
became a killing operation. Before, 
they hit railroads and the infrastruc- 
ture and the refugee camps.” 

Another senior Pakistani official 
contended that Major Najib, the 
KGB-trained official who headed the 
Afghan intelligence service before be- 
coming president of Afghanistan, de- 
served the blame for the shift to 
large-scale urban len-orism. 

When ihe bombing, sabotage and 
terror moved from the Northwest 
Frontier to the cities, the report con- 
tends. Moscow was sending the Paki- 
stanis a message: If there were no 
Afghan refugees in their country, 
there would be no bombings. The 
Soviets had a twofold aim. according 
to the report: to create tension be- 
tween the Afghan refugees and the 
Pakistani population and to under- 
mine support for President Moham- 
med Zia ul-Haq's policy of support- 
ing the Afghan resistance. 

Moscow hid its role in the terror 


war by using Afghan fronts, the Paki- 
stani report says. The bombing cam- 
paign was “primarily planned and di- 
rected by the KGB and implemented 
through its subservient organizations 
in Afghanis 


fghanisian, WAD, 
version of the KGB, and the Afghan 
Ministry of Tribes and Nationalities." 

WAD selected the agents for the 
task of planting bombs to kill Paki- 
stani civilians, the report says. WAD 
has about 27,000 employees and a 
budget of 5160 milli on, according to 
tbe report. It also has about O00 
Soviet advisers, according to Pakistani 
estimates, and does not begin major 
operations without Soviet permission.. 

High-level KGB-WAD teams “mon- 
itor, control and conduct the terrorist 
campaign against selected targets in 
Pakistan.” the intelligence report says. 
Twenty such teams went into Pakistan 
between March 1986 and February 
1987. The agents tended to be Paki- 
stanis rather than Afghans, receiving 
their terrorism training in Afghanistan 
or the Soviet Union. WAD assigns the 
targets and provides the explosives, 
according to the report. 

Since there are more than three mil- 
lion refugees in Pakistan, it would be 
easy for tbe KGB or WAD to smuggle 
in agents and hard for tbe Pakistanis 
to detect them. “Trained agents are 
regularly infiltrated into the Afghan 
rcrogee camp to carry out subversive 
activities," the report says. 

Some operations go awry. Several 
weeks ago. an agent threw explosive 
material mtoalarge oil-storage area in 
Karachi. It was intended to blow up 
an oil tank. The agent missed and the 
material feS short of its target. A se- 
nior intelligence officer said that “if 
ooc of those tanks blows up, it would 
blow up tbe whole Karachi seaport." 

The document accuses the Soviet 
Union Of trying lo assassinate or kid- 
i mujahidin leaders on rest leave in 


a stan. And “there have been at- 


tempts at blowing up houses and of- 
fices of refugee leaders.'' 

New tactics may lie ahead. Tbe re- 
port says the KGB and the WAD are 
training terrorists to handle surface- 
to-air missiles and ground-to-ground 
missiles for use against aircraft, refu- 
gee camps and other installations. 

A year ago. terrorists used rocket 
launchers against an airport in Pesha- 
war but inflicted no damage, the re- 
port says. Since then, Pakistani au- 
thorities say they have found and 
defused five missiles aimed at heavily 
populated parts of Peshawar. 

As Moscow talks of peace, pictures 
of mangled bodies from bomb blasts 
are a reminder of a campaign to force 
Pakistan into submission. 

The Washington Part. 



example for those countries which 
are considering membership in the 
“chemical club” but which For now 
hesitate on die threshold 

A French proposal that can seem 
rational and equitable has stirred 
considerable interest in Geneva. It 
may compromise any chance of an 
agreement on a worldwide chemical 
arms convention in the near future. 

The French propose that all coun- 
tries initially be put on an equal foot- 
ing. States that already possess so- 
phisticated chemical arsenals — the 
United States, the Soviet Union and 
France — should not be privileged 
That is. any country which wishes 
should be allowed to build its own 
arsenal of chemical weapons — but 
with the commitment as part of an 
international convention, that all 
countries would reduce their arsenals 
to zero within 10 years. 

The proposal may look attractive 
to Third World countries; it conveys 
a sense of equality among nations. 
But the immediate effect intended or 
otherwise, would be to encourage the 
proliferation of chemical weapons. 

International Herald Tribune. 


Greenspan: 
So Far, 
So Good 

By Hobart Rowen 

W ashington — The Fed**} 

Reserve Beard chairman. AUq 
G reenspan, knew it was not going ; 0 
be easy to .succeed a legend. His pie- 
dccessor. Paul Yolcker. had enjoyed 
such an enviable reputation for eight 
years that anyone newly Siting in fab 
place would have had problems. 

Moreover, it was clear that Mr. 
Greenspan would be subject to smty 
ing. sometime* public but more often 
private, by Beryl SprinkeL chairman 
of the Council of Economic Advisers 
and a monetarist who has been grous- 
ing over Fed policy from the begin- 
ning of his association with ihe Rej. 
gan administration seven year* ago. 

Slowly, however. Mr. Greenspan 
is shaping his own image as £ed 
chairman.' By instinct he is academic 
and technical, mild-mannered, low- 
key and not prone to public contro- 
versv. But at a quesu on -and -answer 
session at ihe Brookings Institution 
the oiher evening, he could not resist 
saying of Mr. Sprinkd's council: 

“They have their view*, and on 
occasion their views differ from 
ours.” He added. “Sometimes, keep- 
ing your mouth shut is not that easy." 

Mr. Greenspan has demonstrated 
a venturesome willingness to speak 
out, even in areas removed from cen- 
tral banking. Answering a question at 
a seminar on World Bank issues, he 
took a poke at Representative Rich- 
ard Gephardt's television spots on 
trade as “gross distortions of reality.” 

Candor has also helped Mr. Green- 
span score well on Capitol Hill. He 
bas proved more willing to answer 
questions, with fewer deliberately 
vague qualifications, than did Mr. 
Volcker — except, of course, on the 
direction of interest rates. 

In a little more than seven months, 
he has evolved his own managerial 
style at the Fed. and generally gets 
high marks in Washington for his 
conduct of monetary policy. 

He is heartily applauded for his 
intervention the morning after Black 
Monday: He saturated the financial 
system with liquidity , averting a repe- 
tition of the mistake made by the Fed 
after the 1929 crash. .As a private 
economist. Mr. Greenspan had made 
a theoretical study of how the Fed 
should act in such a crisis. 

Within the Fed. Mr. Greenspan 
has generated a more collegial atmo- 
sphere than existed in the final 
stages of the VpJckcr administra- 
tion. A Fed chairman is always go- 
ing to be more visible and influential 
than the other six governors, or the 
residents of the regional Federal 
eserve Banks. But Mr. Greenspan 


E 


is careful to consult all players and 
lake their views into consideration. 

He vigorously defends the inde- 
pendence of the institution, publicly 
warning the administration to siojj 
pressing for lower interest rales 
Treasury Secretary James Baker was 
prompted to remind Mr. Greenspan 
that the Fed was “independent wiih- 
in the government, not independent 
of it,” and should not be sheltered 
from all external advice. 

Although Mr. Greenspan and Mr. 
Baker have worked oui a comfortable 
relationship and have a high regard 
for one another, Mr. Greenspan has 
not hesitated to let some differences 
come through- Where Mr. Baker 
stresses a moderately optimistic lone 
for the economy this year and next. 
Mr. Greenspan uses words such os 
“uncertain” and ’‘fragile.” 

In a recent Washington speech, he 
said that while a stable dollar was “a 
desirable objective.” it “cannot be 
decreed.” This appeared to be J 
warning minimizing expectations 
from the Group of Seven policy coor- 
dination effort a pet Baker project. 

Despite the Fed’s successful bail- 
out of the slock market in October, 
financial types in New York, condi- 
tioned to Mr. Volcker as the old reli- 
able. still tend to withhold judgment. 
They tend to think Mr. Greenspan 
must be tested over a longer run. One 
such skeptic, who heard the Fed 
chairman at Brookings, wondered if 
Mr. Greenspan would respond quick- 
ly enough if the economy were to 
drift into recession this year or next 

Others fear that if inflation accel- 
erates, Mr. Greenspan may abruptly 
tighten interest rates. Still others 
await an evaluation of his interna- 
tional negotiating ability in the event 
of a Third World debt crisis. 

A different sort of test will come if 
a Democrat succeeds Ronald Rea- 
gan. Mr. Greenspan and all the nsi 
of the Fed board members were ap- 
pointed by Mr. Reagan. Under a 
Democratic administration, one 
wonders how the dictum cited by Mr. 
Baker — the Fed as independent 
within the government but not inde- 
pendent of it — would play. 

The Washington Post. 


100, 75 AND 50 YEARS AGO 
1888: Fair Onlookers 1938: Hitler in Vienna 


LONDON — [A member of Parlia- 
ment writes from the Commons:] 
“The constancy of the ladies always 
surprises me, considering that they 
are packed closely in a small gallery. 
Still they come here as regularly as 
clockwork, and gaze through the 
brass lattice work. Bold members 
have often talked of getting the brass 
screen removed, but it is believed that 
the sight of a score or so of fair ladies 
would distract us from our duties ” 

1913: A Wireless Feat 

NEWPORT. Rhode Island — Fa- 
vored by perfect weather conditions, 
operators at the naval radio station 


VIENNA — Adolf Hitler realizal 
one of the great ambitions of his life 
this afternoon [March 14] when he 
rode in Vienna between lines of 
cheering men and women who hailed 
him as the leader of a united Germa- 
ny and Austria. He was given the 
greatest ovation this city has ever 
given any man by hundreds of thou- 
sands of Austrian Nazis. Only the 
Jews, the die-hard defenders of an 
independent Austria and the Leftists 
stayed at home. From the balcony of 
the Imperial Hotel the FQhrer said: 
“German compatriots, I have felt in 
the last few days all the emotions 
which now stir you. This has been an 
' r ■— - —uuu historical change and the entire Ger- 

£* * 5 * S* ““ “*» reffiZr nnolion «i* 

been able to near two Argentine Re- you. Not 2,000 000 1 


public stations conversing with each 
other. The operators estimated the 
distance as being between 5.000 and 
6,000 miles from the Newport sta- 
tion. The officers say this feat win 
stand as a record in wireless work. 


people in one c»iy- 
Jt 75.000,000 people in one nation, 
are stirred to the depths of feeling 
which you are now demonstrating. 
The German Reich, as it stands to- 
day, is inviolable. No one can shatter 
it. No force on earth can shake us-" 
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§ G p H The Iran-Contra Dragon 
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1 Is Breathing Fire Again 

j .. By William Safire 

- B obart ASHINGTON — The dormant carries a price, if not in August, periu 

\SHlN«' Trv W dragon of the Iran-contra affair, in November. Bud McFarianeappare 

Hebe-. b which we pul out of mind for months at ly has no. evidence to offer that woi 

s? i roused itself last wed: to breathe embarrass the rice president. 

» tJ 11 'AisTj^inre-at the Reagan administration. Thus the colossal migudgment 1 

;tt i Is&nJfc The firsl 10 been paid for by Mr. Reagan and not 

n ,1, McFarlaue’s admission of gu3t in Mr. Bush. What of criminality? 

;h4:‘:;"- ii:rc Pu^ihis complex affair is this: At a time Deliberately misleading Congo 
»uid '. .? t r,c ^' v eve *T°“ e was denying presidential when it is exercising lawful overright 


b> tier*; S-n L ^ 

Co.un-.:' ..f r%' 

er red 

D.T? ‘h fV: 


What is the long, 
drawn-out business 
about, anyway? ; 


” , ‘ ; -- , Ti3 I1 nJ>' sales to me ayatollah were e> 
"ir n^' approved by RonaTd Reagan. 

, . .“ v : Second point to remember ' 

■ J - ' x the affliction oF a denial mechani 


expressly 


Second point to remember Despite 
: the affliction of a denial mechanism, this 


tjrcv:-. hi/’w®* fidence in Mr. 


urrs..: ic Third jxant: In his' plea bargaining, 

fn m remoifrif 1 ' 5 Mi. McEarlane insisted that he be sen- 
A ,.-.-wrnpg ^lenced before the trial of others began. 
r.i: w.-.r.j j£ Nobody will be able to say. at those trials, 

poke .. : K t?-rsV 1,4 Bud’s testimony was oven iomake it 
cphjro"- [^r^^leaaer on himself. He wifi testify as ah 
u . i.w. ft honorable witness who has paid his debt 

ii-c sj. _.7 vi LS?*' and not as a rat seeking to save his skin. 

H ' pr" ^fc(r He is not being punished for the oolos- 


He is not being punished for the colos- : — ; • — «--- — -.c 

n IE sai adjudgment of selling arms to Irani- Jwd migudgment and the posable mid- 
r.s .iV.i f * ,!1,n S an terrorists; be is paying ihe.penalty for level enmmahty. His station chief was 
lio^Y " „ CT l ^ dw misdemeanor of withholding infor- 

j 41 matioa from Congress, Tor the crime of 

__ _ tf " 1 wiiGe refusing to report the whole truth. 

••?»•- p, f r r r “ ,r - XTonf usion of misjudgment with crifh- 

‘ ''j inality is the public’s problem with the 

■VT:,"* ‘^nsalran^outra affair. What is the long. 

; ;v c * y 0 -' :|3 ?na£, drawn-out business about, anyway? 

;, J V. Don’t we know all we need to’know 

’’ *v Mr- about the scandal? Why beat a dead 

'"'’V ' fa horse or a dying administration? . 

~ "i. 7?.:pi2of The mijudgmepr firsL We already 
t> i iw - sv.rrxc !5*j» know that the president personally and 
repeatedly authorized the arms sales to 
1 ‘ ■-■■—niuiijjt Iran, despite advice to the contrary within 

r.e :, 0- vir. his cabinet, and deluded himself about it 
:u..: M r 1 ‘-xjn.a way that brought shame to the coun- 
r.r. c-tlry and ruination to his second torn. He 
xc: u.-h j r.yy has paid the price in public esteem for 

. i r: v ; r O^r kidding himself and bemg weak. 

'rrj-.-v! j ’• We do not yet know what the man 

ihj.- »: 2 '&] who would be president advised in this 
. .ir test of crisis Judgment. Vice President 
> V-i: . ; ■- ,.\i;s George Bush has chosen to stand mute 


carries a price, if not in August, perhaps 
in November. Bud McFariane apparent- 
ly has no. evidence to offer that would . 
embarrass the rice president. 

Thus the colossal mi judgment has 
been paid for by Mr. Reagan and not by 
Mr. Bush, What of criminality? 

Deliberately misleading Congress 
when it is exercising lawful oversight is 
criminal and it is for this that Bud is the 
Gist to pay — not about Iranian arms 
sales, however, but about support of the 
contras in Nicaragua. Diverting Iran 
arms sale profits to the contras may 
also be a crime, as is obstructing an 
investigation into that, which, may soon 
embrou Messrs.Poindex ter.' North, Se- 
cord and Hakim in indictments, in in- 
terminable “taint hearings” and per- 
haps in trials over the next two years. 

- we can expect to find out,-in due 
course, if ana what laws were broken 
by middle management in the White 
House by men motivated by patriotism 
or afflicted by zealotry and contempr 
for democratic restraints. If guDiy, they 
should be punished, lest disrespect 
for law be encouraged at the top; if a 
present or future president chooses to 
mitigate the penalty, that is bis right 
wi thin the American system. 

But here is what we probably shall not 
find out about criminality, and what 
makes the Iran-contra affair so frustrat- 
ing: Although we know that self-delu- 
sion went to the top, we are not about to 
learn how high up culpability goes. That 
is because William J. Casey is dead. 

That result-driven spymasier, a life- 
long patriot whose judgment was 
warped at the end by a large brain tu- 
mor. was the bridge between the top- 
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You Can Die for Breaking 
The Laws of the Mountain 


mi'Y- 
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Bv Adam Shaw 


You a troublemaker, pal? Do you see plain vanilla truth up there anywhere? 9 


K LOSTERS, Switzerland — It starts 
with a low groan, feds like the 
wrath of God and kills with a primeval 
disregard for name or blame. There is 
nothing good about an avalanche. 

Dying in one. on a sunny afternoon in 
pursuit of fun. is a waste. 1 know. Twen- 

MEANWHILE 

ty years ago a friend and I were caught 
on a mountain near Ktosierv She died. 
There have been others since. On Thurs- 
day, England nearly lost its future king. 

Prince Charles lucked out. which is a 
good thing because he is a thoughtful, 
charming man with two small children. 
A friend. Major Hugh Lindsay, became 
a statistic. His young widow is’pregnanL 
Another friend. Patricia Paimer-Tom- 
kinson. a mother of three, lived, albeit 
with her legs shattered, after the ava- 
lanche catapulted her off the Hagla- 
matte's 200-foot (60-meter) cliff into the 
Kalberfriedhof. the Cows' Graveyard. 

Police and judicial investigations will 
eventually determine who or whai trig- 
gered the slide that the Prince of Wales 
and three remaining members of his 
group hardy out skied. Bui the blame, 
whicn Prince Charles chose to publicly 
make his own. is irrelevant. 


LETTERS TO THE EDITOR 


h -t Mr (nz titan from telling ah. That choice also 


hostage in Beirut; his Nicaraguan opera- 
tion was short of funds; ms CIA was 
reluctant to transgress; Ms decision was 
derring-do on a grand scale, run from 
the White House, damn the legalities. 

' We are unlikely to learn from John 
Poindexter whether the president knew 
about the diversion, or whether either 
of them told the vice president, be- 
cause BQl Casey was the Great Cutout 
But we are obliged to. try to learn 
what happened down the line. 

Why? To discourage future presidents 
from similar, secretly made misjudg- 
men$, and to let future White House 
aidesknow that lawbreaking has a price. 

The New York Times. 


Letters .Intended for publication 
should be addressed “ Letters to the 
Editor" and contain the writer's sig- 
nature. name end full address. Int- 
iers should be brief and are subject to 
editing We cannot be responsible for 
the return of unsolicited manuscripts. 


Yes, Legalize the Drugs 

Regarding “ Drug s: Call Off the ‘War* 
and’ Manage Coexistence " (Opinion, 
March 3) by Edwin M. Yoder Jr.: 

How good to see a newspaper willing 
to air unpopular attitudes toward ta- 
boos. To Mr. Yoder's solid reasons in 
favor of legaliTwig drugs one might add 
that it would take away the excitement 
of engaging in a forbidden act, which 
attracts so many young (and older) peo- 
ple. as they were attracted to alcohol for 
the same reasons during Prohibition. 

HENRY J.V.K. BEWER. 

London. 

1 couldn't agree more with Mr. Yoder. 
Why can't the U.S. government see the 
logic in his reasoning? 

ROSEMARY B. DIRCKS. 

Vienna. 

Regarding the report "In d Drbg War, 
US. May Redd Passports” (March 4): 

Sometimes you wonder just whose 
ride “we” are on: Now -the Customs 
Service will seize passports of Ameri- 
cans re-entering the country with any 
illegal drug. They want to do this be- 
cause local law enforcement won’t both- 
er with these typically small-quantity 
carriers. Well, you can hear the cheering 
in Medeflfn, Colombia. The big guys will 


applaud penalizing the small- timers, 
leaving their cartel even more monolith- 
ic and monopolistic than before. In the 
very weirdness of this drug war, Ameri- 
ca’s every move seems calculated to suit 
the aims of those it claims to be fighting. 
The drug empire would fade away were 
sensible legalization to be insti rated. 

ELLEN SIMER. 

Zurich. 

Guerrillas or Terrorists? 

A front-page article on March 8 
("Guerrillas Seize Bus in Israel ") reports 
an attack by three Arab “guerrillas^ on a 
bus. An article further down the page 


"it had foiled a terrorist attempt on its 
forces in Gibraltar” and killed three 
unarmed suspects. Why did “guerrillas” 
attack a civilian bus while a “terrorist 
attempt” on British forces was foiled? 

ALISA RUBIN. 

Oxford. -England. 

Americans and Gadhafi . 

Jim Hoaglanpl reported f* Gadhafi’s 
‘Containment’ Plan, ” Feb. 9) that Colo- 
nel GadhaO was “subdued, almost sul- 
len.” Was he expected to warmly greet 


American newsmen? If you were seated 
in the midst of people wno had not only 
vilified you and planted false stories 
about you for years, but who were re- 
sponsible for preparing a climate to pro- 
vide for American acceptance of the 
bombing of Libya and your murder, 
pray tell, how would you react? 

In an opinion column the next day 
("Gadhafi: Just What He Seems ."J Mr. 
Hoagland concluded that Colonel Gad- 
hafi “is what America thinks he is.” 
Americans are notorious for bring the 
most politically unsophisticated people in 
the western world. I suggest that before 
this latest cycle of “Mad Dog Gadhafi” 
gaim momentum, Mr. Hoagland should 
use his pea to put down those with rabies 
in kennds nearer borne. 

LARRAINE I. BLAKE 
Gerona. Spain. 

A Waldheim Cover-Up? 

Regarding “ Waldheim : His Lie Is 
Only a Symbol of Austria's" (Feb. 16): 

Before Edgar M. Bronfman of the 
World Jewish Congress tells us for (he 
third rime (with or without bring sued) 
his personal vision of Kurt Waldheim, it 
should be brought to his attention that he 
might be in a position to reveal what the 
world really wants to know: 

How could Mr. Waldheim be elected 


and maintained for right years a s United 
Nations secretary-general? Why is his 
past now so important, and was not for 
the UN function? Who covered up and 
why? Who benefited from this cover-up? 

DICK W1CHEMS. 

Manila. 

Two Different Systems 

According to the International Her- 
ald Tribune ("John Paul Censures Co/d 
War. ” Feb. 20). the pope’s recent encyc- 
lical is “equally critical of capitalism and 
Marxism." Bui do they have the offer 
democratic freedoms? The same human 
rights? The same standards of living? 

WILLIAM PASSIGL1. 

Tenero. Switzerland. 

About Foreign Investors 

Your front-page analysis of foreign 
direct investment in the' United States 
(“After Years of Courting Foreign Invest- 
ors. the U.S. Counts the Costs. " Feb. 23) 
blurred the distinction between invest- 
ments (bat are clearly in the U.S. interest 
and those that may or may not be. 

Investment for building a new factory 
for tire, automobile or helicopter pro- 
duction is clearly beneficial to the Unit- 
ed States. That is not always the case 
when excessively depreciated’ dollars are 


Like an ocean, a mountain is no play- 
ground but rather a wild place with im- 
mutable bus all us own. No cubic car. 
chair lift or panoramic roiaurum cjn 
alter the physics of how two snowfljke\ 
or 2.000 tons of snowflakes, bind or un- 
bind. adhere or separate, according to 
gradient stress ana temperature imer- 
sion. Just as a true sailor will not lake his 
boat out into a gale, a real skier knows 
dial he is the moun tain’s weaker partner. 

Today's swift and painlos .icce» to 
high Alpine environments, easy -tu mine 
skis and the general affordability of a 
day ticket are beguiling imitation' n> 
tragedy. And this is particularly true off- 
piste, on steep, unmarked rua> like the 
Haglamatte. during this most dangerous 
of winters, with the snow falling laic and 
heasilv onto an unstable ba-e' 

Deep, untracked powder snow i' ad- 
dictive. Unlike other drugs, sometimes it 
is even safe, but only sometimes. And 
even a prince must leant to sj\ no. Not 
this slope, not unlay, despite the swarm 
of Fleet Street paparazzi buzzing him on 
gentler hills. Skiing is only a sport. 

Mr. Shan is an Ament an hwnubw 
and HTWtT whi' gre »■ up in K fasten He 
contributed this comment to the Inter- 
national Herald Tribune. 


used to take over existing U.S. produc- 
tion and service facilities. 

The cost to the United States in the 
sale of existing entities at fire-sale prices 
may be much more than economic or 
psychic. There is no longer a major U.S. 
producer of classical music recordings. 
Publishing of trade books, school texts, 
newspapers and technical journals is in- 
creasingly in foreign hands. Thus. 
American culture may also be at risk. 

E. ERNEST GOLDSTEIN. 

Villars-sur-Ollon. Switzerland. 

They Pay Attention 

Regarding Jim Hoagland's opinion 
column. “Downriver. Pondering the 
Source” (March vj. on how foreigners 
pay so much closer attention lo'U.S. 
elections than Americans do: On elec- 
tion day in 1980 1 went to the American 
Legion in Paris to watch the results 
come in. along with hundreds of other 
Americans and French. There was 
drinking and dancing, and films of 
American football games. After taking 
all this in for a wnile. 1 went to the 
television room to check on the voting 
results. Huddled around a television sei 
were a small group of political junkies 
— all of them French. 

BRUCE BROWN. 

Paris. 
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Crocker’s Angola Offer 
Is Criticized by Pretoria 


By Paul Lewis 

.Vfw York Tinit-s Semt c 
GENEVA — The South African 
foreign minister criticized new pro- 
posals for the withdrawal of all 
Cuban forces from Angola on 
Monday, saying they were insuffi- 
ciently detailed. 

The proposals, jointly prepared 
by Cuba. Angola and the United 
States, were presented to Foreign 
Minister R.F. Botha by Chester A. 
Crocker, the U.S. assistant secre- 
tary of state for African affairs, 
during a day of talks here on south- 
ern African problems. 

The proposals are part of a drive 
by Mr. Crocker for a comprehen- 
sive peace settlement in southern 
Africa based on an agreement by 
Cuba to withdraw its forces from 
Angola and an end of the civil war 
there in return for South Africa 
granting independence to the 
neighboring territory of South 
West Africa, generally called Na- 
mibia. 

Mr. Botha said at a press confer- 
ence that the proposals envisaged 
“the total withdrawal" of all the 
estimated 40,000 Cuban troops 
now helping the Marxist Angolan 
government struggle against the 
' guerrillas of the National Union of 
the Total Independence of Angola, 
led by Jonas Savimbi, who gets 
military support from South Africa 
and the United Slates. 

He said the proposal also “ac- 
knowledges in principle” a link be- 
tween Cuban withdrawal and 
South African withdrawal from 
Namibia, which it is still governing 
in defiance of a UN resolution 
granting the territory its indepen- 
dence. 

But Mr. Botha criticized the Cu- 
ban withdrawal proposal as vague. 
He said it failed to lay down a 
specific timetable for the return of 
Cuban forces or to state the nura- 
' ber of iroops that would leave. 
“This is the real issue,” he said. 

Mr. Botha refused to give any 
more details about the new offer. 
But he denied that be had been 


“disappointed” by his talks with 
Mr. Crocker on Monday. 

He also said he was in direct 
contact with the government of 
• Angola and other interested Afri- 
' can countries in his efforts to bring 
the 13-year-long Angolan civil war 
to a conclusion. 

On Saturday, the Angolan For- 


eign Ministry announced that it 
had handed over proposals for a 
southern African peace accord to 
the United States after three days 
of talks between Angolan. Cuban, 
and U.S. negotiators in the capital 
of Luanda. 

The Foreign Ministry said the 
proposals included a “timetable" ■ 
for Lhe withdrawal of Cuban iroops 
from Angola that would eventually 
lead to a total Cuban pullout. 

The Angolan delegation was led 
bv Justice Minister Franca Van 
Dunem and the Cuban team by 
Rudolfo Puente Ferro, a Central 
Committee member from the Cu- 
ban Communist Party. 

U.S. officials made it clear that 
the talks on Monday took place at 
Mr. Botha’s request. They also in- 
sisted that Mr. Crocker nad never 
promised South Africa that the 
withdrawal plan presented on 
Monday would be a complete and 
detailed one. 

Mr. Crocker appeared to have 
achieved an important break- 
through in his efforts to promote a 
southern African settlement in Jan- 
uary when Cuba declared its readi- 
ness in principle to withdraw its 
forces from Angola. But the overall 
peace settlement that would bring 
this about has still not been de- 
fined. 

Angola has said that a necessary 
condition for any settlement is 
South Africa's agreement to abide 
by the UN resolution granting Na- 
mibia its independence. 

It also wants South Africa and 
the United States to end military 
support for UNITA. Angola says 
that South Africa has 9.000 troops 
fighting alongside UNfTA's forces 
in the south of Lhe country. 

Mr. Botha said that his govern- 
ment was ready in principle to give 

Namibia its independence but not 
until Cuba had withdrawn its 
forces from Angola to the north. 

A settlement of the Angolan civil 
war would also weaken the guerril- 
las or the Southwest African Peo- 
ple's Organization who have been 
fighting South African rule in Na- 
mibia since 1966 from their bases 
in Southern Angola. 

Mr. Botha also insisted on Mon- 
day that UNITA should be accept- 
ed as the legitimate representative 
of a majority of the Angolan people 
in any peace settlement. 



Cause of Burmese Minorities 


; ; r p:«* 


Is Mired in Politics of Drugs 


By Barbara Crossette 

Yen Wrk Times Senhv 

THREE PAGODAS PASS, Bur- 
ma — From all the remote and 
exotic corners of Burma, the lead- 
ers or nine ethnic minorities at war 
with the Rangoon government 
came here last weekend to plead 
publicly for international help 
against Southcasr Asia’s most du- 
rable dictator. 

But the rebels’ cause — the es- 
tablishment of a democratic Bur- 
mese federation, that protects the 
autonomy of the ethnic regions — 

thepoiil£^?mw^cs. 

U Ne Win, 77, a former general 
who has ruled Burma since 1962, 
has Lhe support of the United 
States because he is willing to 
eradicate opium poppies. Bui un- 
der U Ne Win, the minority leaders 
said, the Burmese: economy has 
been destroyed through national- 


izations under a policy called die 
Burmese Wav to Socialism. 


MastaHSaBibBttfb/Tlie AwkhbbI Pita 

Italian, police drag away protesters Monday at the site of a controversial midear plant under 
construction north of Rome that has brought about the latest crisis in the coalition government 


Burmese Way to Socialism. 

Ethnic minorities here say he has 


turned the war on drugs into a war 
on them, using U.S.-supplied 
planes and chemicals, including the 
herbicide 2-4-D. They also say Bur- 


In Rome , Cossiga Begins Talks on Crisis 


Reuters 

ROME — President Francesco Cossiga began 
three days of political consultations Monday in an 
attempt to resolve Italy's latest government crisis 
— the fifth to confront him within the last year. 

Mr. Cossiga met three former presidents at the 
start of talks with a wide spectrum of political 
leaders. He was due to finish the consultations on 
Wednesday by meeting the leader of the three most 
important parties — the Christian Democrats, 
Socialists and Communists. 

He will then name a prime minister-designate or 


ask a senior politician to continue the search for a 
solution. 

Commentators agreed that Mr. Cossiga faced 
major difficulties in overcoming the crisis caused 
by the resignation Friday of Prune Minister Gio- 
vanni Goria of the Christian Democrats. 

Mr. Goria stepped down after eight troubled 
-months because of a dispute with the Socialists, the 
second biggest party in his five-member coalition. 

The dispute was caused by his decision to re- 
sume construction of a controversial nuclear pow- 
er plant despite opposition from Socialists. 


mese troops and officials them- 
selves may be involved in the opi- 
um trade. 

According to U Brang Seng, 
rh airman of the Kachin Indepen- 
dence Organization, one of the 
groups represented here this week- 
end, his forces recently seized more 
than two tons of opium from an 
outpost of the 47th Burmese Regi- 
ment at Manyd, near Bhamo, in 
north central Burma. 

“This is perhaps the first time a 
so-called rebel movement has inter- 
dicted opium traffic by a so-called 
legitimate government," he said. 


Romare Bearden, U.S. Painter, Dies 


By C. Gerald Fraser 

Sew York Times Service 


NEW YORK — Romare Bear- 
den, 75, a painter who artistically 


AUTHORS WANTED 
BY N.Y. PUBLISHER 


Spanish Police Bus Bombed 

Reuters 


loading subsidy book pubMwr soaks imv 
scripts of al typos, fiction, non-ficlion, poetry, 
juvwde, scholarly Wtd rrtgwus works, aK. Now 
authors w ai cons o d. Send far Free booklet H -3 
Vaitoge ftau. 516 W. 34 th St., New York, N.Y. 
UXXH USA 


VIGO, Spain — A police mini- 
bus parked in a garage was de- 
stroyed by a bomb explosion in the 
northwest Spanish town of Vigo, 
the police said Monday. No group 
claimed responsibility. 


and colored paper and became the 
foremost collagist in the United 
States, died Friday in New York 
Hospital after a stroke. 

Mr. Bearden, who lived in Man- 
hattan and the West Indies island 
of Saint Martin, had been ill with 
bone cancer for a year and a half. 

Romare Howard Bearden was 
one of America's preeminent art- 
ists. Suocess. in the form of artistic 
recognition and financial reward, 
came early and, subsequently, the 
art establishment chose him as its 
favorite black artist and gave him 


influence and power, which he used 
to help younger artists. 

President Jimmy Carter honored 
Mr. Bearden and nine other visual 
artists in 1980, and President Ron- 
ald Reagan awarded him the No- 
tional Medal of Arts in 1987. His 
works are in the collections of every- 
major museum in New York City 
as well as more than a dozen across 
the United States. 


In the catalogue for a 1986 show 
at the Bronx Museum of the Arts, 
“Romare Bearden: Origins and 
Progressions," Lowery S. Sims of 
the Metropolitan Museum wrote: 
“Romare Bearden has gained 
prominence in the last two decades 
through his artistic achievements as 
a collagist. He has raised the medi- 


um of collage to a mode of expres- 
sion so intensely personal that it is 
difficult to think of another artist 
so closely associated with iL" 

Mr. Bearden, who was born 
Sept. 2, 1912, in Charlotte. North 
Carolina, grew op in Harlem and in 
Pittsburgh. 

His exhibitions started in 1940. 
A Harlem wood craftsman. Ad 
Bates, gave him what he called, 
“my very first” one-man exhibition 
in nis workshop. 

Mr. Bearden’s prominence drew 
younger artists to him, and he will- 
ingly accepted the role of mentor. 
■ Other deaths: 

John C. Holmes, 43, a leading 
actor in pornographic films who 
became a central figure in the un- 


solved 1981 murders of four per- 
sons in the Laurel Canyon neigh- 
borhood of Los Angeles, on 
Sunday in Los Angeles. A hospital 
administrator refused to comment 
on the cause of death, but reports 
had been circulating that Mr. 
Holmes was suffering from ac- 
quired immune deficiency syn- 
drome. 

Tbe Reverend Jamie Mock-Rob- 
bins, 32, an early leader in the sanc- 
tuary movement to aid Central 
American refugees, on Thursday or 
cancer in Seattle. 


Richard Croxton Adams, 76, who 
invented the point roller, prompted 


by a shortage of paintbrushes dur- 
ing World War H, on Wednesday 
in La Mesa. California. 


The plight of the ethnic minor- 
ities, who catted for U.S. pressure 
on U Ne Wio to bring about a 
negotiated setdemesi of thdr- 40- 
year war- against. Rangoon, illus- 
trates the complexities and some- 
tunes unintended by-products of 
“narcotics diplomacy" that would 
reward or punish a nation accord- 
ing (o its (bug suppression record. 

By standards that some in Con- 
gress say they would Hke to apply 
internationally, Burma would be 
well treated because of its anti- 
narcotics policies- So would Malay- 
sia, where human rights violations 
have been a concern since the gov- 
ernment imprisoned without trial 
the leaders of the opposition. 

-. A friendly and more democratic 
country like Thailand, where the 
government — recalling the use of 
Agent' Orange in Vietnam — re- 
fuses to spray chemicals on its own 
farmland and tolerates corruption 
among local officials, would be 
punished. So would Laos, Wash- 
ington’s only diplomatic foothold 
in Indochina. 

According to a recent State De- 
partment report. Burma is _ the 
world’s largest producer of opium, 
from which heroin is refined. How- 
ever, the opium-growing areas 
along lhe Chinese border and in die 
Golden Triangle — where Burma, 
Laos and Thailand meet — - are 
largely controlled by the ethnic mi- 
norities or the Communist Party of 
Burma. 

Although narcotics experts be- 
lieve the Communists are heavily 
involved in drug trafficking, many 
of the ethnic groups are not — 
almost certainly not the Kachins, 
or the Karen, who were not repre- 
sented at the meeting on Sunday. 
Some of there groups are not m 
prime opium growing areas and 
others are not tempted by the opi- 
um trade because. they, make 
enough money to sustain guerrilla 
wars by “taxing" such smuggled 
goods as teak, gems or cattle bound 
For Thailand. 

The exception is tbe Shan region, 
where tnuen of the opium and her- 
oin passing through Thailand origi- 
nates and where the opium warlord 
Khun Sa is based. 

Ethnic resistance leaders said 
Saturday that they had promulgat- 
ed a “very rigorous” anti -narcotics 
policy. They said they were aware 
of public opinion abroad cm this 
issue, especially in countries from 
which they could hope to win dem- 
ocratic supporters, 

: “Tlie derivative of opium has 
such a terrible impact on the youth 
of the world, so should we not re- 
consider what we are doing?” said 
USawMawReh, a Karenni leader 
and the chair man of the National 
Democratic Front, representing the 


Arakan. Kachin. Lahti. Mon, Pa- 
Paluang. Shan. Wah. Karen ai 
Karenni. or Kavah. resistance c 
ganiza lions. The front can fie 
about 33.000 troops. . . 

The ethnic leaders also said ih 
the Burmese had been “cnhancmi 
U.S.-suppbed herbicides to maj 
them more potent, and that prop 
eating contaminated foods had b 
come violently ill. 

U.S. chemical warfare experts - 
Bangkok say 2-4-D. a broadle 
herbicide. Ins not bora prow 
dangerous to humans or -animal 
The Environmental Prolecut 
Agency has expressed sotne-rese 
various about the compound 
which is related to Agent Oraiig 
and several American lawn pro 
nets c om pan ie s have stopped usir 
iL 


Opposition 
Sets Strike 


On Gandhi 


Reuters 

NEW DELHI — Nearly all o 
position members of the low 
bouse of Parliament walked ran i 
Monday, a day before a plana 
one-day national strike to prote 
Prime Minister Rajiv Gandhi's pt 
tries. 

The walkout was to drama li 
support for the strike, which opp 
si non leaders described as a nuj , 
challenge to Mr. Gandhi by -I 
foes, who are demanding an de 
lion before the government’s ter 
ends next year. 

The strike may affect most pu 
lie services, especially transport 
tion, and could shut many priva 
and public enterprises. 

The success or failure of the itt ' 
rat Bandh (AD-lndia Strike), o 
servers said, will also show whetb 
the fragmented opposition can t 
fectively unite to oppose Mr. Ga 
dhfs ruling Congress (I) Party 
the polls. 

Tbe opposition also is protestii 
continuing violence in Punja 
where Sikh extremists seek an rnd. 
pendent homeland in north Iudi 

In Punjab, officials said 140,0 
police and security personnel wc 
on maximum alert. Opposiiii 
sources in Chandigarh, the Punj 
state capital, said all schools a 
colleges will dose for the day. 

The strike was first called by i 
Communist Party of India (Mar 
ist), which in coalition with otix 
rules West Bengal and Ken 
states. Seven other leftist and qe 
Crist parties later joined in. 
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Panama. Dock Workers 


By Larry Rohter 

Netf York Times Service 

PANAMA CITY — Dock wo*- 


iradc-oricnted Panamanian econo- 
my. . 

International, shipping using, the 


ers at Panama's three major com- Panama- Canal is unlikely to be 
mercial ports went on stake Mon- seriously disrupted. 


day after the government of 
General Manuel Antonio Noriega 


“Imparts ana exports are going 
to be paralyzed as a result of this 

i i . a jii. i j - 


Tailed to pay them. Policemen fired adnm,” said Luis AprOla, head of 
tear gas at hundreds of teachers ^ dock workers union in Balboa, 
who haH gathered at the Ministry at the Pacific Ocean entrance of the 


- of Education, d emanding wages. 

The labor unrest arose in re- 
sponse to official declarations last 
Friday that payment of wages to 


Panama Canal 

Mr. ApriHa said the government 
had offered dock workers a number 
of alternative payment plans. But 


civil servants will have to be “do- workers voted almost unanimously 
/erred” indefinitely. Panama's .ap- to reject the proposals and demand 


ferrea indefinitely. Panama s.ap- wll sw‘ me proposals ana aemana 
proximatdy 140.000 government ^ payment in cash, 
employees, who constitute about other expressions of discon- 
20 percent of the P anamani an boi by government workers, ern- 
worieforce, had been scheduled to ployees of IRHE, the state power 
receive their biweekly paychecks company, said a strike that would 


Monday and Tuesday. 


shut the system might occur if they 


Panama has been moving toward were not paid Tuesday. 


economic collapse since March 3, 
when the government ordered all 
banks to close because of a worsen- 
ing liquidity crisis. That action 
came after courts in (he United 
States, which recognizes the de- 
posed president Eric Delvalle, 
froze $50 million in Panamanian 
government funds on deposit in 
U-S- banks. 

The dock workers' action, in par- 


Workers at the state telephone 
company also said they would soon 
begin a work slowdown. 

At the Ministry of Education, 
unpaid teachers began chanting 
“Pay us, pay us.” But as their anger 
grew, they shifted to political slo- 
gans such as “Noriega, Tyrant, 
your end is near,” and, using a 
derogatory nickname for the gener- 
al, “Get out of here, Pineapple 


tkmlar, could develop into a severe Face." 

blow to General Noriega and the After about 40 minutes, the po- 
increasingly chaotic St nation over lice fired tear gas at one group of 
which be presides. Although less teachers. Two men on the roof of a 


than 3,000 stevedores and port nearby building responded by 



U.S. Says Shamir’s Opposition 
Will Not Change Shultz Plan 

,j „ "1 have my questions,” Mr. Sha- George P. Shultz on arrival in 

WASHINGTON —The Reagan mir said. “1 have many proposals of Washington, was seeing Defense 
administration said Monday that it my own. I have manv plans, and Secretary Frank C. Carfucci later, 
would not alter its new Middle East after the discussions will come to He was "scheduled to ha\e formal 
peace plan despite Prime Minister an end, we will see about other talks with Mr. Shulu on Tuesday 

VitTnfll’ Qkumip'c incict#rvv> tfraf urave mvi fill* n i n * J n i i n " 


Yitzhak Shamir's insistence that ways we can talk." and with President Ronald Rcagaii 

the proposal was unacceptable. Mr. Shamir's fundamental ertit- on Wednesday. 

A senior U.S. official, briefing cism of the U.S. plan is that it raises The senior U.S. official quoted 
reporters at the White House as the prospect or Israel giving up Mr. Shultz as telling Mr. Shamir 
Mr. Shamir began a four-dav visit occupied Arab land in exchange for that, despite some US.-lsraeh dif- 
to Washington, said that the ad- peace. But his foreign minister, ferences. the fundamental building 
ministration intended 10 use its full Shamir Peres of the Labor Panv. is blocks in the peace process had to 
powers of persuasion to make the amenable to such a deal. be a strong Israel and an unshake- 

prime minister revise his views. Mr. Shamir said in interviews able U.S.-Israeli relationship. 


prime minister revise his views. Mr. Shamir said in interviews able U.S.-Israeli relationship. 

"We have an integrated package, with Israeli newspapers last week But some U.S. officials have 
we think it is a workable approach, that he rejected the U.S. initiative made little secret of their opinion 
and we won't permit any aspect of outright, but he was more concilia- that Mr. Shamir’s views are a big 
it to be eroded or compromised," lory in U.S. press interviews pub- obstacle to progress on a Middle 
the official said. listed over the weekend. East settlement, and even some 

“It obviously gives difficulties to Mr. Shamir, who had a brief prominent pro-Israeli senators 
all the parties, it gives pain to all meeting with Secretary of State have criticized his intransigence, 
the panics, and, yes, there would be 
a danger of it unraveling if essential ri 1 yi _ 

dements were modified." VxilXiAS Israel Imposes a Curfew 

He added: We are noun a lake- -* J 

il-or-leave-it mood, we ore in a (Continued from Page I) “From the discussions with them 

highly persuasive mood.” , , -we have discovered that their resie- 


d." esscn GAZA: Israel Imposes a Curfew 

■ noi in a lake- ■* J 


(Continued from Page I) 


Mr. Shamir said Monday he while, sought to stem the wave nations are not out or 
would not reply during his stay in rcs J£ na ^ jns by rales limans in the M ^ ^ f or 
Washington to the new U.S. . — * 


“From the discussions with them 
, we have discovered that their resig- 
r nations are not out of desire to do 


would not reply during his stay in ™uuum ^ u. c M bul ^ ^ fear for thttir !jves - 

Washington to the new U.S. peace P°k“ f ,£!^- n ! kri !^ ou ^ eai Some police officers who have 

proposals because of the split in £. “ P°”« “J" - quit have said that the killing of a 

Israel s coalition government and ? undcr interviewed by Israel Ra- policeman in Jericho 

in Israeli public opinion between < “®’ , . last week had persuaded them to 


supporters and critics of the U.S. 
initiative. 


The officers' resignation was de- resign. Others insisted that thev felt 
minded last week by the so-called obliged to support the revolt bv 


“Tbe Israeli people are divided. National Unified Command of the quitting, 
id 1 don’t think that you can Uprising which is also urging other 


control a critical chokepoint of the the area. 


*We want dollars,’ a woman shouted in Panama Gty on Monday. 


RUN: sticking with Fast Eddie Iran and Iraq Resume Gty Attacks 

trmlinwrf Fmm Paw 11 TVrw FSKnnie fnr til* «nu> nnol nf » 


political terms: the 


e 1) Troy. Illinois, for the same pool of 
of place votes, and this is reflected in the 
rated for 10th Ward, too. There is an inclina- 


and 1 don't think that you can Uprising which is also urging other 
make peace with the consent of employees of the Israeli occupation 
only half the people," Mr. Shamir’s authorities, such as tax collectors, 
spokesman. Avi Pazner, quoted to resign, 
him as telling American Jewish Shimon Levy, the assistant corn- 
leaders during a stopover in New mander of the" Gaza and north Si- 
York on his way to Washington. nai police, told the Israel radio: 

"Well make a tremendous effort "For a number or days, we have 
to reach an agreement with the been holding long, ongoing and 
U.SL, and it wflTbe up to the Israeli penetrating discussions with the lo- 
cabinet to dedde on my return." cal police, both one-on-one and in 

i * m - -j if « / 1 J .. :.L 


Shultz Plan 
For Peace 

lntenhii'iir*ii Hera!.; Tnhum 

A U.S. proposal to resolve the 
Arab-Israeli conflict seb deadlines 
on talks aimed at trading land for 


where a lot of Democrats voted for 10th Ward, too. There is an inclina- h 
Ronald Reagan in 1980 and 1984 tkm to vote for Mr. Simon becanse mis 
and haven’t lost much sleep about he’s tbe local man, but it doesn’t Mo 
it run very deep, and a number of wee 

But Mr. Gore, who says he can voters said they did not like voting mig 
bring snch bine-collar Reagan sup- for someone who “doesn’t sound 1 
porters back to the Democrats, Kke he's got a chance" of nomina- ing 


J° fe< * A?. Nicosia, said Iranian tics in Z»far ; 7 on Sunday, when -it «*onlm S to Mr. “ ** “« e ^ [W™ ■"« .P«« 


NICOSIA — Iran and Iraq fired forces killed or wounded more than In 
issfies at each other’s capitals on LOOQ Iraqi troops on Monday in in 


accused it or sbdling civilians 
e area and violating an unoffi- 


uu mouaay in in inc area ana Yiauiangan unoin- jl i TftO 

I offensive north of dal agreement not to attack cities. AKAKV StTfltP.&V of Flexibility 
northeastern Iraq. Iran denied shelling civilians bul •JWM igj UJ 


maimam yn m nonneasiem iraq. Iran denied snelling civilians bul 
The agency said .Iranian forces Iraq fired whai it called a retail a- 


he two countries began attack- had rapbred at least seven peats in lory missile at Tehran on Sunday .a. 5E,! Shultz to men srith TpalBuiIian 

each other’s cities on Feb. 27, the mSontainons nsion andfi^l- eviing. Sets in ^sl "inisalemTue 

the Aott-Kved truce toot ef- rnj ws eentinuin/ H mfles (20 he, had sn five conditions for "K3 -«ks ago. ^Ameriean seemny 


an unsuaxssfuf attempt by Mr. 


seems the most dimly perceived of don, as a medical assistant put it 
all the candidates line in a field Many people here so unded as i 
that remains remarkably little they might still be susceptible ti 
known to the electorate. neisuission bv television rammer 


medical assistant put it and the short-lived truce took ef- 
eople here sounded as if feet Friday, 
t still be susceptible to Iraq fired seven missiles at Teb- 


ing was continuing 12 miles (20 
kilometers) from Snlaimaniya. 


„j- ' I . _ ■ I - Urtuuuj Ii n w ft j * UWI IA wauiv, tw -o— . . ^ * nil UUCIll 

to* would quickly emerge should has now agreed in pnnaple to ^ convened i 


U.S. sources said, is as follows; 

• Six months of negotiations, to 
begin May 1. for the election of an 
administrative council to represent 
Palestinians on the Israeli-occu- 
pied West Bank and Gaza Strip 
during an interim phase of self- 
administration. 

• An international conference to 


(ice him. A stout woman washing rvmnrr^ti r candi d^ puttin g rtn a 
the louvered porch windows of her full-fledged advertising campaign, 
home right behind the Serbian Or- But the truth is, people in the 
thodax Church of St Michael inth Ward ran* more ahnnt iV. 


region, .more than ISO 


A few people have begun to nt>- rials, and Mr T hiWiric is rhe. only fired two at Baghdad. regibn, .more than ISO Irac 

ice him. A stout woman washing Democratic candidate putting on a TheTehran radio and the Islam- killed or wounded on Mon 
he louvered porch windows of her full-fledged advertising campaign, ie Republic News Agency, mom- Iran claimed 450 enemy 

tome right behind the Serbian Or- But the truth is, people in the . . 

hodox Church of St Michael joth Ward care more about the • . . 


iney migni snu oe suscepume to ua M jucu seven uiumics ai ica- The Tehran radio also said that fired nearly 70 missiles at Iran and ,T^~ j^ILT 
persuasion by television commer- ran on Monday and Iran said it in the Zafar-7 offensive in the same incurred about 30 missile hits on its pe5 ! cc - 


meet with a broadened Palestinian 


be convened in April with the par- 
ticipation of Israel. Syria, Egypt, a 


s were own territory. 

ay- . The conditions included a vow to 


Among them are the nature of jfelcgation if the peace plan goes Jordanian-Palesliniah delegation 


Palestinian representation in any f° rwaK l- 


and the five permanent members of 


Iran Haired 450 enemy casual- reia^tTa^nsT Iranian" dries Tf “Woations. the specific authority In the meantime, Arab leaders the UN Security Council. 

rancuumeq-w enemy casual ^^^^Lraman d of ^ mtcmationafconference over have seized on the momentum of •Talks to begin m December for 

several difficult sets of negotiating the Palestinian uprising to accentu- one year between Israel and a Jor- 

' „ R Pawners, the status ol Jerusalem ate their acceptance of the basic daman-Palesuman delegation on 

f%safa 5 A rrrmrln SV.®! and the nature of Palestinian self- tenets of tradine land for neace final status of the territories. Inter- 


iJ Archangel volunteered that “he rare for de* of the CXremt Own A T IZ'C! ™ , . _ which Western drolomais in the re- P 8 ™ 1 ?^ ™ « Jerusalem ate their acceptance of the basic aaman-raiesuman aeiegauon on 

1 mfc.a nice man.- But tire SMS^SSSSSSS 1 ALKSl Defense Chiefs’ Agenda ^ a Sd m land for p«* 

womaii msuted she wouki not de- dmtfal pofiticz. Tlz ndghboS J 1 6 raise ±e smkzs m the «r. JfSSTS! UBdcT reso, “ uons - 

hero, the man they call Fast Eddie, 


dde until the last minute. hero, the man they call Fast Eddie, (Contianed from Page 1) about aims control objectives, and An Iraqi spokesman said on The resolutions call for Israeli 

H “ rtmnmgtothe post The de* discussion going on the nature of particularly the Soviet Union’s ob- Monday that Iranian artillery was « Nabil Shaath, a business- ” ithdraw * 1 frora tertitories seized 
Sml^SanhfMwmSlOorffstanc 2^00 jobs, and pe< 4 >le sus- Soviet forces, why they position lotions to the American Strategic shdlmg almost all the Iraqi towns man in Cairo who was nominated “^e 1967 war and the restoration 

afew migbtgo themsdves^e way they ^ that - Defense Initiative, a program of along £eir border. roiSiTa jSSpSS of Palestinian autonomy, in return 

S it h£ done to /SSn^ wuld be interesting”^ said “He anri-imssfle drfenses lha! isa major ^ continuation of Iranian tin^deleSm Salks with Is- for rreoguuon of Israel within se- 

j ugtrv . Edward R.'Vidolyak; won. could draw them out on their nu- otetade to strategic arms reduction shelling of residential areas means rad, said statements by Mr. Shultz cure borders. 

Most of the laid-off and the ore- fo ?S^ ed cte" strategy, on their objectives, talks. that we will go on attacking not and President Reagan appear “to Whether negotiations go for- 

ma^viSrS^efenS ^Vrdotyak mto theRepubhren on then reqmrements for deLer- TTmtboth men are newcomere to only Tehran but also other Iranian be edging very clo^torSgniz- ward, Arab officials note as a sig- 

^thaToSS- H naoe. We almost new talk to the their) obs lends more uncmainty to towns." he said ing de “self-determiimikm^ren- mficant victory that the United 

dans inwSLgton can’t or won’t ^Tran reported atlrest20 crvflian cept that_the Mestine Liberation fiatre has i^reed that the 'proper 


about aims control objectives, and 


raise the stakes in the war. 

An Iraqi spokesman said on 


el daims vital security interests. 


The resolutions call for Israeli 


effect once those talks begin. 

• Whatever solution is produced 
by these talks to lake effect three 


..j r — . r . ; . — v idhiocivca uic way uxer uu, imu - ~ v* 

competiuon ana to the ndghboihood if its man, could be interesting,” be said “He anti-missile defenses ihk is a major 
ne to . American in- Edward R. Vrdolyak, woo. ' m»m .(«• )Kmh mu m ihMr <m. obstacle to strareeic arms reduction 


A lot of 
Mr. Vrdofyi 


could draw them out on their nu- obstacle to strategic arms reduction shdlmg of residential areas means 


le have followed dear strategy, on their objectives, ta H £5 - 


that we win go on attacking not 


into the Republican on their requirements for deter- That both men are newcomers to only Tehran but also other Iranian 


tho , Party and plan to vote for Vice rence. We almost never talk to the their jobs lends more uncertainty to towns." he said 

SSgSgrtt 

^ it was retaliating by shell- 


Other Vrdolyak backers will sim- 


them give themselves raises, but made it dear that he owed no aD 
thw don t do nothmg for guys like nance to anyone but Mr. Vrd 
115 _ said Mr. Gutiiera. jyak, whose law office occupies 

But othmEkethe look ofRqire- two-stoiybmlding just down Cor 
sentaove Richard A. Gephardt of merdal StreeL 
Missowi — enwigh others to be Other VrdoWak backras will six 

surpnsmg, constdenng that he tsn t p j v skip the presidential contest 
really campaigning m this state. - 
The trade issue seemed to be his 
alone until Mr. Gore took it up last rnir 

month. I K |Hr|* A Cele 

Irene Slahulak, who tiveain Slag \ASU5- 

Valley, nem the huge old USX r. . 


ivia, is one of than, and he tions. and away from detailed dis- Sokolov last May. 


it dear that he owed no alle- cessions of arms control initiatives. Unless he studies his briefing and eight oiheTcTties. 

s to anyone bat . Mr. Vrdo- At a meeting last week with Scene- books assiduously, Mr. Caiiuca 
whose Jaw office occupies a tary of State George P. Shultz, he will know very little about General 
tory building just down Com- agreed not to enter into any direct Yazov when he shakes hands for 
al Street. . negotiations with General Yazov. the first time. The first impression 


ing the southern Iraqi city of Basra ians living under occupation. 


tinian delegation for talks with Is- 'TrT uu “ Prime Minister Yitzhak Shamir 

rad, said statements by Mr. Shultz cure Dorders - of Israel, although committed to 

and President Reagan appear “to Whether negotiations go for- Palestinian autonomy under the 
be edging very dose” to recogniz- ward, Arab officials note as a sig- terms of the 1978 Camp David 
ing the “self-determination" con- mficant victory that the United agreement, opposes ceding any of 
cept that the Palestine Liberation States has agreed that the proper the occupied territories on which 
Organization insists upon for the forum for new peace negotiations is 1 J million Arabs live. He has said 
future of the 1.5 million Palcstin- an international conference called he disagrees with everything In the 
ians living under occupation. by the five permanent members of American proposals except the 


Mr. Shaath said that following the UN Security Council. 


name of George Shultz. 


ations with General Yazov. the first time. The first impression 
Soviet rmlixary leader, on the may even be unsettling. 


other hand, is expected to Qdk 


a^euniniwr.vrareu^uupucii ynTQTT . r , , ■ . £ ^ “a Buriy fellow with an iron grip 

IKIhH: A Celebration of Dubhn 

S£!3SB-e:% 

SfT^GeDKbmwas ded to Canada firaL - ' with tEe faith. Thai was the fifth m Mr. Car- 


Fred C fide, who resigned this 
winter as undersecretary of defense 
for policy, described the Russian as 
“a burly fellow with an iron grip 


•OU*J, UMU U1W UU &V. UIU . , ^__ g » TX__ 

Corp. sted plant, now largely (Contiiwei from i ^ ) 


voting for Mr. Gephardt but was 
also considering Governor Michad 
S. Dukakis of Massachusetts. 

Both, she stud, “seem to be talk- 
ing down to earth.” But she didn't 


Cannendta Hederman traces ccntra Y 
her first name to 1 588, when Span- The > 


ntury." locd is a product of the UJS. For- 

The VUtings, who first visited in c*® 1 Service and tbe Washington 
K Mf»v Xth «*ntnrv. “came for the bureaucratic corps. General Yazov 


ish ships landed in Ireland after tbe the cariy 8th century, “came for the bur cauc ryc corps. General Yazov 
armada’s defeat 9 k has been lord gold and sflver in the monasteries, * aetmea by the soviet military 
mayor since July. Selected from and they came for the Dublin staff system through which he asr 
among their number by the 52 giris.” Henry n, the conquering ce^ed^togwra^^ ^ ^ c , ^ 


us a good selection ol people. 

Another potential Dukakis vot- 
er, Saul Topete, a dietary supervi- 
sor at a hospital, said of Mr. Gore: 


members of the Dublin Qty Coun- EngBJ king, arrived m .1171. Mr. **■£*>*& » * 

cfl. the lord mayor serves for one MacThomais granted few words ^vStod^CffiiceatF^LMv- 

ycar. Although the city is ran by a and even fewer positive accqm- cawo^ Kansavsaid Graaal Ya- 


a ^^m^Wthe English, who im- nStaiain 

? don-rSw much ^about him chairs pukfcOty m«t" ^ ™ ,2? 

grant he’s governor trf Tenues- ings once a month, vAere adnrinis- years. Ehzabeth L he noted, did an ° Coi m numst Pa rQr m l 944. 

se^ 3 Thai’s aboSfas dose as the native business is debated andvot- AcadSi? 

aate Democratic Party iuell got to ^ ^ *" *■" “ KdSSStMM 

the facts; the official program at its Bemg lord mayor, Mrs. ttMa- wmn m. • __ vu _ he eradnated from a hieher milkarv 

big Unity Dinner last week listed man insisted, is a full-time job. Some peopte say that the Dubhn SHlSbOmI SoSaoKv 

. ' 


him as “Albert Gore Jr. UJS. Sena- “You have to know ray muca of Instory . and meratme ns being £Tiq2 7 “uT ” dasm ate of 
tor. State of Virginia.” whafs going on; you have to bem tom down at a horrific pace, its J} JJJJ g* 

Siatevridc poSshow a struggje touch with the oounca,” she said. . etegant Georgian terraces denial- 
beS^.SS^dafa^E “There is tins, that and the ate; 3 Sh to make room for ugly mod- 
ite s<hl Senator Paul Simra of roectal meetings and so on. And em bmldings. In the early 1970s. a 

« SHI, uiMtH ram i* aovernmcnf t0 nnhtmy_ thought has evidently 
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HANG; a^waasarss ^ ^ ^ * *^ *- 

f , SharnevMe Six’ *} r beUevable ’ btows - 

r aMfc _ Frank Fedy, the city manager. 

fCoatimied from Pure 1) While Dubliners may argue who was also m office at the end of 

1 ■ about the facts, there is more than that period, denied that the govem- 

not been proved that the six had a enough, history in the rity to suit meat had been unduly destructive. In Murtrjrl 

direct role in committing the mur- eraypne’s fancy. Some say that or that it is bemg so now. At Wood ^ > -■ 

der, they, were nevertheless found DoWiiL'MierehMainilhOToflre- ouay, andiaeotogtcal excavators fflBffl fPBT PPfl 

to have had common purpose with land’s 3 5 mfition people live, is the found little more than the rotting * t- • • 

the crowd of onlookers who wit- least Irish city in the land. timbers of antient buMngs, he CtKMCCISttK 

oessed the bunting alive of Mr. Although the Vikings built their maintaine d- As for the more con- 
D hlamini scttlement tiiere, most of the rcst of j^mporaiy buildings oitiy those 

They woe convicted on murder the county remained inhabited by that were ready to fall down have llnl/i/w Ua4vJ 

and subven&wi rfun wa Gaelic tribes. TJc Ai$o-Norman ^ ^own, he said. • l^xlAtLCOtllCl. 

Mr. Diar said that last-ntinutc i he ji?S.JTS!™i7 Still, the battles tags. Last month 

efforts were being made to apply S"?® a group caffing The Palace Hotel is one of the 

for a reopem^rf the trial, to K bl ‘“’JJ-L Against the DestruOTon of Dublin grand hotels of Madrid 

new indicated, how- occupy three houses on Ecdes Built in 1912, it offers every 

ever, that be was nwco^rait that Street sdieduled for demolition by modem comfort Ideal location 

the application would succeed. ihe hospital that owns -them. to the heart of the dty, tog 


(Contimed bom Page 1) 


land's 3-5 nultion people five, is the found little more than the rotting 
least Irish city in the land. _ timbers of andent braidings, he 
A l th o u gh the Vikings built their maintaine d. As for the more con- 
scttlement tbere, most of the rest of temporary building^ only those 
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They woe convicted on murder the country remained inhab ited bjy ^ were ready w fall down have 
and subverson ^ Gaebc tribes. The Anrio-Norman been tom down, he said. ■ 

Mr. Diar said thai tasi-ntinute Still, the battles Tags. Last month 

efforts were bring made to apply a P 0U P caiBiDg ^ Jtodems 

for a reopemngaf the trial, lohear Against the Destruction of Dublin 

new eSCnSSuidL how- ocSpfed *ree houses on Ecdes 

ever, that be was not confident that 2S^SSSw»S2fi!am2 Street scheduled for demolition by 
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isas 1 "”"" - Sssfes“ a«edbiC«>rgi. 

.Julia Ra m a sh a mo la said on tele- Eamonn MacThomais is the . 

vision: “I think if Mrs. Tbatther “nmfessional Irish- TBILISI. Soviet Union — Sta- 
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Eamonn MacThomais is the 
uintessemial “professional Irish- 


Tbomais is the . Roma 

rafesflonal Irish- TBILISI, Soviet Union — Sta- 
man with a deep' lm’« birthplace museum in the 

, . : i .. jm * • , 'j ■ 


and President Reagan can inter- mm ’ *' ^ bearded man with a deep" Ijn’s birthplace museum in the 
vara, they are the ones I hope wfll whose books, including town of. Gori has closed iudefinite- 

uo better. She urged than to^^alk “jjg Jewd and Dartin’ Dublin,” ly and GeOTgian intellectuals say 
with our state President Botha to ^ ^ stor y w - me cjty block by the changing view of tire Soviet 


w«n OTir state rresioem doihh *o ieii tbe story, ui tne city block by die changing view of the Soviet 
nave clemency". block, btrildmg by buMing. In a dictator.may mean it never opens 

Anglican Archbishop Trevor ' trip around the capital on a recent again. 

Huddleston, president of the Anti- <mnny Sunday afternoon, Mr. Offidals in the Georgian capital 
Apartheid Movement, appealed to MacThomais made short shrift of of Tbilisi said the museum com- 
ws. Thakfoer to intervene. • - Dublin's eariy history. plex. buili around (he modest bride 

Britain’s opposition Labor Panv “The earliest inhabitants, 5,000 house where Josef Vissarionovich 
added its voice to the calls for dem- . veara ago,” he began, “wtae a par. Dztoshyih. was tan m to a cob- 
cucy and condemned South Alrwa gan pe^lewith a pagan hterature bte's family m 1 879 had closed for 
for its decision io bang the 'SSL ' a pagan culture" 'repairs. 
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- y V, w-r evident in the characterizations of 

By Joseph McLelian - opera, 

IVaOrngfonPatSarkt Whether OT not h embofies die 

B OSTON— “K there is “Dead Sotos'* cm- 

thmg as the Russian charao significant part of hmnao- 

nw PiTMmh composer Ro- . 6 


I ? 
, 1 


— ■■■■ ■D " — , . — . . n . IUTTS 41 MUlUMUk kWh M nuukZU- 

icr” says Russian composer Ro- ^ ^ 

dion a±edrm, >ou will find it m J ^he rote of the groJ ally 
«n«H Smtt* This hook is the rawe . _n„. v 


mon auBwuiu,, jvu The rotesol we gem any wimpisu 

•Dead Sods. This book is the bible wbo thinks everyone is 

of Russian literature. voy n | ce ^ the wily Nczdrcv, via) . 

In 1977 Shchedrin composed an at checkers and thinks ev- 

opexa based on “Dead Souls, " iflk- eryone else is a cheater, die now 
mg hu own libretto largely from ptyushym; the widow Korobochka, 
the sprawling, tragjanme, unfin- ^ worries about the fair marker 
isbed novel by Nikolai Gogol At ygj^ of dead souls: the boorish,' 


together Soviet and American ait- jjic coachman, the miscellaneous 
ists, it was evident that the operatic ^vD servants — all are superbly 
“Dead Souls” contains more of its dmacterized, each with a different 
source, more: succcssfuBy nuns'- style of music and with vivid, pew- 
fared to its new medium, than one ^yj acting. 
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Katharine Hamnett’s big Sargent hat and off-the-shooMer look, Jasper Conran’s giant peak 


GS ADai/AP 

and bine and white check wrap. 


By Bemadine Morris 

' New York Times Service 


but it does not seem revolutionary, 
nesitmen; rive tin service to the 


L ONDON — Jean Muir, whose 
/ clothes date back to the glory 
days of the '60s, and Anouska 
Hem pel, the interior designer who 
started making dresses two years 
ago, presented the most satisfying 
collections in the fall and winter 
showings that started Friday. 

As usual British designers fol- 
low their own muse, but the collec- 
tions seem more fragmented than 
ever. No single idea has igni ted the 
local fashion world. Miniskirts far 
overshadow longer styles. Pants 
turn up sporadically. The Edwardi- 
an dandy look, as in the velvet 
pantsuit with matching vest, has 
returned after a 1 0-year absence. 


Designers give lip service to the 
idea that clothes should be wear- 
able, but that does not always help 
their creative process. 

Though both were beautifully 
made, the Muir and Hempel collec- 


LONDON FASHION 


lions appealed for different rea- 
sons. The Muir clothes were vi- 
brant and lively. Hempd's styles 
for the most part were elegantly 
restrained. 

Using colors like hot pink, char- 
treuse; orange and apple green, 
Muir surprised her audience, which 
was expecting her usual fare, ex- 
pertly shaped black crepe or jersey 


dresses. The brilliant colors ap- 
peared in sweaters, short dresses 
and suits with jutting-peplum jack- 
ets. Stylized fish, coral brandies 
and abstract patterns added further 
flashes of color to these casual 
clothes. Dressier suits and dresses 
were decorated with gold or silver 
lrethcr appliqute or swirling sequin 
patterns. But there were knockout 
styles throughout the show, includ- 
ing a Jodhpur suit in dark green 
leather ana several side-dosing tu- 
nics over short skirts. 

The Hempd clothes were equally 
unexpected. Until recently, die was 
known for transforming a rundown 
rooming house in South Raising- 
ton into the beautifully decorated 
Blakes Hotel Hempd designed all 


65 rooms, each different “When 
you design rooms, you begin to 
wonder about the people who stay 
in them,** she said, trying to explain 
her interest in designing clothes. 
She and her husband, air Mark 
Weinberg, are familiar figures on 
the social scene. 

Her Ht»signs do not have a manic 
flavor. As she has become more 
secure, they are becoming more di- 
rect and classic, sbe said after her 
first formal showing Friday nighL 
Mostly Mack or navy, with some 
muted shades, like wine, they were 
indeed hard to see against the black 
walls and floor of her shop. Sbe 
showed some short, rounded skirts 
and fur-trimmed styles for day, but 
her long evening dresses in lace, 





had any right to expect. It is a shdiedrin’s music is always 
loving and finely detailed treat- directly expressive and 

meat of GogoTs work, and thejoint flavored. Most of the ma-' 

production by the Bolshoi Opera j OT r< 5j« ^ given big solo “aria- 


proauenon uy u« jot rows arc given mg sow ana- 

and the Opera Company of Boston p^raits.” and the craftsmanship 

ic a t r i n mn h Hinnhm irunv miicir In 


is a triumph. of these numbers, using music to. 

The production is a mastunusu- enhan ce communication white ir 
al example of Saviet-Amcrican cul- ^ embodies its own set of value, 
tonl roUab oration. Usually, when ^ highly impressive. The musk 
we talk about cultural exchange, we functions on two levels: narrative. 


refer to the shipment of prepack- following and enhancing the plot; 
aged groups that simply ao in the lyrical, celebrating die pains 
foreign country what they do in and glories of Russian life m the 

.lJ. y- “TVwd Snnlc” i^nmc rtf Riiri.m Mir 


thrirown. In this “Dead Souls,” timeless idioms of Russian folk 
the singers and orchestra were music. For this folk-lyric dement, 
drawnfror: both countries. Most Shchedrin has introduced a striking 
of the leading roles were taken by innovation. In the pit, instead of 
singers fromthc Soviet Union, who violins, he uses a chorus singing in 
richly demonstrated that they de- Russian folk style, 
served them. Bat “Dead Souls has “Dead Souls” is about a period 


served them. But “Dead Souls has “Dead Souls” is about a period 
a cast erf more than two dozen sing- in czarisi Russia when serfs were 


Galliano's asymmetrical cap' and cloak over black knit blouse. 


DOONESBURY 


damask and velvet won the most 
praise. 

There is less agreement about 
most other designers. Shows some 
people find inventive, others call 
ofF the wall 


the sleeves snap off. Gold Barbar- 
efla dresses and sec- through short 
togas are some not-so-bisic de- 


3 n« IlMJl C umu Ilf U«UUL lYUJOlU "UVU "Wfc 

ers, and a good dozen of those roles property cm which landowners had 
were filled with distinction by the to pay taxes. Dead serfs remained 
Opera Company. . legally alive and taxable u ntil t hey 

It wfll be interesting to see how were expunged from the records in 
the R uss™"* perform next year the next census. The gimmick of 
when “Making Music Together” Chichikov. the hero of “Dead 

A". C/Yui'nt T Tnirtn ntwt me- Crtnlc ” is fn hirv HO rhfiSC 12X llabfl- 
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Jasper Conran, who is 28 and has 
had ins own business for almost a 


1 WASN'T 

PLANNING 

TO. 


decade, has opted for salable 
clothes with very full dirts, about 
knee length. They have an irregular 
hemline, slanting from one side to 
another. 

Rifat Ozbek, on the other hand, 
does short, tight clothes in stretch 
velour in murky shades of old gold, 
bronze and gray. 

Vivienne Westwood, the enfant 
terrible of British fashion, opened 
her show tamely enough with tai- 
lored suits in Scottish wool plaids. 
Some of the skinny short skirts are 
poshed out in front only by frilly 
white ruffled petticoats; some of 


signs. 

John Galliano, recognized as one 
of the more talented designers, fa- 
vors pants in any length from 
shorts to doe-top leveL Jackets are 
inventively ana asymmetrically 
shaped. 

g mharine Wwmne tt, once known 
for ha message T-shirts (“Save the 
whales") now favors the Edwardi- 
an danav lode and velvet -dresses 


dide” and “A Quiet Place.” era! for loans with which he caa 
The extraordinary skill the Sovi- buy land. The primary interest of 
et singers showed in their own rep- the story is in the variety of reac- 
ertrirewas not simply musical but tions provoked by his unusual fcrua- 
theatrical and tins “Dead Souls" ness proposition, which he is un- 


might almost be viewed as the Op- able to eStphum 


umuii mutual uw wn«w m ***** 1 — _ 71 . . . 

eraCompany’s tribute to some of In this production, the Amm- 

wa i-uu A i /wmoMv #v(vn Tnhn 


era v>umuauY o uiuuiv »w ovuw «» — — 2 — . . . . 

its own roots. When Sarah Cald- cans all sang mpaHy except John 
well who brought “Dead Souls" to Moulson, m the role of Manflov. 
Boston, was starting her own com- who was suffering from a unt»t 
pany here nearly 30 years ago, one infection. But the outstanding 
of nr innovations was the treat- work was done by Soviet hmos: 


flopping off the shoulders and 
worn with hig bats like a Sargent 
portrait Zandra Rhodes no longs 
paints the faces of her models, and 
so her clothes look more nonnaL 
Alistair Blair shows calf-length 
pants as well as long pants with a 
fold at each side that rives a swal- 
lowtail look. Most of bis evening 
skirts are short and tiered bubbly. 


oi ner mnovauwis uic -j 

man of opera as theater — not Igor Morozov m the role oT OnJ- 

rimply as music song in costume, kov, Galina Borisova as Plyiislto. 

1 J . «... 1-. A - -- Wma /Ivnnnnin QC K nrrtnnrhln 


smipiy as uuuu/ auiu ui »«■, - -- — - * - 

^most Metropolitan Opera pro- Nina Gaponova as Korobodila, 
ductions of that rintage. Many of Alexander Dedik as Nozdrw, Botk 


OUCDCH1S Oi UUU yiulo^- Iiiou; _ . - — - ■ 

CaldwelTs ideals were presumably Morozov as Sobakevich and Albert 

> i «... i D/ymo* kJ*rlMinilr<w ac Qpllffln thf* marh- 


by her mentor Boris Maslennikov as Sehfan the coach- 
Goldovsky, who had learned about man. Dzhansug Khahidzc couduct- 
theairical values in his native Rns- ed the highly eclectic score with a 


sia. That same tradition was richly sure 




Oil Prices Fall 
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like it. 

Call home. 


Of Saudi Oil 


3No matter where your 
buaness takes you, : J 




pick up the phone. And • 
fed the warmth of home. 
Beach out and touch 
someone.® 


You read about it in today's Trib. 

But shouldn't you be following important events like this every day? 
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INTERNATIONAL STOCK MARKETS 

Tokyo Stock Market’s Rise 
May Be Too Fast, Some Say 


By LISA SHUCBMAN 

Sc*r York Times S*rrt(t 

T OKYO — Less than five months after the severe drop in 
the world's financial markets, the Tokyo Stock Ex- 
change is fast approaching its pre-crash highs. The 
Nikkei average or 225 selected stocks is now only 4,3 
percent off its peak at a time when the Dow Jones industrial 
average is still about 25 percent below its high of 2,722.42. 

Although some of the activity in Japanese stocks is attributed 
to a surge in corporate profits, there is some concern among 
economists that the market is climbing too fast 
"There will have to be a period of consolidation ” said James 
Vestal, a senior economist with Baring Securities Ltd. in Tokyo. 
"The market is going up too 


much, too quickly.” e L1 , 

According to the Japanese otaDle exchange 

press, even the Bank of Japan. , !nw infroaf 
the central bank, has ex- rates, IOW in leresi 

pressed concern that the To- rates and favorable 
kvo slock markets current 

bullish trend is too high- economic forecasts 
pitched, and has urged par Lici- , , , - 

pants to remember that it was Rave neipecL 

just last year that stock prices 

plunged after a boom. 

On Nov. 11, almost one month after the October financial 
crisis, the Tokyo market had fallen 21 percent, to a low of 
21.036.76 yen. " 

But a long, steady upswing, capped by a 13-day rally in late 
February and early this month — the second longest on record — 
brought the Nikkei average back to near its Ocl 14 high of 
26.646.43 yen. Since then, the Nikkei has fluctuated. It was down 
most of last week — largely because of the sudden appreciation of 
the yen against the dollar — and closed at 25,543.73 yen on 
Friday. On Monday, the average fell further, to 25.43351. 

Lately, the Tokyo market has been strengthened by relatively 
stable foreign-exchange rates, low interest rates, and forecasts of 
a strong domestic economy. 

Yuzuru Kajiyama, head of retail investment consulting for 
Nomura Securities, attributed the increase in confidence to the 
fact that Japanese businesses, especially in the manufacturing 
sector, are closing the fiscal year with increased profits. He also 
noted that people are realizing that the crash in the Tokyo market 
happened largely because of influences from overseas markets. 

J APANESE institutional investors have also been encour- 
aged by signs that the Japanese government is willing to 
support the market. On Jan. 6. the government said it would 
postpone for one year new accounting rides on special investment 
funds called tokkin. These funds, which offer reduced exposure to 
capita) gains taxes and have therefore been popular among 
Japanese companies and financial institutions, have greatly influ- 
enced the market during the last few years. 

The new rules would have required that tokkin funds value 
their shares at either the market price or the acquisition price, 
whichever is lower. This led to fears that the funds would sell 
shares in order to realize gains before the rules went into effect on 
April 1 . Investors feared that this selloff. in turn, would depress - 
stock prices. The day the decision to postpone the new rules was 
announced, the Nikkei average jumped 1215 yen, the second- 
biggest daily rise in the history of the Tokyo Stock Exchange. 

Some economists also pointed out that more money may be 
beaded toward the equity market in April, when a system of tax 
breaks, called maruyu. for small depositors is abolished. While it 
is thought that some of the 300 trillion yen of maruyu savings has 
already been moved elsewhere, there is speculation that a signifi- 
cant amount will go into equities next month. Nobuhiro Tan- 
igawa. head of investment research at New Japan Securities, says 
he believes the current bullish trend on the Tokyo market will 
continue because of Japan's economic strength. 

Indeed, forecasters predict higher domestic demand, impor- 

See TOKYO, Page 15 
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The Fafloff in Sales of Imported Luxury Cars 


Total car sales in the U.S. by foreign companies, in thousands of units. 


Stocks 
01 Goods 


Up in U.S. “ ® ^ ^ sr dM - ^ 


But Gain of 0.4% 
Is Seen as Small 


Compiled h Pur Staff From Dispatches 

WASHINGTON — Stockpiles 
of unsold goods in the United 
States grew a surprisingly small 0.4 
percent in January after a 0.9 per- 
cent increase in' December, the 
Commerce Department reported 
Monday. 

The Commerce Department also 
reported that sales by manufactur- 
ers and wholesalers were down 0.7 
percent in January from December, 
but were still 8.9 percent higher 
than in January 1987. 

The figures are adjusted for sea- 
sonal variations. 

Economists bad expected busi- 
ness inventories to rise ny about 0.8 
percent in January. The smaller rise 
suggested that companies were suc- 
ceeding in bringing output back 
into line with demand after a big 
accumulation of unsold goods in 
the fourth quarter of 1987. 

As a remit, companies should 
not need to cut production sharply 
in the months ahead, boding well 
for the economy, analysts said. 

The department said that busi- 
ness inventories rose 53 billion dur- 
ing January to 5705.85 billion. 

The 03 percent rise in December 
was a revision from the depart- 
ment’s original estimate of 0.8 per-. 1 ' 
cent. 

Inventories of durable goods, 
those expected to last at least three 
years, rose to $431.09 billion in 
January from $428.95 billion in 
December. 

Stockpiles of nondurable goods 
edged up to $274.76 billion from 
$273.90 trillion. 

A breakdown of the figures 
showed most of the increase W3S at 
the wholesale level. 

Retailers, who have been offer- 
ing a wide range of discounts to 
move goods off the shelves, ran 
down their inventories in January. 

Manufacturers’ inventories in- 
creased to $33634 billion in Janu- 
ary from $333.66 billion in Decem- 
ber. 

Retailers' stocks fell to $207.70 
billion from $209.87 billion. 

Detailing the business sales, the 
department said they feQ in Janu- 
ary by $3.36 billion to $462.78 bil- 
lion. 

In December, sales had in- 
creased by $5.53 billion, or 1 1 per- 
cent. (Reuters. UPI) 
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U.S. Automakers Miss Market Shift 

They Fail to Exploit Fall in European Luxury Car Sales 


By John Holusha 

AW- York Times Sen-tee 

DETROIT — The plunge in U.S. sales of luxury 
European cars, whose price has soared because of 
the weak dollar, would seem to create a golden 
opportunity for domestic car makers. But for rea- 
sons ranging from lack of production capacity to 
unpopular models, they seem unable to expand 
their share of the potentially lucrative market for 
can that go for 520,000 and up. 

“American cars don't compete head-on with the 
European luxury cars," said Jeff Foltz, an analyst 
at WEFA Group, an econometrics forecasting 
company. Instead of going after the better-educat- 
ed, wealthy consumers who buy imports, he said. 


“the Americans have been trying to hold on to 
traditional, conservative car buyers.” 

About the only company that has been able to 
exploit the problems plaguing the Europeans is 
Honda Motor Co. of Japan. Its two-year-old 
Aetna division, whose cars cost as much as 
$30,000. has been thriving. And with Toyota Mo- 
tor Corp. preparing to introduce its luxury brand, 
the Lexus, and Nissan Motor Co. its Infiniti. the 
“window of opportunity*' for the LLS. companies 
may soon shut. 

After years of seemingly relentless growth in the 
United Elates, sales of expensive European cars 
like Saab and Volvo 0 f Sweden and Mercedes- 
Benz, BMW and Porsche of West Germany 

See DETROIT. Page 14 
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LONDON — The price of North 
Sea Brent crude oil slid hack below 
S15 on Monday after the Saudi oil 
minister. Hisham Niter, said he 
opposed a cut in output by OPEC. 

Mr. Nazer also said that u meet-, 
ing of OPEC’s price commit tec 
should not be emphasized a? the 
only w ay to tackle prices. 

Analysts in London said there 
now appeared little chance of a 
meeting unless oil prices eolljp-ed. 

In a further indication of the 
pressure on prices, the Middle East 
Economic Survey reported thai 
Abu Dhabi had offered rei roueii'e 
price cuts of up to 52 a barrel to its 
regular Japanese oil customers to 
offset the difference between offi- 
cial and market prices. 

The respected oil newsletter, 
published in Nicosia, said. “The 
focus will now be on Sjudi Arabia 
as the last remaining parti.il bas- 
tion of the official nnee.” The Or- 
ganization of Petroleum Exporting 
Countries set an official pnee of 
518 a barrel in December. 

Market prices had dipped a* low 
as S14 a barrel recently 

But speculation that OPEC 
might be planning to reduce u> 
agreed output ceiling, now Lriif. 
million barrels j day. helped spot 
prices recover hv around 70 cent - 
to more than $15 a barrel last week. 

In an initial rejetion to Mr. 
Nazer's comments. Brent, the iium 
widely traded crude on internation- 
al markets, fell bv 50 cents in Lon- 
don. to 5 14. SO for April delivery. 

On the New York Mercantile 
I Exchange, contracts for April de- 
livery of West Texas Intermediate, 
the U.S. benchmark crude, lost ~{i 
cents to close at SI5.59 a barrel. 


Mr. Nazer *.iiJ if, Baghdad that 
informal cvnvult.it, on* between oil 
nunister-. were L*'nii"iiing to ■ec 
whether action needed before 
OPEC- scheduled nicctiitg in June. 

But in rcplv to question* lie ■ JJ. 
"T don't think (here .-uchi he jn 
output cut bv OPEC 

Commenting on a call f..r a pr^c 
committee meeting, he '.:id. "1 
don’t think we should emplu-icc j 
meeting a.- ibe only --■luston.' 

Mr. Nazer t* a member of ihe 
price committee, t. -get her with the 
oil mini.- ter : of Neon.:. Algeria. 
Indonesia jnd Venezuela. 

Last week Indonesia -aid OPEC 
should have a clear idea of what 
action u should take bei-'-re 
vcning a committee n'.cciirg Nige- 
ria al-L'*j;d it wj-. n.-t CfisOuraerha 
j nicotine. 

Even Venezuela's oil minister. 
Arturo Hernandez Grisinn. who 
original lv urged inc prn.e panel to 
Convene, cjulioued |j>l Thursday 
that OPEl runner- must analyze 
market trends and the group's Jan- 
uary output before deciding on j 
committee meeting. 

Analyst- said that the caution 
stemmed largely from thcpo'-ibtli- 
iv thai ministers ,ouiJ fail to agree 
on whjt should be done an«j pre- 
cipitate a further price fall. 

In a separate report, the Middle 
lij.'i Economic Survey \.nd that 
Royal Ltutch Shell Group and 
British Petroleum Co. may --u-pend 
lifting the 4i8j.i8.ti 1 barrels day of 
crude oil they are contracted to iift 
from Saudi Arabia until they re- 
ceive market -related prices. 

Shell and BP spokesmen de- 
clined to comment, i Reuters. AFi 


U.S. Executives to Give Marketing Pointers to Soviet Traders 


By Clyde H. Farnsworth 

Xev York Times Service 
WASHINGTON — Top American busi- 
ness leaders have agreed to a Soviet request 
to give marketing pointers to Soviet manag- 
ers of newly restructured ministries, foreign- 
trade organizations and state enterprises, 
U.S. officials have reported. 

An unprecedented marketing comm unica- 
tions seminar has been arranged for April 12 
in Moscow as a U.S. corporate response to 
the drive by Mikhail S. Gorbachev to 
strengthen the Soviet economy and increase 
hard-currency exports. 


The event is being sponsored by the U.S.- 
U.S.S.R. Trade and Economic Council, a 
trade promotion body composed of 306 U.S. 
companies and 150 Soviet trade-related or- 
ganizations. 

Officials of the companies taking pan in 
the Moscow seminar stressed that they saw 
great potential benefits for their companies. 

The activity has the blessing of the Reagan 
administration, which is negotiating a strate- 
gic arms reduction treaty that may be ready 
for signing when the president visits Moscow 
in May. Better economic relations are ex- 
pected to accompany any political thaw. 


U.S. policy, administration officials said, 
seeks to increase nonstrategic trade with 
Eastern Europe, not just the Soviet Union. 
The administration plans to ask Congress 
this week to authorize the Overseas Private 
Investment Coip. to operate in Hungary. 
OPIC. a government agency, provides politi- 
cal risk insurance and loan guarantees for 
U.S. companies investing abroad. 

The seminar has its origins in a request to 
U.S. members of the trade and economic 
council by Yuri M. Deomidov. general direc- 
tor of the' Soviet state advertising agency. 

“He asked us to give a comprehensive view 


Of advertising and marketing in the L'.S. to 
help the Soviet managers develop their mar- 
keting expertise in the L'.S.. in the West." 
said William D. Forrester, the council's di- 
rector of communications. 

The council selected Monsanto Co.. Coca- 
Cola Co. and American Express Co. to make 
presentations, along with the Young & Rubi- 
cam advertising agency. 

Michael A. Petrilli. manager of interna- 
tional development for Monsanto, said of 
the Soviet Union: TtN an important market 
today and represents significant opportuni- 
ties for our products.” 


Federated Accepts Sweetened Bid From Macy 


Bank ( Brussels/; Banco Commeretate Havana t Milan I : Banaue Nattonaie de Parts (parts); 
Bank at Tokva i Tokyo i; imp tSDR); BAH (dinar, rim. dtrbom); Casbank (ruble!. Other data 
from Reuters and AP. 
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Compiled fy Our Staff From Dispatches 

NEW YORK — Federated De- 
partment Stores Inc. agreed Mon- 
day to a sweetened merger with 
R.H. Macy Sc Co., which increased 
its initial bid by $200 million in 
cash to an estimated $63 billion, 
lifting it above an unsolicited bid 
from Campeau Corp. 

Macy also won from Federated, 
the fifth-largest U.S. retailer, an 
option to buy its fashionable 1. 
Magnin and Bullock’s department 
store chains if its bid fails. 

Separately. Campeau prepared 
for a federal court hearing late 
Monday by extending its compet- 

S tender offer, valued at $6.18 
on. A Campeau spokesman 
said the company did not not plan 
to alter its bid “at this time.” 

Macy had sought a federal in- 
junction to extend the expiration of 
Campeau’s offer, which would 
mean the Macy and Campeau bids 
would run concurrently. 

Macy amended its earlier bid to 
$7735 "a share cash for about 80 
percent of Federated's slock, up 
from $74.50 a share. But it also 
proposed swapping the remaining 
20 percent erf the stock for 36 per- 
cent of the equity in a merged 
Macy's-Federaied Inc., down from 
40 percent in its initial bid. The 
offer expires on April 4. 

In trading on the New York 
Stock Exchange, Federated stock 
dosed unchanged at $66. 

There was some skepticism from 


analysts that the Macy bid would 
end the six-week takeover battle. 

“The bottom line, I think, is that 
Many’s raised the value of their 
offer by a little less than a buck," 
said Monroe Greenstein, an ana- 
lyst with Bear. Steams Sc Co. He 
trailed it “basically a small net in- 
crease in the offer." 

In “consideration” for the im- 
proved offer. Federated granted 
Macy an option to purchase Bull- 
ock’s and L Magnin at prices to be 
determined by independent invest- 
ment bankers. But Bullock’s, with 
1986 sales of $752 million, would 
not be sold for less Lhan $800 mil- 
lion. and I. Magnin, with sales of 
$317 million, would not go for less 
than 5150 million. 

Macy also granted Federated’s 
board discretion over whether to 
mai n tain a shareholder rights plan 
that would make unwanted take- 
overs prohibitively expensive. 

That issue was io be discussed at 
Monday’s court hearing. 

In recommending that share- 
holders lender their stock to Macy, 
Federated called the new offer 
“substantially more favorable to 
Federated stockholders than 
Macy*s previous offer and the coer- 
cive Campeau two-tier offer." 

Campeau's offer to buy 703 mil- 
lion shares of Federated’s stock, or 
80 percent, at $75 a share was ex- 
tended from Tuesday to Friday so 
as not to interfere with the court 
bearing Monday. 

Campeau said the remaining 20 


percent of Federated stock would 
be acquired later for $44 cash per 
share in a subsequent merger, giv- 
ing the deal an aggregate value of 
$68 per share. 

Shortly after Campeau's move 
was announced. Federated urged 
its shareholders to hold onto their 
stock, reversing an unusual recom- 
mendation issued Sunday that Fed- 
erated shareholders tender their 
shares to Campeau so they could 
take advantage of the 575 front-end 
offer with the idea of later being 
able to withdraw the shares and 
tender them to Macy. 

Arbitragers, professional inves- 
tors who seek profits in a takeover 
situation, pul the value of the new 
Macy bid at between $69 a share, 
or about 563 billion, and 570 a 
share, or 56.36 billion. 

“We’re just sort of very disap- 
pointed today.” said one arbitrag- 
er. “This is not a clear-cut better 
offer.” 

He believed arbitragers would 
tender to Campeau if the Canadian 
developer could win the court case. 

Federated owns department 
store chains including Blooming- 
dale’s, Burdine's and Filene’s. 

Macy has nearly 100 department 


and specialty stores, while Cam- 
peau owns .Allied Stores Corp. 

Campeau said it expects to ob- 
tain all the necessary financing to 
complete its buyout by the March 
18 expiration date; Federated has 
challenged that claim. 

Campeau also accused Federat- 
ed of locking into confidentiality 
agreements some potential finan- 
cial backers of its hostile bid. 

Campeau released the text of a 
letter to Federated in which it said 
potential backers had entered into 
such pacts and “such financing 
sources are concerned that those 
confidentiality agreements might 
inhibiL their ability to provide 
bridge financing for Campeau's 
tender offer.” 

Federated responded in a letter 
toCampeau that it would not waive 
such agreements because that 
would aid Campeau in an offer that 
was made in an “intentionally coer- 
cive and unfair manner.” ft said 
Campeau’s bid was inferior to the ( 
Macy offer. 

Both Campeau 3nd Macy have 
disclosed plans to shed hundreds of 
Federated stores. 

( AP. UPI. Reuters I I 


Capital Italia 

Sncicic An-.inymc d’lnt ftiiucmcnr 
Luxcmbuun.'. 4.1. hnulevjrd Roy ul 
R.C. Luxembourg Bs 4>h 


Notice of Meeting 

Messrs. Shareholders are herein eomrnoJ !o .mend the Annual 
General Meciini: which u ill he held on March J^ih. HSJ* ji UI.ijOj m ji 
ihe offices of Krcdiclbani S.A. Luxemhourecoin-. -U b- ulev.irJ Rox.il. 
Luxembourg, with ihe followini! juendu : 

Agenda 

1. Reports of ihe Board or Directors .ind of the Statutory Auditor 

2. Approval of the Balance Sheet and the Profit and Loss Account at 
December 31st. IW». 

3. Discharceof the Director, and of the Statutory Auditor 

4. Election of the Statutory Auditor. 

5. Miscellaneous. 

Resolutions on t he a bave mentioned ucenda w ill require no xjui irum 
but a simple majority of the shares present or represented at the Meet inc. 

Holders of bearer shares mj> vote at the Meet me in person b> 
producing at the Meeting a certificate of deposit which has been or u ill he 
issued io them attains! deposit of their share certificates uithKredictbjnk 
S.A. Luxembounieoi-se. 43. boulevard Royal. Luxembourg or all offices 
of CrcdilO halijno in Italy. . C| days prior to the Meet me. 

Holders of bearer shares max vote .it the Meet inc h> proxy h> 
com pin me the form of proxy which util he nude available t.. them 
attains! deposit of the share certificates as aforesaid or presentation of 
their certificates of deposit, in order to he valid all forms of proxy must 
reach the company at Krcdieihank S.A. Luxembourg cot-*: ur at Credtio 
ftalbno five clear days prior to the Mectinc 

Share certificates so deposited w ill he retained until the Meetinc >>r 
any adjournment thereof has been concluded. 

The B. sird of Directors 


The Royal Oak. 

Today, one watch reigns supreme. 


Sources; Maroon Guaranty i Dollar. OM. SF. Pound. FF. veni; Uovas Bank (ECU); Reuters 
( SDRI. 
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Asian Dollar Deposits 
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Capital International Fund 

Soci6(t Anonytuetflnresiissement 
Luxembourg. 43. boulevard Royal 
R.C. Luxembourg B 6.833 

Notice of Meeting 

Messrs. Shareholders are hereby convened to attend the Annual 
General Meeting which will be held on March 29th. 1988 at !1.00a.m. 
at the offices of Kredietbank S.A. Luxembourgeo45e.43. boulevard Royal. 
Luxembourg, with the following agenda : 

Agenda 

1. Reports of the Board of Directors and of ihe Statutory Auditor. 

1 Approval of the Balance Sheet and the Profit and Loss Statements 

as of December 3tst. 1987. 

3. Declaration of a cash dividend. 

4. Discharge of the Directors and the Statutory Auditor. 

5. Receipt of and action on nomination of the Directors and the 
Statutory Auditor. 

h. Miscellaneous. 

Shareholders arc advised that there is no quorum requirement for 
the items of this agenda and the resolutions thereon will be passed at a 
simple majority of the shares present or represented at the Meeting. 
Each share is entitled to one vote. 

Holders of bearer shares may vole at the Meeting in person by pro- 
ducing at the Meeting cither share certificates or a certificate of deposit 
which will be issued to them against deposit of thrir share certificates with 
Krcdietbank S. A. Luxerabourgeoise. 43. boulevard Royal. Luxembourg. 

Holders of bearer shares may vote at the Met tine by proxy by com- 
pleting the form of proxy which will be made available to them against 
deposit of the share certificates as aforesaid. 

Share certificates so deposited will be retained until the Meeting or 
any adjournment thereof has been concluded. 

The Board of Directors 
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26*:— '** 

23 + fa 

9 - fa 

47V— V 
16V- V 
41': + v 
19V + V 
iiv + u 
Bfa— V 
14 V — fa 
I2fa 
IT- 
37 i 

BV + fa 
18V + '- 
20*: 

Tfa 

46V — fa 
67V— '« 
15*4— '6 
2 — '•* 
45V + V 

18 + V 

14V— I 

19 + V« 

fa- 

36 + *4 

9fa 

92 V +1 
84 V— V 
17 — '» 
31fa +lfa 
24’ 4 + V 
28'i + V 
39 + V 

2Sfa— V 
Jlfa— V 
S2"» + '• 
72"j 

2fa— V 
4‘k 

31 + V 

24'/. — V 
27V 

i 78V + *: 
WV + V 

14fa + V 
18V— *■ 
32V- fa 
l’g— fa 

6 

9 V — fa 
X — fa 
45V + fa 
21 — V 
1BV— *4 
, 39fa — V 
MV— V 
i 45 1 : 

S fa + V 

21fa 

24 V- fa 
2lfa— fa 
24> * - V 

' '.„ 

fa 

fa 


NYSE Has Year’s Slowest Day 
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297j; r: r * 


I, mretl Prin liHemuimut 

NEW YORK — Prices on the New York 
Stock Exchange closed mixed Monday in the 
slowest session so far this year. A late round of 
buying in blue chips broke a day-long standsiili 
in a market awaiting trade figures due out on 
Thursday. 

The Dow Jones industrial average, which fell 
22.S8 last week, rose 15.CW points to close at 
2.050.07. The Dow managed the 15-poinl gain 
in the final hour after hovering around the 
previous close for most of the day. 

Declines, however, edged advances by a ratio 
or nearly 8 to 7. Volume totaled 131.89 million 
shares, compared with 200.02 million traded on 
Friday. TTie previous lightest volume this year 
was on Jan. IS. when 135.1 million shares 
changed hands. 

“Tnis is a good start to the week." said Rodd 
.Anderson, vice president in equity trading at 
Shearson Lehman Hutton Inc. “However, the 
low volume is disturbing. You can lake ’em 
down hard on this volume.” 

He said there was program-related buying 
late in the day and some evidence of increased 
foreign buying throughout the session. 

“We didn't see a lot of institutions either 
way.” Mr. Anderson said. “There should be 
some continued consolidation. But a lot of 
people were impressed with the fact that we 
held at 2,000” on Friday. The market had lost 
4324 points on Thursday, but rose again on 
Friday to close at 2.034.98. 

“There is a little hesitancy in the market 
ahead of the trade number," said Larry Wacb- 
tel. a market analyst with Prudential-Bache Se- 
curities Inc., referring to the U.S. merchandise 
trade data for January, set for release Thursday. 


Many estimates call for a deficit near the 
SI 2.2 billion reported for December. 

“The trade number is important because the 
dollar is not flourishing.” Mr. Wachtel said. 
“It’s been lagging. Anything above 514 billion 
could put the dollar under pressure, and that 
could impact other financial markets.’' 

Mr. Wachtel also said that the hesitancy he 
sees in the market could be tied to Friday's 
triple expiration of stock-index futures and op- 
tions on the indexes and individual stocks, 
which has produced some volatility in the pasL 

Grolier was Lhe most active issue, up 8« to 
24ft. The publishing company said il would 
consider an unsolicited S2I-a-snarc tender offer 
from Hacheue SA of France. 

MFS Intermediate followed, unchanged at 

10 . 

Federated Department Stores was third, un- 
changed at 66. The retailer accepted a sweet- 
ened takeover bid from R.H. Macy & Co. 

AT&T was up ft to 28ft. IBM was unchanged 
at 

American Standard was ahead 1ft to 74ft. 
The company, subject of a bid from Black & 
Decker, said it was holding talks with “potential 
bidders" to be acquired for more than $75 a 
share. 

Among other blue chips. General Electric 
was unchanged at 43ft. American Express was 
unchanged at 26ft, USX was off ft to 31ft. 
Eastman Kodak was up l ft to 43ft, General 
Motors was unchanged at 71ft and Merck was 
off 1 to 159. 

Prices were slightly higher in slow trading on 
the American Stock Exchange. 

Lori mar Telepictures led the Amex actives, 
off ft to 15ft. 


six Ctae 

Dtv. via PE WOsHfalLuw OuA.Ora* 


13 FGtC n 
24fa FMC 
BV FMC On 
24fa FPL GD : 


17 Ufa 

29V; ?9V* 

m* u 

29fa 29V. 
Bfa Sfa 
TTfa 27 
Sfa Bfa 
5*1 5fa 
it*, iifa 
12 Ufa 
Ufa Ufa 
IN* )0t: 
8'1l 7fa 
11 Sfa 
25Va 25 'A 
45fa 44fa 
59fa 59V* 
41 fa 41 
344. 3416 
Bfa 8 
4Ni 39fa 
44 43fa 

31 TOfa 

32 21*6 
67*. 66 

S fa 27 
fa 7146 
12 IM 
Ifa Ifa 
Sfa 5fa 
Ufa Ufa 
6*6 6 
10 6 Ufa 
39 '- 28 U 
62 6196 

22*6 21*4 
2*fa 34 
9 8 fa 
6 fa 6*6 
)9fa Ufa 
23fa 73 L. 
■*, *6 
Tfa 7*6 
7fa 7fa 
11 11 
J7fa 37*6 
31*6 31 fa 
68*6 68*6 
6*6 6 fa 
45 44*6 

37 37 

16 15*6 

10 9fa 
Ifa Ifa 
1*6 1*6 
Iffa 19fa 
6fa 
6 


1*> 

29*6 + *6 

11 — fa 
29fa + *6 

Bfa— fa 
77*4 «- fa 
Bfa- fa 
Sfa + ■- 
11*6 + ’6 

12 + fa 
Ufa— fa 
Ufa + fa 
6 — fa 
Bfa- *6 
25'-- fa 
45 — fa 
59- — %i 
41 

34fa + *6 
Bfa + fa 
6£ffa + fa 

44 + fa 

21 +16 
Zifa 
66 

77fa + fa 
22fa +1 
11*6 +lfa 
1*6 — fa 
5*6— fa 
13*6— *6 
6*6 

14*6 + fa 
2Bfa— fa 
Alfa — fa 
2ffa— fa 

24 fa— fa 
816— fa 
6*6— fa 

Ufa + fa 

2^6 + fa 

7fa- fa 
7fa + fa 
11 — *6 
J7fa — fa 
31V6— fa 
ABfa +1 
6*4 — *6 
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37 ”+ fa 
159b— fa 
9fa_ fa 
Ifa + fa 
Ifa + fa 
19*6 + *6 
Afa — fa 
6 — fa 

I Ifa —2*6 
2196— fa 
25fa— (6 
36W —Ifa 
24fa— fa 
15fa — fa 
9fa — fa 
Tfa 
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44*1— fa 
21*6 

THfa— fa 
3596— fa 
39*6— fa 
4*6 + fa 
55 +3*6 

33*. — fa 
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6 

19*4— fa 
18*1 + 96 
1296 
S2fa +1 
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Bfa 
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40*6 
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28V] + fa 
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73 Hlmonl 1.70 3-0 
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18*6 HmFSD X M 
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4fa HmsIOF 35 X7 
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8*6 HoorSol XSe X 
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1*6 KouOR .170 BX 
8 HomtCD 33 3J 
16 HuH» M 1.9 
I9fa HoghSo A0 13 
16fa Human -BO 33 
16*6 HuntMs 34 13 
11 HuKEF 
33 HVdTDlS 1X6 43 


16 2 32 

11 10fl9 *0 - 

2« 105' 6 

6 395 

12 83 »' a 

24 643 24’*» 

$ 985 2 <fa 

7 1374 (ifa 

195 23 

10 10453 1S'4 

3 564 Afa 

279 129'- 
12 65? 66fa 
18 9fa 

12 64 60V ; 

2 23 3 

130 jfa 

10 2421 29fa 

100 16=n 
21 1533 34*6 
!J >24 16*6 
9 1313 5196 
4 10414 
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20 2fa 
33 10 lOfa 

13 18 23*6 

11 4 27 

13 1040 24fa 

20 225 23*6 

11 3Sfa 

14 49 34 
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J9'M 39fa 
104fal05fa- 
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29*2 29fa - 
23*4 74' 4 
Wfa 24‘6- 

in I?:*. 
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6*4 6*. - 
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65'a 66*6 
9fa 6*4 

so 7* 60*': ' 

n 25- 

3*4 3*6 

29fa 29*1 
15fa 16*9 
3Jfa 3*fa 
>6'6 16'- - 
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30fa 30*6 
2V* 2fa 
10*6 10*4- 
23*1 23fa 
27 Z7 - 
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30fa 30 fa 
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2X4 11X 

zro iai 

Z13 103 
ZTi iax 
17B 10X 

5.75 10.4 

100 UL2 

JO 1.1 
56 IX 
183e 4.9 
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M 1.7 
7J6 iai 
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2.15 9J 
Z2S 9X 
120 1A 
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34'/.— *6 
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37*6 23'.. MCKCS 1 78 43 
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31*6 14 UNitr * 1 J8e >0 
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46 77 fa Mellon 1.40 5 7 
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77 16*6 
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293 r+ 
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18 7»4 J9*. 

15 79* 31 '.6 
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54 
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+0 
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Tables indixto iha rwfionwMe prices 
up to the dosing on Wall Street, 
amt do not reflect late trades elsewbere. 
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Him Lb* stoefc 


SbL ■ One 

Ptv.YW.PE MfaHMiUw O^Orm 


(Coatmaed) 


L 40 % 28 % PaPL 2 J 4 73 11 1 U 7 JSV* 34 % 35 
kl 03 76 PoPLpf 560 9 J tOzIt If H 
'HIM W 4 PoP 1 .Pt 9JU M 15000 * 102 % 101 % 102 )b + % 
atm. 3 « Pewit jm is n « S 3 t» sst »-v 
39 % wfi Penwnr uo u ' in.mm-u 

■ 95 38 % Pentnsl 139 10 IN 1 M 3 74 % 74 Vb 74 % + % 

23 ft 14 % PeOPEn TJ 2 BJ 11 . 2 4fx 1 BW 17 ft 17 % 

im fvt Pepevs jb j> 22 m u% i 5 %- 13 %— % 

• 42 % m PepsiCo 48 W 16 5460 3514 34 % 3514 + ft 

irn 7 % Pert F 7208112 13 38 law lOVt 10 th 

41 tt 18 % Peru El JB 22 21 * 27 * 27 V, 371 ,- 1 , 

Ith 5 Vh Prmtan 4 Be 1 U 13 M 5 % 5 % 5 ft- ft 

lot, 4 % PrLPpr 1 .IS IM W IK Ht M+A 

15 5V. PBTVDr 352 St, 7V> 7ft + 1, 

■ 30 14 % Petrie 40 9 IS 1022 21 ft 31 21 ft- ft 

2 m isft PatPor 2 i» mi ii tax vfit, -xm. -sm 

33 ft 20 ft PetRS ITBelU 51 25 ft 25 25 - ft 

19 15 Pvt Ra pH 57 M 37 16 ft 16 % 16 ft 

2 ft ft ptrlnv - 22 el 74 S3 1 ft IM IM 

76 ft « Pfizer IDO U 13 .4023 35 ft 54 ft 55 ft + ft 

' 56 23 ft PhelnD JO 13 9 1(47 32 ft 42 42 ft + ft < 


74 37 POIOD Pf 300 S .1 22 3 ft 5814 58 ft + ft 

'i 1 2 Jft 16 ft PHHcEI 128 IM I 1683 19 ft 19 ft 19 ft + U 
45 ft 34 PtlEDlA 180 103 lOOz 37 ft 37 ft 37 ft -FI 
>- 17 37 ft PnE PfB 430 1 U «b 40 40 40 — -ft 

» 36 » PflE DfC 440 . HU * 4 ] 41 41 +ft 

- 97 6 V PtlEpfG 175 104 1002 94 94 B 4 — ft 

* - 104 ft 96 PfiEufS 9 JO 7 CL 3 ISOz 921 *. V 2 M 92 ft. . 
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PhE PjP 1-33 T 1 J 39 lift lift lift + ft 

PhE pfO US 10.9 44 lift 11 % lift + ft 

PhE PfM 152 S 13.9 * 80*110 109 ft 1 W + ft 
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Pt»E iHJ 780 104 50 z 73 ft 73 ft 73 ft ' 

PhllSub .94 6 JJ 14 a 7 SH 13 ft lift + ft 


32 11 
TJhalM 
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1 : 23 ft 12 ft PhllBln 44 2.1 14 457 21 20 ft 20 ft— ft 

/ 27 ft 12 ft PhllGt 45 , 54 7 1546 15 ft 15 ft 15 ft + ft 
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9 ft TctiSvm II 58 13 ft ISft 13 ft + ft 

20 ft Tektrnx 40 2.1 41 696 - 28 ft 28 ft 2 M 4 + ft 


• 199 130 PIInBpf' 2.12 1 J 
V IBft Sft PiHxtn 
. « 21 ft 10 ft PlcrOun JO 

- 31 ft I 6 M PlalnsP JOe 4 33 
25 k. lift PMmtm .16 J 12 

£■■ 16 ft 10 Ploytxrr 18 

- 40 ft 23 ft Piesov USe 5 J U 


-12 1 J 2)078 178 178 + 5 ft 

1207 lift lift lift + ft 
JO 2018 12 ft 12 V!i 12 ft— ft 

JOe 4 33 159 25 ft 25 25 — ft 

.16 J 13 60 19 ft 19 ft 19 ft— U 

18 .4 15 ft 15 ft 15 ft — ft 

350 53 U 6 30 M 3016 3016 

10 90 4 ft 4 ft 4 ft— ft 


342 Tektyn 
16 Tatofn 
10 Telrtvs 
29 ft Telex 


an u ms 333 

1 J 9 V 47 6 149 23 

32 1 J 22 693 17 

10 131 51 


Tempi s JU ' 14 10 MS 47 ft 47 


8 1ft 1ft Ift— ft 
105 333 ft 330 332 + 1 ft 
149 23 ft 2316 23 ft + ft 
690 17 ft ' 17 . 17 ft + 16 
131 51 ft 51 51 — ft 


9 3 ft PoooPd ID 90 4 ft 4 ft 4 ft— ft 

41 ft 16 ft Polands 4 OI 4 » 3 S 0 S 34 ft 33 ft 34 +16 

2716 TftPooTatS 30 13 9 92 21 ft 21 21 ft— ft 
14 ft 4 ft Portec 23 7 ft 7 ft 7 ft— ft 

28 ft 20 ft PonTGC 1.96 BJ 10 IM 23 ft 23 ft 23 ft . 

29 25 PorG Pf 260 94 2 27 ft 27 ft 27 ft 

419 k 71 Potttchs J 2 34 10 332 31 ft 31 31 M+M 

25 ft IB PatmE % 1 JB 6 J 10 1404 22 ft 21 ft 22 + ft 

4916 39 PotElpf 3 J 7 94 1 42 42 42 — ft 

31 ft 19 ft Premrfc J 2 1.1 14 235 28 ft 2816 2 flft— M 


36 ft.Tew>eo 344 64 
12 Teravn 
7 ft Tesoro 

19 Tnornf 2.16 94 
269 , v| Texaco 
2 A TxABc 


7573 44 ft 43 ft 44 ft +lft 
442 1616 15 ft 16 ft + ft 

179 lift lift lift 

2 21 ft 21 ft 21 ft + ft 

4756 45 ft 45 ft 45 U, . 

53 3 ft ’ 9 ft 3 ft— ft 


20 ft TexEst 140 3 J 17 1650 31 ft- 30 ft 3116 — ft 

25 ft Texlnd 40 b 24 20 33 ft 33 331 , 

3616 Txlnsts 32 1 J 18 2577 53 ft 5216 53 ft + 1 M 

22 ft TxPOC 40 14 40 34 2 Mh 2 Bft 2 Bft— ft 

25 ft Tax Lilli 2-88 102 6 2657 28 M 27 ft 2816 + ft 


.. .. 32 ft 21 Premrs 40 14 23 2*4 28 ft 2 Bft 28 ft— ft 

•. 29 ft 17 Prlmrk US 64 177 22 2116 21 ft + ft 

fi, 31 12 ft PrfmeC 13 1550 17 ft 16 ft 17 + U 

o ; 58 21 PrlmeM 40 b J 21 1129 39 M 39 39 ft + ft 

21 ft 12 ft PrMUd 244 e 124 20 57 ISft Uft IM + 16 

52 ft 21 ft PrlmcosUO 54 9 1614 30 29 ft 29 Tb— ft 
14 ft 105 Prime pflJ 75 124 3 ® 107 U 107 ft 107 ft — ft 


4 Texfls 
m Taxflnf 
10 TexflPfB 


62 Sft Sft 5 ft 
I 1016 1016 10 ft 
128 10 10 10 


1716 Taxfms 140 4 J 7 1113 ZM 2116 23 ft + ft 


416 Truck 
14 ■ Thai d 
10 TtirmEI 


1 6 ft 6 ft Sft— ft 
656 18 ft. 17 ft 18 ft + ft 
86 17 16 ft 17 +ft 


- 114 ft 105 Prime pftJJ 5 124 

- » 3 ft 60 ProetG 240 34 19 

- 2016 12 ft PrdRx 40 23 20 

34 ft 25 ft ProoCp JM 14 9 

, 1 IM 6 P rained J 6 e 64 

“ft “ft PruRtC V 4 

. 7 ft 5 PruRt 450 94 

:. 10 M to PruStrn 
. 22 ft T 7 M PSvCol 200 9 J 9 
. 24 ft 1916 PSColpf 2.10 94 
17 ft lift PSInd 6 

: 98 03 PStn pfF 8 J 2 94 

. 4 ft 216 vIPSNH 
■ 31 ft 4 vfpSNHpf 


4 vtPSNH pf 
Sft vIPNH pfB 
5 ft VIPNH PfC 
4 vIPNH pfO 


25 ft 4 vIPNH PfO 
26 ft Sft vIPNH ptE 
2316 3 ft vIPNH PfF 
39 ft 16 ft P 5 VNM 2 J 
28 ft 20 PSEGs 2 i 

, 23 ft 13 ft Pueblo 1 


* 281 ® IMt PUBOIO JO 4 
-,7 38 ft 16 ft PR Cem J 0 O U 
21 ft T 7 ft PuaetP 1 J 6 94 

; iSft aSWSn^iiJ 

. 10 ft 10 Put Ml n 49 e 9 
-■ Wft 10 PutPrn 
. , 7 ft M Pvro 


J 75 124 240 10716 1071 * 107 ft — ft 

240 34 29 2420 Sift 79 ft 8116 + 1 ft 
40 23 20 592 17 ft 17 ft 17 ft + ft 

JM 14 9 205 29 28 ft 2 Sft— ft 

J 6 e 64 7 8 ft Ift Ift— 16 

140 2 J 47 S 7 ft 52 ft 52 ft + 16 

4 68 Ift 1 ft Ift— ft 

350 93 84 6 ft 6 ft 6 ft 

1559 10 ft W 10 

200 93 9 844 21 ft 21 ft 21 ft + ft 

2.10 94 6 22 ft 22 ft 22 ft— 16 

6 1117 13 ft 1316 19 ft + ft 
852 94 30000 Z 86 K B 6 ft 86 ft- ft 

325 3 M 3 ft Sft 
if KXk Oft 6 6 

B 10 6 V. Oft 616 + 16 

C 6 9 9 9 

D 2 Oft 6 ft Oft 

e 1 • in m oft 

F 11 616 Sft 616 + ft 

252 1*3 9 774 18 ft 1711 17 ft— ft 

240 84 9 .2300 24 23 ft 21 ft + ft 

7^9 95 80 OZB 2 82 82 + 1 MI 
740 9 J Wfe 76 ft 76 ft 76 ft— 1 ft 

JO 4 21 8 . TO mi 25 ft— ft 

JOa L 5 6 12 33 ft 3316 33 ft + ft 

1 J 6 94 9 406 18 ft IBft Uft + ft 

.13 14 T 7 549 x 6 ft Oft Oft 
JS 104 47 8 * Bft Bft 


. 41 ft TTimBef 148 11 19 407 55 ft 5416 55 + ft 


13 ft Thom In -OK. 33 13 
8 ft TtunMed 40 11 . 11 
5 TSAAM n 146 103 
TO Thorlod .ma J- 9 
Oft Thortec .961114 ■ 
4 TWwtr 

14 ft Tlftnvn 16 

5 ft Tlaerin 18 


13 82 21 20 ft 20 ft— ft 

11 23 13 12 ft 12 ft— ft 

60 10 9 ft 9 ft 

9 ' 3 12 12 12 + ft 

8 I* 816 IU Oft— ft 

*9 7 fft 6 ft— ft 

16 335 28 27 ft 28 +16 

18 618 Uft Uft 13 ft 


4816 22 
Uft 4 ft 
13 ft 4 ft 
28 22 ft 
25 ft 1516 
26 ft 16 
4 Ift 
41 ft 27 ft 
9 ft 2 ft 
39 ft 7816 
3 ft 2 
2316 14 ft 
20ft 6ft 
22ft lift 
10 3 

15 U lift 
7 ft 2 ft 
64 53 ft 
100 ft 74 
100 91 ft 
106 ft 94 ft 
27 14 

35 ft St 
13 % 6 


20 

192 23 13 


65 ft Time 140 1.1 22 440 91 ft 90 ft VIM + 16 

30 U Tim Mir S 52 24 18 1059 37 ft 37 37 ft + ft 

43 ft Timken 1 JO 15 09 489 69 ft 6816 69 ft + 1 ft 

' 2 ft Tlton 13 820 3 ft 3 ft 3 ft + 16 

Bft Titan Pf 140 K 4 1 9 M 916 916 — ft 

ssffls a. ’u s a=s 

13 ft Toldiam 41 23 13 217 21 ft 2116 21 M— ft 
19 ft TolEdPf 2438114 . 6 21 ft 21 ft 21 ft + ft 

2316 TolEdPf 241 104 30 26 25 ft 26 

2 SU TolEdPf .347 tli 33 33 % 3 D 30 — ft 

19 ToJEdpf 221 10 J 13 21 H 21 ft 21 ft 

1916 Tot E ad 1 02 lei 04 8 20 U 20 ft 20 ft + ft 

4 ft Tail Br i - 11 17 * 6 ft 6 W Oft + U 

7 ft Tanka . 233 iou 10 ft »— ft 


■ 6 21U 21ft 21ft + ft 
33 26 - 25 ft 26 
33 30 % 30 38 ' — ft 

13 21 ft 21 ft 21 ft 
0 20 U 20 ft 20 ft + W 
11 17 * Sft *W Mb + U 

233 10 V 5 10 ft lOVt— U 


20 ft Tool R I J 3 b 4 10 28 29 U. 29 U - 29 U— ft 

21 ft Trchmk 145 ) 34 10 527 29 ft 29 ft 29 ft— 16 

11 U Taras 40 2.1 11 39 lift 18 ft IBft — 16 


26 th 71 * QMS 
4 ft 1 Qantel 


15 987 lift lift lift + Vh 1 

4 m 1 ft 116 1 ft + 1 * 


57 ft 31 ft QuakrO . 140 22 17 IBM 46 M 45 ft 46 + ft I 

- 31 M 12 ft QuakSC 40 34 3741 23 ft 22 ft 23 ft + 11 * 

9 3 ft Quaoax 18 150 M Sft Sft I 

T 2 ft 49 Qua him 250 25 11 I 960 « 7 ft Mil 87 * M 

• . • : ' 12 ft 7 ft QstVI 48 84 10 9 ft 30 

" 12 ft 4 ft QsIVC Tie 427 8 7 ft 7 ft— ft 

4 <ft 26 ft Questor 148 5 J 25 16 V 33 32 ft 33 + ft 

..'..ft 10 06 Rally 2 U 1 J I 31 13 ft 13 ft 13 ft— ft 


1 ft Toscd 20 IM 2 ft 

16 Tosco Pf 237 ; 7 J. 65 x 33 

22 ToyRU 28 6436 35 ft 

irW ^ 14441 ,3 & 

14 TWA Pi 225 132 ■ 19 17 

arssES.! 4 

’aBsa*® s’S’k 

18 Tronsco US AV 547 28 ft 

■ 37 ft Tmscpf 435 WJS 26 46 

4 ft Tran Ex 48 134 2 S 7 6 ft 

216 Tramcn ■ 24 Sft 


65 x 33 32 ft 32 ft— ft 

424 35 ft 35 35 ft + ft 

33 9 ft 9 ft 1 - 
116 25 ft 24 ft 24 ft— ft 

- 19 17 lfift 17 + ft 

828 35 ft 34 ft 35 ft + 16 

IS 25 ft 24 ft 24 ft— ft 

’a s v t 


95 ft TrGP pf 864 U 
24 TrtJPpf 250 94 
Uft TmsTee 48 42 


Travier 240 64 9 2754 


m 

24 3 ft J 
SDZ 98 98 
5 26 ft 26 
31 21ft 21 


45 ft Trovpt 
20 ft TriCon 


71 W 34 ft 
12 * 115 ft 
1116 4 ft 


RBlIKf JML 4 12 - 2 . Sft - 6 ft . Oft — .16 
RJRNb 152 34 10 '2611 50 ft 50 50 ft + ft 
RjHpf 11 J 0 94 2 117 11 T 117 +ft 

RLC JO 2 J 9 385 9 ft 9 ft 916 — M 


Trial ns J 2 


A U 449 
14 23 782 


J 2 28 5 
-72 14 11 


94 lift 11 U 1116—16 
290 6 V& 6 Vh 616 

J 2 34 11 4 S 34 =£ 24 ^+ft 

150 24 14 7 ?S 7 «ft THh 74 ft + 11 * 

48 535 7 ft 716 716 — M 

82 1756 6 Sft 5 ft — 16 


4 Ramad 

3 ft RanprO az i/w 1 m w- » 

29 % Rovcms J 4 3 19 no 52 Sift 51 ft— ft 

Bft iUtunFn .16 14 9 210 lift II lift + ft 

Uft Ravonr 240 14.1 I 17 IBft IBft Uft 


M5S* r 3 »fi-B K1K3 

6 * TrltllGS 16 118 15 ft Uft 1 

11 * TritEna . 10 b J 12 233 16 ft 15 ft 1 

IBM TTlIE of 240 9.1 5 22 M 22 2 

49 M TaaEP 250 69 11 3927 57 ft 56 ft 5 

7 Tultex x J* 3 J ..18 .175 II TO* 1 

1716 TWttlQs JO 24 16 108 29 ft 29 ft 2 

15 * TycoLS 44 .9 26 1310 25 * 25 ft 2 

916 Tyler M 34 14 87 13 * 13 . 1 


W + ft 

26ft + ft 

hr:* 

US 


28 ft WICOR 2 J 0 7 J 12 54 35 ft ISft 35 ft + ft 

3 ft WMS 92 Sft 5 ft Sft— 16 

50 WabR pf 4 J 0 94 80 z 50 50 SO 

1 ZM woekht m 33 12 d II 17 * 18 + ft 

4 Wafnoc .IBo U 4 817 6 * 6 ft 6 ft — ft 

20 WalMts .16 S 27 4018 29 * 29 ft 29 % + ft 

24 * Walartl M 14 19 771 33 ft 32 ft 33 +ft 

31 ft WalCS v M 14 16 109 43 42 ft 43 + ft 

17 ft WomC 36 14 17 2372 31 ft 31 ft 31 ft— ft 

30 Vh WrnCpf 342 61 725 59 * 58 * 59-16 

4816 Wamrt. 2.16 34 19 1847 7316 72 72 ft— ft 

19 ft W 0 P 1 G, 140 74 10 230 23 ft 22 * 22 ft— ft 

Sft WOSftHm .121 14 7 152 12 * 12 M 12 ft— ft 

1914 Wifi Nat 148 34 98 28 28 2 B — « 

2216 WUlWt 2.48 9 J 11 452 2 Sft 25 * 26 — ft 

28 Wastes JA 14 24 3712 36 ft 3 SV. 35 ft— ft 

19 WaltLln JO 14 12 125 24 * 24 ft 24 *— ft 

6 * WebbO 1262 8 716 7 ft— ft 

IBft WelnsH 148 67 20 103 2 SVk 25 25 ft 
26 M WfetsM* JO 14 18 56 30 * SOM 30 ft— 16 

37 ft WeJISP 240 34101 7 S 2 52 % S 2 ft 52 ft— 16 

47 ft W»l F Df 2 J 7 e 7.0 700 48 * 48 M 40 M + ft 

15 ft WeiFM 240 122 U 75 16 ft 1616 16 ft — Ml 

4 ft Wendvs M 3415917973 6 * 6 ft Sft— ft 

12 ft Weils JB 1.9 18 113 15 ft 15 15 
47 ft WPenPpMJD 94 100 x 50 50 50 —ift 

21 WtPtPs 1 JD 34 13 5135 33 % 31 ft 32 .. +116 

ftvIWCNA 1139 ft ft % 

4 viWCNA Pf 21 

7 . WrtnSL J 4 34 4 347 X 
Ift WLTnlon 674 

80 ft WUn pfAISOa 17.1 3 

18 ft WUn PfB 340 14 J 62 

48 W» 0 E 172 34 10 

23 WUvCS 40 27 12 351 


25 * Uft Ravonr 
13 5 M Rovtch 


3 M RdBtpfA 


13 5 M Rovtch 45,4 4 20 8 ft 8 Bft + ft 

8 f* STM Roytan 240 310 11 856 67 * 66 ft 67 ft + ft 

7 ft Ift ReodBl 435 gn » gjjft 

. IS 3 ft 3 * 3 * 

1416 REIT U 4 7 J 14 22 18 ft lift IM,— ft 

17 * 13 RltRvf 172 114 9 3 V 4 * 14 * 14 * + M 

22 * Oft Recti Ea IB 2*1 9 % 916 9 ft— ft 

12 5 M Redmn J 6 «J 65 IBS Sft 8 M Ift 

25 ft 7 Rebates JO 14 11 393 16 % 16 M 16 M + » 

M- IM Reece 18 4 11 * lift 11 *— ft 

2 » fi Reool 746 ft: S Tb— Hi 

B* 4 * Real Fnn 40,94 68 Oft W, 6 ft— ft 

IS* 11 Retch Tn 14 a 184 10 6 * 15 * 15 M is* + ft 

lift 4 ft RelGrc 3A 34 4 678 Bft Bft 616— 16 

IM, 4 ft ReoGvp J 6 6 J 22 2 S 

55 ft 3 AM ReoNY OO 27 69 304 44 43 * 45 * 


|.g:8 First Gty of Houston 

In Jeopardy as Creditors 
Balk at Rescue Flan 

*ft Sft— ft ^ 


" 61 * 27 * ReyMfS 40 . 14 12 3649 Uft 45 


23 * 816 Rhodes JO 24 15 1276 19 V, l wt + M 

: 46 ft 28 ft RJlrAid 74 24 IS 570 37 ft 36 * 36 ft— ft 

IV. ft RvrOak 83 „ * * , ‘fc— ft 

m . lift Robtai 35 82 14 * 14 ft W% + ft 

2 fft 12 M vIRamra 61 26 . 25 * 25 %— ft 

23 ft Uft RochG 1 J 0 87 4 45 S 17 M 16 ft I 7 M 

' ** V RochTl 272 59 14 VO 46 45 * 45 * 

UM Sft Rckwv J 2 44 10 205 Bft 8 8 . 

Eft 14 ft RckCir 140 9 J 16 299 19 ft 19 * 19 ft + ft 

»h Uft Rockwl 72 37 8 2437 !«*!?.. .!?* +.* 


75 48 WSTOE 172 34 10 

37 ft 23 WstvC* 40 27 12 351 

60 29 * Weverh 1 - 5 D 3 J 13 1170 

50 32 ft Wever pr 2 J 3 64 61 S 

B * Sft WWhPH . . 1-73 

16 VlWPltpfB ■ 110 x 

23 12 ft vlWhPlt pf SOx 

40 * 2016 Whripi 1.10 44 71 664 
2 »M lgb Whltehl 16 II 

39 ft. 22 ft WhlHak 140 34 6 592 

716 wickeen 4 1676 

7 ft Wick uct 222 

17 * Wick pf A 250 114 48 

3 * Wilfred .12 25 81 .43 

10 WIIICG* .15 4 15 176 

19 * William .140 5 J 11 llffl 

4 * WltshrO 30 

Sft Wlnchel 58 

Ift Wkilak . 16 , 49 11 

37 ft WlnDtx 146 4 J 15 76 


7 Wbmbo 
116 Winner 


U1 ‘^ 


21 WbEns 144 54 10 526 

42 ft WbcPL 324 69 11 09 

18 * WbPSs 154 7.1 18 159 

26 ft Wllco 128 35 13 51 

9 WoivTc JO 1.1 M 

7 ft WolvrW 43 , J 13 77 

29 ft Wlwths 1 JZ 29 12 1303 

86 Wolwpf 2 J 0 17 2 

5 WrldCP 16 

left wridvt 99 

w * vKSten 1JMo 1J 33 ’70 

7 WvtoL, 78 24 18 U 8 

14 ft Wynns 40 29 45 117 


f.n»hl 08 Rhimpf.lJ 5 14 

. Bk. 24 RoHaas .92 24 12 

39 12 * Rohr 18 

•. , 2 » lift RalinE s 48 4 32 

Mi 12 ft Rollins 50 34 78 

'■ 4 »ft 12 ft Roper 
•• 39 ft. 19 * Rarer » 

- J??* Rnlhcti 

•..«* 3 * Rowan 
■141 - Wft RoylD 6 J 2 e SJ 10 
■Uft 5 Rovlnf 

. ■ W I* Rove, 

,r 35 19 Rutand 46 15 21 

: 45 % 77 ft RiutBr 40 14 12 

a* 11 RuSTqx 4 4.1 9 

, 5 10 ft. RunA . 70.14 12 

- 43 M Ryder 56 14 14 

, r 32 k. 17 * Rykoff 58 17 14 

, - S 11 R viand 40 27 6 

• 31 ft 7 V, Rymer 8 


1 131 ft 131 ft 131 ft— Ift 
551 33 ft 33 M 33 ft 

IB 5879 25 24 2£6 + ft 

48 4 32 802 21 ft 21 21 * + 16 

50 34 18 102 16 * 16 % 16 * + Vh 

58 1 J 23 1089 4716 46 * 46 *— * 

22 332 36 35 ft 35 * + ft 

108 2* 2ft 2ft— ft 

1294 7 * 7 ft 7 Th + ft 

6 J 2 e SJ 10 3617 118161178,11816 + M 

30 7M 12 ft 12 72 ft— ft 

52 e 6 J 131 816 Bft SM + ft 

J 6 15 21 1448 24 ft 23 % 24 ft + ft 

40 14 12 125 28 ft 27 28 M + 1 M 

40 4-1 9 12 » 14 % 14 M 14 % + 16 

70 14 12 173 14 * 1416 14 ft + ft 

56 14 14 1312 31 ft 3116 31 U + ft 

JM 27 14 207 2516 24 ft 2 SM + 1 U 

40 27 6 1057 15 ft Uft. 14 *— ft. 

8 30 12ft 12ft 12ft— ft 


56 ft 52 ft Xerox pf 545 104 


33 * 17 ft Yorkm 


13 ft 7 ft SL Ind , 18 b 211 13 

34 ft 16 ft sSaMd 47 e 37 ii 
2016 9 ft Sabine JM 3 ■ 
M. 10 SotxiR 154,125 7 
W 9 SlBdSc - 6 

3 ®ft 24 SoflKln JO 14 28 
■9 5 * SahCasn 47 , 54 

25 U 17 % SUoLP ■ 140 6 J 10 


s I 

, 18 b 28 13 38 8 * 0 * Sft— ft 

140 24 16 112 35 *. 34 * 35 * + * 


40 24 16 112 35 * 34 * Sft + * 
II m 27 ft 26 * 27 
47 e 37 11 591 23 * 23 ft 23 ft 

JM J 1910 19 * 18 * 191 , + ft 


New York Tima , Service 

NEWYORK —A rescacplin for Houston’s 
Fast Gty B&ncorporation of Texas Inck, one of 
the larasst U.S. banking organizations, is in 
jeopardyTand the bank could fail unless quick 
action is taken. 

Over the weekend, the company's creditors 
balked at the plan, announced test year, in 
winch they would receive 35 or 45 cents on the 
dollar. 

A refusal by creditors to accept the amount 
offered under the resale plan, which involves 
the Federal Deposit Insurance Gup. and a 
group of private investors headed by A. Robert 
Abboud, could scuttle the deal The FDIC said 
depositors would be protected in any event. 

With assets erf about 512 bOKon and about 60 
subsidiary banks across Texas, First Gty is the 
fcmrthr largest bank bedding company in Texas. 

The company has experienced severe losses, 
largely becanre of its heavy lending to the deep- 
ly depressed energy and real estate industries in 
the Southwest 

An outright failure by First Gty could be, 
costly for the deposit insurance agency. Even gSXSSh s gTSu 2 °^ 


340 57 11 2473 57 ft 56 * 57 ft— ft 


72 S 2 ft 52 ft 32 ft— * 


34 ft 19 ft XTRA 54 2 J) 16 307 33 ft Eft 32?;— 1 
29 ft 19 ft XTRA pf 1.94 64 1 28 ft 28 ft 28 ft 


716 2 M Zapata 
37 13 ft Zavre 40 15 10 

16 ft B% zemex 40 35 14 

33 ft 10 ZsntthE 
13 ft 2 ft ZanLab _ .. . 

24 13 ft Zen Nil 40 42 9 

20 % lift ZWO. -36 25 15 

30 * IS Zurnlns ,58 34 15 
10 % 78 , ZwSiO 148,104 


295 3 * 3 % 3 ft— ft 

40 15 10 2480 21 * 21 ft 21 ft + ft 


40 35 14 11 11 10 * 11 + ft 

. 698 17 * 17 ft 17 ft— M 

277 3 2 * 2 *— ft 

40 42 9 1317 Uft 18 * 18 *— ft 

J 6 25 15 427 14 ft 14 14 ft— ft 

SB 10 15 » 22 % m, 27 *-* 

JHelOJ 732 10 9 ft 10 


\T5EHighs-Lows 


AiTOwEI wl 
Moore Me 


FIFUBepPfC 
Stevens JP 


1 W. 5 * Salant 8 

89 ft 61 SanioM 54 7 19 . 

42 * 16 % Satomn 54 28 26 2 

a 28 U SDMS 250 BJ 10 3 

Mf 7 SJuanB J 7 P 4.9 20 : 

33 * 8 ft 5 JuqnR 
OT 6 23 ft SAoltRt. 244 7.1 
14 * 5 FBEP 248 154 
«* 21 ft SFMPS .10 4 9 71 

Wft 26 ft 5 arot.ee 1 JD 2.9 16 1 
W 6 U* Soul RE JO U 44 . 
U 16 10 ft SovE pf US 10.7 
2 • Savin 2 


m 16 * u* I? 4 - ft raider *** present arrangement, in which the wofvmeTdi 
mo 29 * 29 U- u Abboud groap would iqect 5500 million into 

■m 22 * 22 ft 221 %— ft Hist Gty, the cost to the agency is estimated at . .. . 

sS 7 SSt ??2 5970 That would make h the insurance M fSKilf F,R * BdW CoWnMuB " rt 


8 27 9 ft 9 ft 9 ft + ft 

54 7 19 5 » 78 * 77 M 77 ft— ft 

44 28 26 2414 x 22 * 22)6 22 ft- ft 
260 BJ 10 3274 31 % 31 31 % 

37 e 47 28 ZB. 7 ft 7 ft 7 ft 


Sft %SOVfePf 33 2 * 2 * 2 ft + ft 

Wb 24 * SCANA 250 74 10 2 W 3 Bh 3 Mb 3 Mb- * 
9 ft 5 ft scbfr Jle 43 94 716 716 716 . . 

£ft 3 i* 43 ri»i» A uagn i £ 

si 26 Sctitmb 1 J 0 3 J 20 4851 36 ft 35 ft + S 

jj 5 K 5 dMbn 10 W ,?V 4 .Mb _Bb-?b 

Wfe Bft SclAfl .12 4 13 1657 

jr 35 SojHP 148 24 12 57 ft „ 


% ^ X “% 14 corporatirai’s second-largttt resale, after that 

* ii* + V. of Chicago’s Gantmentai Dlmois Corp. m 1984 . 

< 2 x 28 % 28 ft 28 * + % Banking experts see the refusal of the credi- 

9 S * S -6 tors to go along as a strategy to put pressure on 
“ iw s m m i 7 * -‘3 *e insurance agency to put up more money. 

ww 12 12 m ,a u— “ Under the agreement between the agency and 

J 3 2 * 2 fi >ft + * Mr. Abboud, which was approved March 4 by 

10 ^ ™ :?* 7 * * conqjany shareholders, at hast 90 percent ci 

3 SSi- SSh m m + Q First Gty^s creditors must tender thnr notes by 

n iSi iSS + ft Tuesday. But l he insurance agency was ada- 
n St, 7416 73 % 74 — ft mant Sunday that it would not give in. 

on 10 O • ICU. 14 J 9 u lQn 4 - 1 1» '* “ 


AMEXHjghsJjons 


is* io $eofiv« S m » j” IS: + * 

U 5 M cniNAn J&s 3 458 1 W 18 ID 

3 «b 12 SmStt Se 14 12 436 24 ftOT 62 *J + ft 


AmTrriowsc AmTr-xrxsc Munllnsdn 


“ft TOft SwCtpf 156 10,9 
17*14 SnCpfB 2 J 0 122 
17 ft 13 ft SuC PfC 2 .IO 124 


5 13 ft 13 % 13 ft + ft 
9 17 ft 17 . 17 ft + ft 
21 T 7 M 17 17 J 6 -+ 16 


LLSl Futures 


Via The Associated Press 


Season Season 
Htoh LOW 


Open High Law Close Oft. 


Smart Season 
Hian low 


Open Hlon Law Ciase 


COFFEE C (NY CSCE) 
31500 IBs.- anh per lb. 


SMson Season 
Htan low 


Onon Hloti Low Close Cno. 


Grains 


17840 

10540 

Mar 

13640 

13640 

13430 

13625 

>-J 0 

15040 

10740 

May 

13740 

137 JO 

13530 

136 ?* 

-30 

14635 

10940 

Jul 

13935 

139 JO 

13740 

13640 

— J6 

147 . 7 S 

111.01 

Sea 

1*685 

14 US 

1*040 

14640 

-JB 

1*875 

11*40 

D«c 

141*0 

1*340 

14650 

143.95 

—AS 

15650 

13140 

Mar 

14440 

104 JD 

1 «* 50 

14343 

—S3 

15675 

139.75 

Mav 




14425 

+.12 



Jut 




14440 



35 35 M 

34 ft 24 * 

7 ft 7 % 

32 % 22 % 

35 ft 35 ft 
43 43 + T! 

47 47 + * 

82 % KZft 
27 * 27 * + * 
23 23<6 

15 UU— * 

S 65 ft +1 
ft lift + '6 
13 * 13 ft 
34 ft 3 Sft 
63 * 63 * 

1% 1* 

12 * 

48 * 

32 ft 
20'A 
71 
13 * 

Uft 
27 
71 ft 
9 


52 % 52 ft— W 
7 ft 7 ft + V: 
10* 10* + M 
39 % 40 * + 51 
29 ft 29 % + b 
44 44 + 5 U 

1816 18 * + V) 
8 * 9 ft + H 
18 18 — U 

29 % 29 *— * 
29 * 29 ft— % 
10 % 10 * 

6 6-16 
37 37 ft— 76 

31 * 32 ft 
9 % 9 * 

36 36 ft + M 
9 9 — * 

29 2916 

18 * 18 *— ft 
25 ft 25 ft 
2716 27 M— It 


44 25 12 716 32 31 ft 21 * + ft 
285 Vft 9 916 

24 1599 5 * Sft 5 ft + 16 

344 144 30 24 * 24 % 24 * + 16 

2-06 127 205 16 * 16 ft 16 * + ft 

250 127 14 526 38 ft TV* 20 ft + ft 

113 26 2 M 2 ft 2 M + ft 

1.15 25 15 66 40 ft 39 * 39 *— IM 

545 5 ft 5 ft 5 * + ft 

76 9 769 29 ft 29 ft 29 ft— ft 

15837 1 2 ft 3 + ft 

I I JD 67 60 21 ft SO* 21 ft + ft 

JO 21 27 1929 19 * 19 19 % 

40 27 16 150 ISft 14 * 15—16 
55 8 ft 8 IM + ft 

lJOn 9.1 II 48 1316 13 ft 1316 
385 6 Sft 5 * 

5 J» B 5 IfeS? S? 57 

772 97 1002 83 * 83 % 83 %— 16 

aso 9.1 95 95 95 —1 

8 J® S3 530 x 101 101 101 +1 

UlB 57 15 43 251625 25 ft— ft 

.150 J 72 283 a 53 * Sift Sift— ft 
232 7 * 7 * 7 *— M 

20 5 96 91 96 — ft 

192 23 13 13 147 ft MS* 146 ft + * 


191 LVSM + 42 * 
291 142 * + 53 ft 

3 JM* 347 ft +44 

110 ft 113 ft +JM 
372 375 + 43 ft 

378 ft 378 ft +JQ* 


EsI. Sales 3775 Pm. Sales 34*4 
Prev. Day Open int. 24,936 oil 115 

SUGAR WORLD 11 (NT CSCE) 
112400 H*.- cents Ptf ID. 


1640 

660 

MOV 

6*0 

644 

625 

626 

-.11 

1638 

679 

Jul 

636 

BJ 9 

630 

633 

— IS 

1635 

740 

Oct 

637 

639 

619 

823 

— 17 

940 

735 

Jan 




8.15 

—34 

1633 

76 A 

Mar 

640 

644 

633 

833 

— 18 

1620 

747 

MOV 

648 

BJU 

BJ 5 

BJ* 

—25 

948 

610 

Jul 




845 

-.18 


CORN (CRT) 

SJXBUu minimum* donors pw txntiri 

272 * 171 Mar 1 . 97 ft l.fBM 


275 ft 174 MOV 24 SM 246 

276 ft 140 Jul 248 %j 209 x, 

273 ' 140 * Sep IU 212 ft 

272 * 14 SM Dec 215 * 2 loft 

279 VS lJ 3 ft Mnr 221 ft 133 ft 

232 * 247 ft Mav 137 V, 277 * 

EsI- Sales Prev. Soles 32503 

Pro*. DavOpwilnJ .152793 up 19 

SOYBEANS CCBTl 
5400 bu mini mum. donors per Bushel 
645 474 Mor 648 * 05 

656 L 76 Mav 4.17 633 

661 ft 048 ft Jul 675 631 ft 

665 5.13 Aub 627 674 

MS 543 Sop 678 ft 636 

666 4 . 99 * Now 6 J 7 645 ft 

672 553 JOn 645 652 ft 

676 577 Mar 652 ft 640 ft 

617 648 ft Mav 657 ft 664 ft 

E st. Sains Prev. Sales 28 J 79 

Pm. Dav Open lnt.U 74 S 5 off 559 


17 &M + 41 * 
205 * +42 

209 * +JD* 
212 * + 42 ft 
214 ft +JQft 
221 ft +JJ 2 * 
277 * + 42 ft 


614 * + 47 ft 
627 * +J) 7 * 
631 * + 48 ft 
673 * +.li \-2 
635 +. 10 ft 

645 +. 11 ft 

652 ft +. 11 * 
640 ft +. 12 ft 
664 ft +. 13 ft 


EH. Sales 9783 Prev. Sales 11186 
Prev. Dav Open im. 130593 off 75 
COCOA (NYCSCE) 


EURODOLLARS (IMM) 

HmllIIOTVpl 5 D< IOObci, 

9440 8995 Mar 9118 93.19 17 911 * 

9140 89.79 Jim 9244 9147 9243 9244 

7226 09 .S 9 9251 9158 9155 92 SS 

*107 B 9 . 4 I Dec 92 JO 92 JI 9277 7270 

7271 0979 Mor 9246 9 ?J >7 9104 92 W 

9212 8*19 Jvn 9145 *146 9143 9183 

> 1.93 89 00 Sen 9107 * 16 ) 4144 71 05 

91.76 84.99 Dec 9151 9152 9148 91.49 

9142 8490 Mor 9 IJ 7 91 J 7 9 U 4 91 J 5 

91 JO 8481 Jvn 9173 9175 * 1 1 « »173 

91^0 8474 Sep 91.16 91 . 1 , 91 1 ? 91 13 

91 J 1 90.10 D« 9147 9101 *144 9104 

Est.Salm Prcv.SaksiUWl 

Prev. Dav Open 101358.134 oi 127 U 

BRITISH POUND (IMMJ 

loer pound- lpoinieamii SO noi , 

14845 15360 Mar 145®1 1459 S I BE* 14135 

14775 15330 Jun 14490 14505 143 » >4460 

18500 15992 Sen 14380 14380 14270 14380 

1 JM 40 1.6980 Dec I.B 320 1.8320 1530 10310 

Eii. Sales 7322 Prev. Sales 23023 
Prev. Dav Open ml. S 24 I 6 ueUHfl 

CANADIAN DOLLAR fIMM) 

S oer air - 1 point eauai » 104001 


10 metric long- 5 per Ian 


1505 




7180 

1550 

Mar 

1505 

ISOS 

1507 

—46 

3140 

1571 

Mav 

1585 

1593 

1550 

1553 

—v> 

2200 

1613 

Jul 

1613 

1618 

1578 

1581 

-a 

2223 

1645 

Seo 

16*0 

16*7 

1615 

1615 

-a 

7197 

1683 

Dec 

1683 

1686 

16 S 3 

1653 

-54 

2088 

1715 

Mar 

1717 

1717 

1717 

1655 

-51 

3088 

1740 

MOV 

1740 

IT* 

1740 

1710 

-a 

1895 

1701 

Jul 




17*1 

— *4 

Etl. Sain 


Prev. Soles 3.175 





.7905 

3053 

Mar 

7957 

.7940 

. 79*0 

.7957 

.7955 

.7225 

Jun 

WI 

.7929 

7912 

7 VT 

.7917 

.7307 

Sea 

. 788 * 

.7891 

2982 

.7990 

.7895 

.7390 

Dee 

78*3 

JS &7 

.7967 

7 BLS 

.7861 

7570 

Mar 

.7855 

.7855 

.705 

7826 

.7815 

7470 

Jun 




..■ 79 * 



Prev. Dav OPHilnl. 31787 off 78 
ORANGE JUICE (NYCE) 
isJMHbs.- cenrsporlb. 

17740 11940 Mor 16975 16950 

17670 11940 MOV 16173 161.73 

17875 l ?440 Jvl 15 BJ 0 15645 

17740 12650 Sop 15440 15440 

17275 13200 NOV 15045 >5045 

17175 13240 Jan 

16440 13950 Mar 

MOV 

Ect. Sales 1 JOO Pm. Soles 14 » 
Prev. Dav Open I nl. 16433 up 236 


Esr. Sales 7.971 Prev Sales 1775 
Prev Dav Open ini 71072 of 1 3*0 

FRENCH FRANC (IMM) 

Sow Irene - 1 prinlemwissaooooi _ 

.18600 1,710 Mor 177*0 .17740 . 177*0 1 77*1 

18470 . 167*0 Jun 17635 

EH. Sales 56 Pm. Sales 191 
Prev. Dav Open im. 330 uo 188 

GERMAN MARK I IMM] 

5 per mark ■ 1 pomi equals so 0001 


4826 

4350 

Mor 

.6033 

MTVr 

.6020 

.6022 

3494 

4*10 

Jun 

6885 

*087 

4055 

4061 

+555 

3409 

Sen 

41*7 

41*3 

411 * 

41 19 

Mia 

3717 

Dec 

4190 

419 * 

4165 

4178 


18150 1 B 55 Q 18150 
182 J 0 184 JIB 18140 
I ST 40 18450 18148 
18750 18570 TB 250 
I SIM 18600 1 B 3 JU 
18400 187.00 IS*. DO 
18550 189.50 18550 
18870 19060 18870 
19040 19350 19000 
lies 11 J 58 
I 011264 


Metals 


COPPER (COMEX) 
2 SJM 0 Us.- cents per Hx 



1948 20.12 
2014 2044 
2051 7078 

2 tLS 5 2091 
2079 20.97 
2093 21.10 
2140 7179 
21 J 9 2178 

2 IJ 5 21 JO 


127 JO 

60.70 

Mar 

Apr 

109 JI 0 

60.90 

May 

99 JO 

62 J 0 

Jul 

94.00 

6*85 

Sep 

9650 

64 J 0 

Dec 


6 A 70 

Jan 

♦ 3-00 

4430 

Mar 

eoea 

7 X 15 

Mav 

89 JO 

7 X 70 

Jul 

Dec 


Livestock 


CATTLE (CME) 
SBjnoibs.- cents per u>. 


7 X 55 

5730 

Apr 

7 X 60 

74 JD 5 

7 X 40 

7480 

+ 1.10 

71 JS 

6040 

Jun 

7035 

7085 

7035 

7 DJ 2 

+ 1.10 

4 X 47 

59.17 

Aug 

6730 

67 JO 

47 JO 

6743 

+80 



Ocl 






67.95 

6035 


67 JOO 

47 JO 

6 A 90 

47 32 

+87 

£780 

65.10 

Fen 

47 JM 

6735 

47.00 

6735 

+J 0 


EM. Sales 21473 Prav.SalM 21.163 
Prev. Day Open lnt .102406 up 151 



8245 +170 
BU 7 +142 
7940 +178 
7870 +.95 

7777 +42 

7645 +40 

77 JO +55 
7740 +J 8 


HOGS (CME) 
wmo n*.- cants mt tb. 


47 JS 

35.90 

APT 

*420 

4532 

4445 

4572 

+150 

50 X 5 

37.50 

Jun 

4070 

4945 

4055 

4970 

+ 1 JB 8 

49.90 

3940 

jm 

47.90 

4885 

4780 

4887 

+87 





4050 

4582 



44 J 0 O 

3732 

OCt 


4285 

4250 

4292 


4*30 

3030 

Dec 

4275 

4 X 22 

4275 

4322 


43.25 

*180 

Feb 

4270 

4270 

4270 

4295 


fiJO 

42 M 

Apr 

4175 

4175 

4150 

4150 



Esr. Sales 7493 Prav.Solu 5483 
Pre*; Dav Open Int. 31350 uo 355 
PORK BELLIES (CME) 

40400 lbs. cants par b. 

6840 4940 Mar 5250 5340 

6740 5140 Mav 5 U 0 54 . 9 S 

7450 5 IJI 0 Jul 54 J 5 5545 

6240 50-10 Aud 5300 5447 

58.90 5210 Feb 57 J 2 5600 

5840 5210 Mar 

Esl. Sales 2.913 Prev.Saln 0815 
Prev. Dav Open Int. 13492 up 619 


5357 +157 
5447 + 1.90 
5540 +178 
54 JS +148 
5840 +140 
57 JO +170 


ESL Sales 7 J »0 prev. Safes 9474 
Prev. Dav Open Int. 34559 up 44 l 
ALUMINUM (COMEX) 

40 JI 00 lbs.- cents per lb. 

10640 5*30 Mar 10640 10650 10650 

88.75 87.00 Apr 

10150 71.00 Mav 10040 10200 10040 

noo 6740 jm 

BSlffl 795.3 Ssp 

8225 73.75 DM 8040 1040 8040 

Jan 
Mar 
May 
Jul 
Sep 
Dec 

Est.Salm 7 Prev. Sales 6 
Prav.DavOoeninl. 305 uet 
SILVER (COMEX) 

SJifl irov ox.- cents per Irav ox. 


]Q 54_7 ntn un *n*n 

10329 6064 Dec 6584 6604 

1063.5 7114 Jan 

1073.3 6584 Mar 6104 4704 

9654 6754 MOV 6784 678 J 9 

9850 AM Jul 6884 6904 

830 Ji 7074 Sep 6984 6984 

7414 6994 Dec 

Jan 

Esl. Sales 14700 Prev. Sales 16768 
Prev. Dav Open IM. 68443 atfljis 
PLATINUM (NYMS) 

50 tray ax.-dallart per trovox. 
flHllMl *■»— Mar 

67 D 40 43950 Apr 49540 49550 

677 JO 44340 Jul 50140 50140 

66750 45200 Oa 50450 50550 

64640 45943 Jan 

52)*50 *nm Apr 

Esl. Soles 3355 Prev. sales 5270 
Prev. Dav Open Int. 16416 off 593 


10445 10540 
10250 
46 J 0 97.75 

9250 9335 
8950 89.45 

8640 85.95 

BUS 
Bits 
8175 
8375 
8375 
8375 
8175 


EH. 5 ales 174*9 Prev.Saln 11.706 
Prev. Dav Open im. 50481 off 961 

JAPANESE YEN (IMM) 

S per yen - 1 mini eoualsMUWOOOl 
.008370 406660 Mor 407890 4 W 898 407870 007879 

408790 406735 Jun 4 A 794 A 407948 007917 407941 

400*55 407075 Sen JW 7 W 5 408001 007978 407 W 9 

008530 407115 Dec 40 KWO 0 D 8040 4080*0 008057 

008590 407870 Mor 408105 408105 408083 4081 IS 

Esl. Sales 22*67 Prev. Sales 28166 
Prev. Day Open Im. 68.156 up 1*99 

SWISS FRANC I 1 MM) 
sper franc - 1 painl eauai sMLOOOl 
.7955 5450 AAar .7315 7374 . 7295 . 77*7 

4040 5580 Jun .7408 .7410 .7365 7377 

41 IS 4950 Sep J 492 .7497 .7455 7467 

4203 .7350 Dec .7560 . 75*0 ?»0 . 755 * 

Est. Sales 7 lJtl Prev. Sales 21 L 557 
Prev. Dav Open Int. 32794 0111446 


| Industrials 

LUMBER (CME) 
lJn 4 O 0 bd.lt.- S ocr 1400 bd. If. 

701.40 15640 Mar IE 743 18843 1 B 620 

197.90 164 JO Mav 18543 189 70 18460 

194.50 165.70 Jul 18260 187 JO 18230 

19240 16440 Sep 1 KL 90 10*40 182*8 

18740 16140 Nav 177.70 17890 17740 

18340 160 DC Jan 176-50 17650 17640 

18240 17140 Mar 

Esi. Sales U 31 Prev. Sales 1.773 
Prev. Dav Open inf 5.705 off 73 

COTTON 2 (NYCE) 

50400 IDS* cems per ID. 






01.70 

S 340 


6480 

64.90 

6240 

63*7 

+27 





BT 4 G 

5 X 90 

Jul 

C 4 J 0 

6*30 

67-60 

627 ? 

*3Z 





7 X 00 

57.10 

oa 

5080 

5880 

58*0 







7020 

l AM 

Dec 

5750 

57.75 

5780 

5770 


£348 

4300 


467 




5850 

5850 

5750 

57.95 


6368 

62 X 0 

6214 

+68 







5037 


6320 

6255 

6308 

+68 


59 JO 





53.70 

-07 

*400 

63*8 

6300 

+19 

EH. Sain 


Prev Sales 

.993 





50 50 — 1 ft 

H “ib™ 

5 5 

7 ft 8 — % 
3 * Sft 
87 ft 87 ft— ft 
20ft 20ft— ft 
SDft SO*— ft 
29 29 ft + ft 
41 ft 42 ft + ft 
38 ft 38 ft 
, 9 ft 9 ft +-% 
25 25 

22ft 22ft + ft 
27 27 ft + ft 

11 11 — ft 

27 % 28 — ft 
10 10ft + ft 
4 4 ft 
2116 21 ft 

4 % 4 ft 
19 % 19 % — ft 
26 * 27 ft 
4 * 4 ft— ft 
3 * 3 * 

3 ft 3 ft — ft 
41 41 ft + ft 
9 ft 9 ft — ft 
3 3 — ft 

24 ft 24 ft + ft 
* 6 % 46 ft 
21ft 21ft— ft 
36 lift 
18 ft lift + 4 ft 

12 12ft 

44 ft 45 + ft 

12716 127 ft — 2 * 
7 7 ft 
14 14 ft + ft 
79 79 —1 

ft ft 

J 0«/3 10 ft— ft 

21 21 — ft 


Gurrenef Options 


PHILADELPHIA EXCHANGE 
Option & Strike 

Unctarfvtao Price Calls — Last 

Mar Apr Job Mar Apr Jun 
SUM a astral hie Oollars-cents per anil. 
ADctlr 73 8 8-56 f 

7295 74 8 021 X 

12 JOO Britts* Pound+centi par aaH. - 


BPouna 

1 A 7 V 3 

8 

r 

r 

18548 

172 % 

S 

r 

1340 

18548 . 

175 

3 

r 

r 

18548 - 

177 % 

* 

750 

■ r 

185.48 

180 

1 

r 

745 

10548 

182 % 

3 

440 

545 

18548 

IBS 

3 

isa 

448 

18548 

187 % 

3 

1.90 

r 

18548 

190 

3 

IAS 

275 

18548 

192 % 

3 

r 

200 

18548 

195 

8 

s 

140 


5 M 0 a Canadian DoUareeenls per unit. 
CDoflr 77 ft s r r 

7952 79 s 0*4 r 

79.52 79 ft J r r 

7952 80 * r 0.45 

SUM Canadian Dollars-Eoropean Style. 

C Dollar 79 S r r 

szjod wen German MortuFcams per unlL 


DMarie 

56 

3 

r 

60.12 

57 

5 

r 

40.12 

50 

3 

r 

60.12 

59 

3 

r 

* 0.12 

60 

S 

l jD* 

66.12 

61 

s 

0 J 8 

60.12 

62 

s 

0 - 3 * 

60-12 

63 

s 

0.19 

60.12 

65 

s 

am 


s am r 
s 0 JS r 
s r uo 
8 r 1.95 
s r US 
S W 175 

5 240 490 

s r r 
» r r 

6 r r 
s s r 


5 044 r 

S 048 0 J 3 

5 0.18 r 

S 0 A) 0 J 3 

s r 122 


12300 12325 
12240 12340 
12140 12140 
12150 12150 
11950 17150 
I alas 520 
18 up 95 

GOLD (COMEX) 

MO tr ov ax.- dot lore per Irov ax. 

4 NL 80 42440 Mar 

51440 37140 Apr 44240 44350 

May 

Jun 44750 44840 

Aua 452.10 45210 

Oct 45640 45670 

Dec 46140 46140 

Feb 

Aar 471,90 47190 
Jun 
Aua 

Oct 489 J» *8940 

Dec 

Prev. Salts 42470 
Int. 1 62858 up 2885 


6434 6454 
6544 658.1 
6614 
6704 6704 

6784 6794 
6884 6894 

6984 698 J 
7114 
7174 


491 JO 
48750 492 M 
49250 49740 
498 J 0 50270 
SOUQ 
514.10 


12250 12250 
17740 T 225 D 
17140 12140 
12095 17(140 
11950 11950 


441.90 
44 I. 7 D *< 3.10 

44520 
4*600 44740 
45040 45140 
455.10 45650 
460100 461 JO 

466 J 0 
* 71.90 47140 

47640 

48250 
48900 488.70 

494.90 


Prmr. Dav Open ml. 31217 up 57 

HEATING OILfNYME) 

*2000 pal- cents per pal 
5750 * 1.19 Apr 4340 *340 

5 AJSB , 3.75 Mav *230 43 JO 

5140 39 95 Jun 4190 * 1.75 

54.90 39.75 Jul 4160 41.70 

5445 41 JM Awe 4220 4220 

5230 *145 Seo *285 4285 

* 3 J 5 NOV * 6*0 46*0 

*940 43.40 Dec 4600 4*40 

*740 4520 Jan 4550 4550 

Esl. Sales Prev. Sales 16705 

Prev. Dav Oaen Int. 50215 uplju 

CRUDE OIL(NYME) 

1400 dm.- dollars per bol. 


31.15 

14.70 

Aar 

1595 

1595 

1553 

1558 

—.71 

2120 

1 *.» 

May 

1583 

1585 

1543 

1547 

—.71 

7130 

14.78 


1578 

1580 

1540 

1545 

-.70 

2 IM 7 

HAS 

Jul 

157 * 

1580 

1538 

154 ? 

—.70 

20.10 

I 4 J 0 

Aug 

1570 

1573 

75 XS 

15*0 

—49 

19.72 

1695 

Seo 

1566 

1547 

1535 

1537 

—.71 

1970 

14.90 

Ocl 

1565 

1546 

1536 

1538 

-49 

1685 

14.90 

Nov 

1549 

1569 

1541 

1541 

—45 

1 X 00 

14 . 9 V 

Dec 

15.70 

1570 

1541 

15*1 

—M 

1648 

15.10 

Jan 

1575 

1575 

15*0 

1540 

-M 

1540 

1515 


1575 

1575 

1550 

1550 

-33 

1553 

I 5 J 0 

Mar 

157 * 

157 * 

IS 45 

1550 

—50 

Eu. Sales 


Prev. Sam 7*435 





Financial 


US T. BILLS (IMM) 


Si million- pit of 100 pet. 


9426 

9*23 

9434 

9421 

91.15 

Sea 

9199 

9 X 99 

9 X 95 

9 X 96 

9409 

91.17 


9 X 70 

9 X 72 


9349 

9 X 43 

9126 


9147 

9348 

9 X 45 

9345 





9 X 28 

9324 

912 * 

9205 

91 A 3 



9 X 09 

9 X 06 

9 X 07 

EM. Sales 


Prev. Sales 5.163 




Prev. Dav Open Int. 18937 UP AM 
10 YR. TREASURY fCBTJ 
S 100 J)nprln-pts 8 . 32 nd 5 Otl 00 PCl 
99 84-10 Mar 97-30 97-28 

98-9 83-30 Jun 96-29 97-4 

97-14 89-13 5 *P 

96-12 95-22 Dec 

EH. Sales Prev. Soles 13486 

Prev. Day Opmi Ini. 71952 up 65 


97-20 97-25 
96-27 97 
96-7 
95-17 


6250400 Japanese Yen -1 Wtu of a ccm per will. 

JYen 73 s r r s 0 JM r 

7*48 74 s r r * OJM 0 J 4 

7840 75 s r r s 0.14 r 

7848 76 S r r 8 02 D 0 J 4 

7848 77 s r r s 044 r 

7848 78 8 145 r 8 095 r 

7848 79 s 1.15 200 8 L 12 192 

JfLEH SS 8 OA? 140 8 r T 

7848 81 8 047 1.17 8 250 r 

7848 82 8 025 047 s r r 

7848 05 S 8 040 8 S r 

62500 Swiss Francvcenis per unit. 

SFronc 72 8 196 240 8 040 1.17 

7246 73 8 U 4 237 5 r 159 

7246 74 8 r 141 1 r r 

7246 75 8 r 1 J 2 8 r t 

7246 76 8 020 r 8 r r 

7246 80 s r 0 J 2 8 r r 

Total call VOL 1 U 88 Call open Int. mm 

Total put voL 9593 Pot open Int 292243 

r — Not traded, s — No option offered. 

Lost Is premium (purchase price). 

Source: AP. 


f fprt -51 OOOQO-Pli A 32 n<H of Tob'uct 1 

936 

93-13 











926 

92-15 

93-1 

92-70 




Sea 


91-13 

91-1 

91-10 

+1 





90-15 

90-5 

90-13 






89-20 


89-10 








88-25 


93-16 

73-26 

Sea 




88-2 


* 2-22 

72-18 







08-31 

72-1 








75 







8740 

81-1 

Seo 







Prev. Dav Open Ini 2)7563 oHBJeO 


1 Stock Indexes 

SP COMP. INOEX (CME] 
poUilsondcenls 

3 * 3 . 7 $ 18140 Mar 36540 357.15 25640 76640 

345.90 19040 Jun 76650 26645 26590 25740 

34140 17 X 00 Sec mco 27040 36740 26950 

27600 25240 Dec 26890 26890 26670 77050 

EH. Sales Prev. Sales 65 . 7*9 

Prev. Day Open int .125563 up 1079 

VALUE LINE (KCBTI 
po Hi Is and cents 

211640 17040 Mar 231 JO 23240 231.10 23250 

26540 20 Jun 23040 23140 229.90 23125 

337.75 23600 Sen 23645 23740 23640 23740 

3 -W .05 73735 Dee __ 739 J 5 

Esi. Sales Prev. Sales 1209 

Prev. Dav Open I m. 344 A oft 295 

NYSE COMP. INDEX (NYFE) 
points and cents 

19340 10440 Mar 14940 15040 149.10 15020 

19440 11600 Jun 150 JO 151 .45 1*940 151.10 

19140 11250 Sea 15140 15140 15140 15145 

19025 11740 Dec 15240 

Est. Sales Prev. Sales 6710 

Prev. Dav Osen int. 6412 of 1 38 


[ Commodity Indexes 

Close 

Moody's 1 £ 52.00 f 

Reuters 1 , 724.70 

DJ. Futures 13256 

Com. Research 226 JM 

Moody's : base 100 : Dec 31 , 1931 . 
p - preliminary; i ■ final 
Reuters : base 100 : Sep. IB. 1931 . 
Dow Jones ; base 100 : Dec 31 . 1974 . 


Previous 
16)4450 f 
1 , 719.40 
131.71 
22552 


EH. Sales Prev. 5 aft 823 B .114 

Prev. Dav Otwn Int J 19 JM 2 up LSI ■ 
MUNICIPAL BONDS ICBT 1 
siOOOx Index-Pis & 32 nds of 100 pet 
91-28 71-12 Mar B 9 -B 89-16 

KKffl 70-3 Jun 87-8 87-14 

BB -11 81-2 SOP 85-16 85-23 

8630 83-8 D« B 3-27 84-1 

85-5 81-29 Mar B 2 -B , 82-13 

EH. Softs Prav.Safts 6-618 

Prev. Dav Open Int. 21.117 uplju 


B 9-3 89-10 

87-5 87-12 

8515 8570 
83-77 83-31 
B-B 82-11 


j Market Guide 

CUT: Chicopo Board a( Trade 

CME; Chkcapo Mercantile Esdwipe 

IMM: international Monetary Market 

: Of Chlcaoa Mercantile EkChanoe 

NYCSCE: New York Cocoa. Suaar. Coffee Exchange 

NYCE: New York Cotton Excnonoe 

COMEX: Cammadlly Exchanee. New York 

NYME: New York Mercantile Excnonoe 

KCBT: Kansas Cltv Board of Trade 

NYPE: New York Futures Exchange 


GcMrnnmlhxes 


mob Law Bid Ask CVe 

SUGAR 

French fraocs per metric tea 
Mav 1 J 13 1998 1998 1 J 02 +13 

AW 1 J 11 1 J 00 1998 1 J 02 +12 

ocf N.T. N.T. 1998 1,302 +11 

Dec N.T. N.T. 1998 1 J 02 +13 

Mar N.T. N.T. 1 JOB 1 J 15 + 6 

May N.T. N.T. 1315 1 J 30 + 6 

Est vol: 315 tots of 5 tons. Prev. octual sales: 
1391 

Open Interest: 18490 
COCOA 

French francs per 180 kg 
Mar N.T. NT. 97 S — + 10 - 

Mav 995 990 983 987 —21 

JUl . N.T. NT. 996 1405 —77 

Sep , W 1430 1407 1412 —26 

Dec UN* 1421 1420 1421 —72 

MOT. 1/m 1450 1445 1446 —26 

MOV N.T. NT. 1463 1467 —22 

Est. vtH: 67 lots of 5 tans. Prev. actual sales: , 
I 6 S 

Open Interest: 286 
COFFEE 

French francs per 108 In 

Mar N.T. N.T. 1490 1.125 — 2 D 

MOY 1.159 1.150 1.156 1,163 — 9 

Jul , 1.195 1.180 1,185 1905 UndL 

Sep. 1930 1930 1925 1935 Unch. 

Nav WS 19 «S 1950 I 960 -2 

Jan 1965 1965 1965 1975 —15 

Mar N.T. N.T. 1975 — —10 

Est. vol : 15 lot* ol S tons. Prev. odual soles : 29 
open Interest : 690 
Source: Bourse de Commerce 


London, 

Commodities 


Bid Ash Hloh LOW 

SUGAR 

U 5 , Dollars per metric tea 
Mav 18440 18580 18660 18440 

AO, 18 L 40 18*40 18740 184 J 5 D 

Od 18*90 18*80 18660 18*20 

DOC 18340 1 B 3 J 0 N.T. NT. 

Mar 18440 18540 18740 18540 

Urn 586^0 18740 N.T. N.T. 

Aag 18840 19040 N.T. NT. 

Volume: 692 lots of 50 tons. 
COCOA 

Sterling per metric fan 


Previous 
Bid Aik 


18640 18660 
18840 16640 
18600 18840 
18640 18740 
18840 16940 
19040 19240 
19140 19340 


ana par 180 kg 



Mar 

90 * 

900 

930 

914 

944 

90 S 

924 

930 

953 

935 

954 








H 8 

962 

941 

969 

970 

N.T. 






962 

963 

979 

958 

986 



1230 





900 

989 

1002 

90 S 

1210 


IM 







1217 

IJC 8 

1210 


1234 

Iff 

UB 0 

UHS 

1 M 6 

—26 

May 

123 * 

1237 

12*6 

123 

1 JK 4 


NT. 

1263 

1267 

—22 

Volume: 62 «* lata of 10 tons. 




* 8 h « Seaann 1.10 U 11 MW ® Sg*- 


2 S? Sft §«WttL 

Sft 28 ft seotAlr 


30 133 15 ft TS* - 75 % 
M 19 78 f3 66 ft 4 Mb 4 *ft 


WJb 21 * sealPw 190 33 17 221 35 ft Wb 25 ft + 1 ft 

555 29 * s ton 2M S3 * 3 SS 1 

20 ft SecPac 140 54030 . 991 30 ft 30 ft + ft 
60 * SWUOA .150 3 14 

47 * SaauaB . 12 * 3 15 2 J «* + * 

lUft 64 Saaimpf 540 S 4 3 93 92 92 , 

"ft io 5 vSco 401418 + S 

2?ft 2ft 5 vcRm IO ft W g 


il U.S. Firms Fear Inyestment Bill i : lIS-Treasuries 


. New York Times Savin 

WASHINGTON — Fearful of retaliation 


is* si* sveflai M lA 18 34 ? ^ ^ ft abroad, somem^orAmoi^conx)^ are 

'lift ihSS" , 5 *M « ^ S* «% a* + S vigorously ioW>ying .against a bffl thai was 

w im shawm 4 * u ii m 19 ^' i»% !**— ft passed by the House that would require foragu 

115 ms ihriS" ij i« ' n uft . i4ft ilvS Mt in the United States todisdcse their 


>M 12 ft ShLAfui J59 19 1252 19 ft l*ft IWi— lb 

2 * lift ShHtw 94 17 16 73 Uft Uft 14 ft 

SSSftSSSi iamtityandholdings. 

jg r SStt’a-tili % Instead of behring them canpete againstfor- 
wS a ISSlSfa»i« ox 4 “ J-MOT-ii eign investors, mese lobbyists say, die adoption 
Im !tn2£ 122 43 g iii : Si S % orthe disclosure bfll could lead . to retaliatory 

S*- m ii* ’ll I? ii Si i»- t»*-% measM that cwddihisaten their wa overseas 

'niwpM J**- w operackm 

27 ft U Slattery 27 -2 22 ft. 22 ft. 22 ft— * _ . , , i . . _ 

w* ift stnHtiin , 7 sits jm sft. jft + ft itcpresentfltTves of General Motors, Catepil- 

68 39 smuckr 92 i 4 is s sift sin sift lar, IntcmfliiOQa] Business Machines and 


> 0 * 4 ft StnHtiin . 7 

72 * 39 * 50*85 1 - 2 * 3.1 13 
68 39 Sowckr ■ 92 14 IB 


75 Bft 8 ft. Ift + ft JR 
0 * 59 * 57 * . 59 ft +l ft , ^ 
5 sift 5 in 51 % lar. 


retaliatory measures that could lead to the loss 
of business in some foreign markets. 

Mr. Elder noted that the measure would 
require private foreign companies to disclose 
information not required of private domestic 
companies. 

John J. Hartnett director of public relations 
for the Washington office of GM, agreed that 
“there is a concern about retaliation.'’ 

But Representative John Bryant, a Texas 
Democrat who sponsored the disclosure mea- 
' sure, finds such fears unjustified. “There’s no 
way to retaliate in this area," he said, “because 


Mink H 



Dbcmnt 


Prev. 


BM 

Offer 

Yield 

Yield 

XmaetDOUl 

570 

568 

586 

U 8 

frrooatbbnt 

585 

583 

611 

618 

Knot tan 

62 * 

622 

623 

66 * 

Pro*. 


BM 

Offer 

Yield 

Yield 

Kkrr.Jwtd 

10316/32 10328/32 

853 

851 


Source: Sataman Brothers. 


S “ft SSS? ija iij 31 S ^ * American Express are among ihe leading lobby- n«riy ^ other countries have more stringent 

a* is* snudrof £S iu „ H im is* im + ft ;«c wfag toneTSoade Hoose-Seuate conferees' rules concerning disclosure. In addition,' many 


Beecham Plans to Build 
Drag Plant in France 


GASOIL _ . 

U J. oollar* per metric ton 
Apr 12595 12340 12740 12*95 12675 12650 

May 17 *jOO 12*95 127 A 0 12395 127.75 1 Z 740 

JIM I 26 JOO 12695 12740 12525 129 J 0 1 J 9 . 0 D 

Jly 12695 12640 72740 12595 12995 1^95 

Aua 12795 12 UXI 12740 12795 13 40 13040 

Sep 12740 12940 N.T. N-T. 12 S 95 

ocf 12 BJDK 13040 N.T. NT. lgJfl }M3S 

Nov 13625 13140 N.T. NT. iSLffl 1 M 40 

Dec 12940 13240 NT. N.T. 134.00 131.00 

Volume: 4461 lota of ISO tom. 

Sources: Reuters and London Petroleum Ex- 
change. 


Dividends 


March 14 

Company Per Amt Poy Roc 

DEFERRED 
Caluirwt industries 

USUAL 

Alum Co America Q JO 5 -H M , 

DeSafo Inc Q 95 4-22 3-29 

Holmericfi & Povne Q .10 « S -14 
Juno Lighting Inc Q 42 ’b +15 3-22 
HBHiaoi; m-menffity; iwwarferrv; sriami- 
annual 

Source: UPI. j 

I DM Futures 
Options 

w. teWM 4BHM2UB «0«t anSprew* 


UJb 4ft Sol 11 ran 
»ft 21* Sonot 
.fflb IBft SonvCo 
-S? I* 4 SoolJn 
«* 30 Source 
S3 5ccCppf 


18 

240 74 11 
940 3 


« « +* « + % ists seekmg to persuade House-Senate conferees concemmg disclosure, in addition, many 

“* + » toiettison the disclosure measure, uduch is now ha^ pre-clearance requirements, and prohibi- 
2 » »vS im* »% + v. baore the House'Senate conference on the om- boos on some investments. 


w* » sreeppf Ii .r -wb.s . . W:+;* mbus trade ML Alsoopp^d is the Business The disclosure measure would affect only 
sf ^ 6 « S Rcxmdtable, composed of business executives ^ ^th “a significant interest" of more than 

m* SftlSuEd £* 74 ” ^ n* lub^S+ft ^f 200 major corpOrabons, 5 percent in a U.S. business or real estate 

wS Jr* IShSS uo «■ il w* wft » 5 + H Tim EWer, Caterpillar’s govanmental affairs propeny with assets of more than $5 million or 

37 * S S 55 w ®4 aS % manage^ said that his comwny feared that sites of more than $10 nallioo. Such investors 

“* 7 * IouSm jo ts 6 i- 9 % W 9 * + % adoption of the disclosure bfll would lead to would have to list their identity and holdings. 

‘Ift 2ft Soumrk . 3 479 3ft. J 3ft r 




69' T1 7 36% 36ft 
64 II 59? 4»* 4Wb 


Reuter: 

LONDON — 1 Beecham Group 
PLC is to build a £5 million ($ 9.28 
minion) plant in France to meet 
demand for its antibiotics. 

Beecham said the plant, in Brit- 
tany, would start production in two 
years. It already operates two 
plants in France producing antibi- 
otics and other medicines. 


prtt* 

CNi+Sente 


Pet+SMito 


price 

Apr 

Mor 

Jun 

Apr 

fetar 

Jon 

H 5 NI maria. Ctrti pgr mart 




SI 

UO 

886 

32 * 

611 

827 

6*7 

9 

IS 

2 JM 

2 J 2 

022 

6 N 

67 ] 

a 

181 

U 3 

Ul 

041 

187 

1 .» 

6 ) 

054 

891 

128 

BJ 5 

UO 

US 

12 

OH 

856 

US 



122 

<1 

61 * 

U 4 

UB 

— 

— 

U* 

£». total vo L: 5766 






CBUt: Fit val: 2 J 37 npenlnL: *1967 
Pan: FrLvai: 73 «iMcn feu.. *1929 
Jcww CME 


London Metals 


Close Previous . 

BM AHI Bid Ask 

ALUMINUM 

fftrUno Per mclrlc iMi |2 ^ 
Forward 120940 171140 11 B 340 118540 
COPPER CATHODES (High Grade) 

Starling per •"'JJ'j Jg 1 imM imoo 130740 
^rward 122100 122540 121440 121540 
COPPER CATHODE 5 (StOMford) 

Sterllno per metric ton uxSJW 1255^0 

Forward 119540 120540 11 B 5 JB 11 W 40 
LEAD 

SterilAO pgr metric ton „ „ 

Spot 35240 35440 359.00 361.00 

Forward 33140 33240 33*40 33540 

NICKEL 

Dollars per metric too 

Spot 1 2950 . 0013050401 3500 . 001 3600.00 

rorwrd 10975401 1 D 2 S 4010600401 IM 1. 00 
SILVER 

U 4 . cents per tray ounce 

Seat 61680 62140 61440 61600 

Forward 62740 63240 62440 62640 

ZINC (High Grade) 

Sterling per metric tan 
Spat 51740 519.00 51940 52600 

Forward 51940 5 l «0 51940 52040 

Source: AP. 


S&PKX) 
Index Options 


Strike Cafc-unt Put+Lsu 

5J»Mor Apt Mnr Jm Mor Apt Hot Jm 

1 ! i : " ' r : ■ 

IB 25 b 76*1 - - A n - - 

» "ft n a - ft J 4 Pe 

7M 17 ft lift H - ft Hft- 
* 1 ! » - - » a I 11 

NS Rk W6 H - J ft | - 

2 B 1 ft 416 9 ft — 4 ft Ift U - 

2 j 5 ft J 7 — 8 ft lift 14 19 ft 

w ft ift jft - tn uft - - 

D» ft 1 ft Ift - 19 ft 19 ft a - 

Cflflt'.toM volume 1 J 47 S; total open hi 27007 
PM: KM votatne IOBU total 6 PWI K I’M?* 
S 8 PMl 6 dtx: 

Htansus tawWai owe sis +i.i* 

Stunt: CBOE. 


Cerarin oOedpjf of f w ~it T i t " K Dnnifi*! 
tervics cr icieteH* In real eHiu pnUUKd 
to thii Dcwj n i n g an dm tntnorixed a 
certain juriHKtnu in whkb the lolema- 
tirmnl Herald Tribcoe ii difetabulcd. in- 
dudliiK the Uniied Swa at America, and 
do DM EOnstitUtC offering* Of KOffltlBi 
acrricq or inlcreH* ia thcgjl tf ddicriom 
The InDualtooal Herald Tiwuoe amma 
no RspoMflnHly wb***«ver forim adver- 
tftmKn lr lor offeriflg* of any bind. 


Spot 

Commodities 


Commodity 
Aluminum, id 
C ot tee. lb 

Cooper elrctrolvUc. lb 
Iran F 08 . tan 
Lead. ID 
printaotn, vo 
5 llver. Irov 02 
Steel (Wi lets), tan 
Steel [scrap], ion 
Tin. lb 
Zinc. ID 
Source: AP. 


March 14 
Today Prev. 

1465 1055 

149 1 J 2 

1 . 13 % 1.14 

21340 21340 

63 * 634 

03 * 034 

6345 6.175 

<17340 SJXQO 

119 103 

435*2 *3578 

6*7 647 


Dofasoo, Nippon Kokan 
Set Steel-Sheet Han 

Age we France- Prase 

TOKYO — The Japanese steel- 
maker Nippon Kokan KK said 
Monday that it would supply Do- 
fasco Inc.. Canada's second-largest 
steel maker, with technology io 
build and operate a plant to pro- 
duce steel sheets. 

Under the accord, Dofasco is to 
build the plant with NKK technol- 
ogy for cold-rolled, surface-treated 
steel sheets, which will be supplied 
to U.S. and Japanese car makers in 
Canada and the United States. The 
plant, to be built in Hamilton. On- 
tario. will begin making 1 million 
ions of steel sheets a year in 1991. 


Philippine Securities Study 

4gentr From c-Prenc 

HONG KONG — Jardine 
Fleming Holdings Ltd., the mer- 
chant bank, said Monday that it 
was conducting a study for the' 
Asian Development Bank on the 
feasibility of setting up mutual 
funds in the Philippines. The study 
will also analyze ways to revitalize 
the Philippine securities industry. 
Results are expected in two weeks. 
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M ondays 

AMEX 

dosing 

Tables include the nationwide prices 
up to Itie closing on Wait street 
ond do not reflect late trades elsewhere. 

i to 77ir Assuriatrd fWs& 


>2 Month 

HW LOW She* 


5's. Close 

On VIA PE I ms High Con Qwrt or* 


12 Month 
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Sis 
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Pose 
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5 k CJcse 
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12 Mown 
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A-.n| it 
A-tlVlp iC 
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A "Irt. 3.79 3.1 
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lft A in Oil 
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71 BO IS 
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i 40ft — 1 : 
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■ A o' a 
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; io% il 1 : + to 
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! 11- 1% -*■ ft 
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i 16 l»ft + % 
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«3to 18' J CnOevA 3S 

10 2ft CnmpEn 
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19 27': ChiMdB 74 4 13 

10ft 3'i CftiP-r .11 >6 

3Jft 164. CIliRv 170 O I IB 
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4 % Oil wlM 
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Sft 13". ; CRFsl S a 0 33 >5 
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S 10 to 10' 3 10* : 
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l«38 12 
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s% — '« 
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lto + ft 
ft 
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‘•‘a 

SO 


lb*k A.': Eros 
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25 
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27ft » C-jrices Xl 3J 12 

7ft I Cusirrd 14 

9ft Sft C/prFd .He 15 


CuDlc -44 19 15 
Carices Si 3J 12 
Cusimd 14 

C/orFd .He 15 


Uft AT. 
15ft 7ft 
Uft Aft 
Bft *ft 
IT'k ft 
10.: ft 

32ft 26ft 
lft ft 


15S 5ft 4ft 5'k *■ ft 

128 3'i 2ft 3 

10 JO’s 20ft 20ft + ft 
I 6** Aft Aft 

5 13ft 13ft 13'« — ft 

139 7% 2ft 2ft 

TO 3 3 3 - 'k 

152 4 3ft Jft — ft 

121 13": 13 13'k— Sk 

U 15ft 15ft 15ft- ft 

10 lft lft lft 

13 Aft St* »'* + ft 

25 19ft 18ft 19 
185 3'i 3’* 3ft— ft 

<8 Jl.j 304* 31 — ft 

4 30". 30'. 30ft- ft 

24 15 IS 15 

£U 70ft 19' i I9*h— ft 

32s 15 Uft 15 + ft 

6 24% 24ft 24ft + ft 

159 lft 1 I — ft 

141 7’. 7ft 7ft— ft 


7ft 7 7 - ft 

7 7 7 

% 

ft % 

ft .» 

13ft 13ft Uft 

13ft Uft 13ft— ft 
10 0% 9-, + r* 

i>. (ft Aft 

l"k >„ -ft — % 

ft ft — *. 

27*. 77*. 27ft— ft 

'k % % 


*ft FFPn I7J 

Uft Fefalnd M 2.1 id 
t3'k FolCWn 3 15 110 
4ft Fidala 31 

4ft FWFn 0*e U 4 

Aft FlAtisI U0el3J 
Aft FAasPr 1.13*12.7 
4 FICnirl la 

lift Ficonn !A5e"7 b 
B ft FslFd 5 

2% FFBcu/i 
7 FtRaBc 32 

6'.* FWsmB 

7Vi Fslero 3i U ( 
Bft FISCP .TDt 5-0 74 
20ft FTIcGE 14» 5.7 9 
3% Raman U» 25 0 5 
17ft Flo Re* JO U 11 
14 Filth c -7A< S-0 56 
16 ft Foodrm B 

85Vj FaraCn Q4l)Oe 
!ft Faro win 
3U Ford wt93 
Uft ForsiL 2 1 

3ft Frslmn 
7ft Forum IJ5 124 
Bft Frnkin 30(11 * 
5% FrdHiy 11 

* FronEi U 

Tt Frisam 1000104 10 


Aft LiIV*r n 
ft Lilly un _ 

3 Lin Pro 80*1*8 

Bft LncNCn IAB 1AI 

2 Ltml 

>1 LilOd 

eft Lor Tei , I* 

s Liimeti 3B .. ai 

B’i Lurlo , , 'J 

7ft Lvnenc J3 1.7 30 


EJ Pi 

11D9 9 


2 FriesCn 
28ft Frisch! 
r* F rullL 
2% FurVII 


14 

.74b .7 43 

II 

JO 6.7 16 


i 14' k 14’ k 
.38 38 ■ 

4 4 

i 26ft 24ft- 
1 15ft IS'. 

1 24ft 25 
105 lOfft 
3 3 

3’» 3ft- 
19ft I9ft 
I 4ft 4ft 
IIP* 10% - 
1 10ft 10ft- 
8 8 
1 I3‘i Uft ' 
1 9ft 9ft- 
i 2ft 2ft 
1 37ft 32ft- 
5ft 5ft- 
3 3 - 



9ft 4ft 
10ft 2ft 
20ft lift 
Aft 2ft 
20". U 
21 ft «!k 

15ft 6*2 

3ft lft 
Aft lft 
5 2 

4ft lft 
5ft lft 
16ft 7V« 

Uft 8 
4?ft ?4Vl 
36ft 13ft 
37ft Uft 
35ft IBft 
8 4’-. 

1ft ft 
Oft Uft 
10ft 4ft 
1ft ft 
34ft 7ft 
Uft 4W 
13ft 11 
13% 7ft 
77 40 

8 3ft 
T?ft Jft 
lift 6 
ion Aft 
II 3ft 
21 9% 

3ft 3ft 
21% 10 


GRI 7 

CTI 33 

<5W U> n 

Go In sea 3 

GoinCBi 130 78 
GolarC 7 

Gc/mS 37 

'iernaj 
GnAuio 
GECwtY 
GECwlM 
Gen 1 sea 

GenvDs .1* 13 18 
Goo Res 36 

Gian IF M 1.9 16 
GniYIg 

GlcHII s JO LO IS 
GtflW }JJO 3J 
Gtob F4 R 
GIOFId 

GorRuo JH 43 13 

Gratrom 

GrohMc 

GmdAu 

Grans g 

Grang un 

GrTcfis IA 

GrlLSC 48 1.1 II 
Giwosn 
Grenm s 

Gruen 14 

GrtfnBn 8 

GuKlMs LlOelBJ 
GCbaRn -40 30 
GCdRpI 30 9.1 
Gundle 


11 6% eft 

27 4ft 4ft 

10 18ft 18ft 

12 4% Aft 

7 17 16ft 
74 14 Uft 
JO 9ft fift 
22 2*s 2ft 
16 1% lft 

65 2ft ?ft 
14 2ft 3ft 
31 3ft 3% 
7 12ft 12% 

S 13ft 13ft 
34 '4 33% 
30 15ft IS 
21 35ft 34% 
S asu. 2a U 
SO* 5ft SJU 


Aft— ft 

4% + U 

IBft 

4% + % 
16ft— ft 

14 + ft 

Bft + ft 
2ft- % 
lft 

2ft 

2ft 

3ft + ft 

12 % 

13ft + % 
23%- ft 

15 - ft 
34ft + % 
26ft— ft. 

5% — ft 


|7ft 7ft 
lft "a 
2Zft 14ft 
11 7ft 
73ft 12 

3ft lft 
15% lft 
23 lift 
30% 23 
13% 6 

20 *ft 
Aft ft 
7ft Jft 
10% 7ft 
7ft 10ft 
Uft 3% 
10% % 
7% % 

17ft 15ft 
1% ft 
SDft 23 
10ft Aft 
5ft 3ft 
8% 3ft 
Bft 3% 
21% Uft 
20ft Uft 
lift 7 
Bft 2% 
Aft lft 
Bft 3ft 
35% 14ft 
65ft Sift 
IBft 8ft 
19 8H 
19% 8 

33". lift 
3ft ft 
2ft % 
8% 6ft 
14ft 7ft 
4 7% 

10% 9ft 
15ft 8ft 


MCO Hd 
MCOBl 

MGI Prp 1A0 8.1 
MSA UMelO.7 
MSI Dl 
MSP 
MocGro 

MlOCNSC JO I I 

Me PS 1.80 6J 

Molorlg JO 

ManfHo 

Martian 

MatK 

Mai Rah 

MatSci 

Mam* 

MatlW 

Maxohrm 33 
McOan . 0° J 
McFtm 

Madias J< J 
Med Prp 1 JO 1SJ 
Mdcaro 

Media .12 15 
Media Pi J* 16 
Mem M 39 
MelFro J5 U 
Mete* 

Mlcnsrr 

M/Crurt 

MldAm 

MIOIMS JO 15 

MlnPat ioa 9.1 

MUChlE J4 ZJ 

M009B JO I A 

M06BA J8 2 A 

MMed 

Moran F 

MtsRtwl 

MtoPin SK 96 

Motts 

MIMed 

Munlnn .10e 1.’ 
Mverl i JO 1.7 


1 1 : n 
U 1 i 

2 4' : i 1 ! 

30 10% »0 7 
319 4: J 4-5 

A 1% 1% 

1 5'.- 5' : 
trWS IS'% 15 * 
138 IV. 11 
100 11 % » 1 ’» 
13 11 % 11 % 


55 6% 8 7 
111 ft -4 
85 3B'* I* 1 * 
11 9ft «■ 
111 31 J6»l 
8 2 2 
345 3ft 3 
Ji 17: 17': 
13 26% U 
3 8 7% 

46 isft 15 
40 I's I 
2 5% 5ft 

I u eft eft 
53 15% 15ft 
136 frft aft 

eft-. 

31 4 J!i 

7 16% »«> 
JO « 

515 47ft 46% 
25 7% 7ft 

29 3ft 3% 
28 4% Jft 

5 4' : Jit 

1 15% 15% 

68 16ft 15ft 
13 8': rs 
131 5ft 5% 
13 2ft 2% 
13 5»» 5% 

II 191k 19 
ShS5 55 
85 10% 10'. 

J 14ft 14% 
87 11% 11% 
123 16% IS 7 * 

6 1% 1% 

IQ lft lft 
S3 8% B'« 

t Jfl’4 10% 
3b S’ : 5ft 
74 *1: 9% 

38 12 lift 


ft Seascrt 



6 

i 

. " 

'ft 5ccCJ3 



'J 


“l 

1 . Se>e> 


’3 


r» 

8 j 

j-.-i semicn 


14 

:a 

j 

i 

Eft Ser.o 



? 

toft 


3% SmiCm ft 



z 

2 . 

1- 

T : ShwaGn 



-V 

;■» 

4 «W 

Sft SfMPCOn 



44 



t*» S'r'kJ 



50 

/•« 


’»» S.rtSW 


B 

*« 



4 5ie»cn 


19 


- ■_ 


5*. sue: 

71 XC 

8 

% 

’5 

1?’ 


Case • tJMsMft _ C«* I 

Own. fade , six* . 

12 . Jj% Uft 5oms or IJi — ” > 17% *2". ir-. • 

vs * % ! i% : ~ sCaria 0 r e ' * * ‘ « '% 

j% . ■ 29 5SWP» „ 8 7» . Ij-*_ 

IC '.*— -S , S 3% SO"mrb Jflft» * .53;’..;. 

4 ; I . 5a*nS r 5S*U% 1:0 ■. , • 

1 • :«s. 10% 5Mrr= 32 9 5*:%. % 

5% 1 13V. Jft SCCStfF 'J5*:*; . * 6% A-» f. _ 

15% + % r 194j 12 Sctfb Jt .9 • 73 ’2ft i; . 

lf-« j o-, sft 5 c*v»«p j: 45 •. 

11 a — % I Uft UPr sen &0t u — 1 : J is > s . 

11% ! lflft 2't SC.Vel 'C ?J ■! 7« ' ■ * 


3ft * ft 

17'-i 

34 

7%- ft 
15% + ft 
1% ■*■ % 
Sft 

A'. 1 + ft 
IP,- ft 
Aft 
ft 

4 

I A ft ♦ '« 
47ft - % 

r* 

lft + 'a 

4ft— 'I 
4%— ft 
IJ': — % 
16 * % 
8% + % 
5% + >k 
7% 

5 % + ft 
19:* * % 
55 - % 
■0% 

14% - : « 
II'-:— '■■» 
U'.— ’• 
1% 
lft 

B% * ft 
lff%- % 
5ft - ft 
*%— ft 
12 ♦ ft 


4% SibOSA S IS 3 A 
II JmltlA St 4 4 
*% 5mfh0 53 S£ 
I* ; smtnoi 1' 

lft to'cl'C l5e *c 
9 : 5CEd ol 1.3 85 
«. SCEee* H» !5 
10 t SCFd»l 1C8 Si 
11% SCEao* 1 »« «0 
57' : SCEd P* J 7 i r7 
13 ■ SCEdol < J5 3s 
9« SC Ed ol 6-% 3.4 
S« SCEdPl 5 ” *7 
2% SwBcfln 15’ !5 
1% 3«.VRii 

J’.| SD*l:na 

J ilogr n 
: siHo.n 
58': SldStir IJSe 15 
5% Stanwd 
Jft SlOrrtH 
1’ft Sfeaen *0 71 
1 SkrlEI 
6'. Starts II 

5% St-Goan 
1% Sol w' v *7 
T« Sclw^J 
* Sal m' t «3 
ft 5uttTil£ 7 

1S% SumiT. ! b3 B / 
a% SunCfvs 
3 SuRbMu 
14% SuptFc M is 
9 Supinds J5 «° 
15ft SuorSr SO 3.2 
6*a SwllEng 
Aft Swill a! J2r 7 3 
3ft S* nolo* 

3% SvslEn 


*’ *% 
7 -I 1 : 
IS >IT 
:a : 7 - 
4 ’2 . 
'M: ■>: 


% 1 ? _ 

* » 14. -• 
74 la * . 

*!• 

,,r l !1% 

*:••( 15 - , . 

;7ft !}'•, a - 

13. _ 

4 T »i. 
■4% in 
I0< V '01% , ■ 


J < , . ; 
A *7.a- 
8: 3' : — 
4% 6'- 
4T-« 1H1 . 


I-. (/. 

Uft . 

’% *■■ * » 
Jft I. 

J4 I 74% a 1 

■r-< ir- - 

2T ^i[ 

•»:. 1 ; 

7 f. J 
3% I*. 

J'-: Sft- 


ADVERTISEMENT 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 14th March 1988 

Net asset value quotations are supplied by the Funds listed with ttie exception of some quotes based on issue price. 

The marginal symbols Indicate frequency ot quotations supplied: Id) -dolly; (wl - weekly; <bl - b+ monthly . (r)- regularly; O) - Irregularly. 


AL-MAL GROUP 
iwl At- Mol Tnisi.SA 
r) Managed Currency 

I r) Futures 

APAX FINANCIAL CORP. 


Maritime no use .PGB M-AS-Nossau. 

(ml Amerlcwlioi NV S *1 

AURELIA ASSET MANAGEMENT LTD. 
P.0 Bo* SS 5539. Nassau. Bahamas. 


DREXEL BURNHAM LAMBERT INC G.T. MANAGEMENT PLC Ltd. 

S 2*8.91 Winchester House. 77 Lonaon Wall ( r ) G.T. Applied Science 

S 1I0DJA LONDON EC2 (01 9709797} ( 0 1 C J. Aseoit H.K. Gwttl.Fd.— 

S 1000.00 iw) Winchester Capital S 101.97 idi G.T. Asia Fund 

ini Flnsburv Group Lid S 153.8* Id) G.T Australia Fund 


FF 128.94 I (d I G.T Berrv Japan Furvi- 


ld France Volar 

S 14.7a Id GermanlaValor . 

S 2+68 (d Halvalor 

S Ilia (d JapanPon+ollo - 
S 25.92* I d SBC US3 MMF _ 


I I « I Winchester Holdings FF 128.94 1 (d I G.T Berrv Japan Fund S 28.14 lid) Sler I Ing Bo n d S eUctkm 

lal Wlnc.Holdlngs Ltd E.B.S ECU 1052J7|(wl G.T. Blotecfny Health Fund S 9J7(ld I SwIssForefgnBonasel . 


t») Worldwide Securities 
I (wl Worldwide Special 


S 27J6S/S id) G.T. Bond Fund — 
S 659 JO I ( w ) G.T. Britain Fund . 


Cw) Nicholas AoDWgote Aurelia. _ S 97ft0 lim) Wlftchesler Dluersilled S 1702 1(d) G.T. Deutschland Fund 

BANK JULIU5 BAER & CO. Ltd. I (ml Winchester Financial Ltd ... s 27.74 I Id I G.T. OnJIor Fund 

Boer band 


(m) winchester Financial Ltd S 22.74 (d) G.T. Dollar Fund — 

SF 88000* (m) Winchester Recovery Ltd S 9X68 Id) G.T. Europe Fund 

SF I53*J)0* (ml Winchesler Frontier S 12*27 Iw) G.T. Euro. Small Cos. Fund 

S 136000- EBC TRUST CO.(JERSEY) LTD. I d I G.T. Global Technology Fd 

SF 1240.00* 1-3 Sele St JI. Heller .053+36331 ( d I G.T. Honshu Pathfinder 


s *J7 <d I Swiss Foreign sonasei SF na.oo 

S 17 J3 Id ) Swiss valor SF 33825 

S 8.85 (dl Universal BartdSelecL SF 7175 

. i 8.11 Id) Universal Fund— SF 104.10* 

5 1831 ( d 1 YenBordSeUctlon Y 11464 

i 23.1* THORNTON MANAGEMENT LTD. 

.... i 21.20 Id) ThDmion Intopps-tund S 1.74 

Id! G.T. GloDOl Technology Fd_ S 17.7B IdlPoclfic mvt. Fd. SA C 453 

I d 1 G.T Honshu Pathfinder S 93-47 ( d )Pac.lnvt. Warrants Fd. 5A. t 153 


SF M23JW- 1 EBC AMRO TRADED CURRENCY FUND, lid) G.T. Investment Fund S 3323 1 1 d IThomlon Kangaroo Fd Lid — S 8.79 


SF 74900- ecd line: Bid S 1567 0‘ier S1A.160- 1 w I G.T. Jooan Smf Ca. Fd - S 11X20 I d ) Thomlon European Fund 5 7.97 

SF I64Q2M* §(d)Ca;BW -S 2D.i20«er J 20JJ4 I wj G.T. Nat Res. Ft) Goto Class 59.10 f d) Thornton HK & China J 11.12 

SF 1012JJ0* INTERNATIONAL INCOME FUND I W ) G.T. Newly Ind. Countr. Fd 5 17-86 ( d I rhomlan Japan Fund Lid 5 25-43 

SF 20*2.00' id I Shon Term'A' tAccum) S 1.4034 Id I G.T. Selrci Dollar Bd Pll 5 10.06 Id I Thomlon Orient. Inc. Fd Lld_ 5 1959 

i d t Short Term 'A' Olstr)_^_ S0.911B Idl G.T, Select int bq pii., ( 9 jft (wl Thomlon Phil. Redev. Fd 5 26J3 

51.183.1? idl Short Term S’ (*ccum). s 16*21 l a 1 G.T. Select Gilt pll t I0.lt I d 1 Thomlon Tiger Fund Ltd 1 JAJb 

ECU 1,05851 Idl snort Term'B' IDlstr) 5 IJOaO I a I G.T South China Fund 5 2X36* Id ) Thomlon Poanc Tech. Fd Ltd- 51154 

Y227-897J10 (w) Lang Term 5 3181* ( r 1 G.T. Technology Fund 5 31.76 I d ) Thomlon Ull. Dragons Fa Lid 5 1827 


5 lJObOlia l G.T South China Funa. 


(w) InlereaullY French OHer 
ml lnlcrenully Pacllic Otter 
iwi Inlereauiiv N. Amer. Otter 
Ini Inlereaulty European Class 
(wl Inlereaulty Australia CIs. 
w) Inlerlu* Capital Belgian 
ml lnlerlu> Coo.Fr Sccurue 
iw) inlerlu* Canllal FFr 


iw) inlerlu* Canllal FFr 
Iw) Inlerlu > Cop.Fronce 
wl lnlerlu\ Caix LUF.'B 
iw) Inlerlu* Capital ECU 


iw) Inlerlu* Capital ECU 
BANQUE INDOSUEZ 
l w l Aslw Growth Fund 
I «v) Aslan Income Fund 
(w» Diver bond- 
iwi FiF inlernaiAmcnca 
ml fif inlemai. Europe 
(wi FiF-miemal. Div.A 
(wl FtF-lnlernal. DIv.B 
(wl FiF iniemal.Paciiic. 

( w I France Blue chips no 1 — FF7*679J2|m 
I wl France Blue chips No 2— FF B5.156J1 Iw 


'(w) Elders Futures Fund $30359 (d I G.T. Universal Grown. Fund- 1 1046 I d lEoslem crusader Fund. s 

5 16400* ELDERS 5WITZ.(038) 24 79 79 ( w 1 G.T. U 5. Small Companies 5 9.91 UEBERSEEBANK. ZURICH 

5 I0J9- (Wl Elders inf Bid .SF *350 OHer. SF99.00 Iw) G.T. Gtobol Small Cas-Fund— 5 IIJ5 (d)M-FUND SF 

DM J0.04* l W ) Eld. Aus B'd _ AS 8725 Otter- AS9250 HILL SAMUEL INVEST. MGMT. 1NTLSJL UNION BANK OF SWITZERLAND 

C 10.21* EQUIFLEX L ((KITED Jersey. P.O. Box 61 Tel 8*34 76029 ( d I Bond- In vesf__ SF 

110.11 (wt Europe A FL 8J8 Bern*. P.O. Bo* 2622. Tel 413] 22^051 I d I DM-Invesf bands DM 

5 14.73 (w) Global A FL *.2j (d) Crossbow I Far East > SF 1325 I d I ESPAC Spanish sti — SF 

S 105* I w I North America A FL 7.9S l d I CSF I Balanced) SF 2857 I d 1 Fonso Swiss Sh.. SF 

S 8J1 ERMITAGE (MANAGEMENT ( d » European Eaully Fund DM 13JM I d 1 Froncll French Sh. SF 

5 8-4* I* Poval Square. St. Heller. Jersey. C I l d> mini. Bond Fund 5 1 348 idl Germac German Sh SF 

SO.463 Iw) Edemal Fund— — — 5 24«9 I d » Ini. Currency U5 S 30.63 ld> GloBlnvest sh 5F 

10.209.41 Iwi Cash Fund t 27.98 i d i Ini. Currency U.SJMunog'd — 5 25J2 I a } SFi. -invest bonds SF 

: F I2JH486 Iwi FJ. Perseus — 5 8.95 ( d I ITF Fd (Technology l S 19.48 (a l Sima (slock nrtoe|__ SF 

FF 10J10JM ERMITAGE MGT. CAYMAN LTD. I d » 0‘5eos Fd IN. AMERICA) 5 4152 ( d ) Yen-lnvesl bands SF 

= L64.708.00 PJ3. BOX 2192. Grand Cayman, BW1 IAM.1 Bd. Royal LUXEMBOURG UNION INVESTMENT Frankfort 

U 1.156.96 Iwt GAM Ermlloge Lid. 5 1959 l w Ham Flagship Fund ECU 107.99 IdlUnlrenta— DM 

Euro Pacific Advisers ua (wllam Bonds Fund France —FF 508.97 (dl Uniforms DM 

5 2154 (w| Comeie— 




59J5 (wIMeleore Y 11124000 Iw) lam Bands Fund -Japan _ Y *0307.71 1(d) Unlilro 

SF 85-45 1 1 w I Pacillc Harltan invt. Fd $15545* (wllam Bonds Fund • Swift F5 20X81 Ithe UNIVERSAL GR< 

5 UBllF&C MGMT. LTD. INV. ADVISERS (w) lam Bands Fund - U5.A. 5 101.99 1 (ml Canada Gtd-Mortq. 


24*3 I. Laurence Pounir HKL EC4. 0I-6ZM680 (wllam Bonds Fund - Eui 

17.44 iwi F&CAIIanlic $ 16.12 (w) lam Bonds Fund - Nel 

* 17.46 l w) F1C European 5 2».17 JAR DINE FLEMING, GPi 

5 37.90 (w) FAC Nordic Funa 5 443 ( d) J F Jamm Trust 

2 iwi FAC North Amertcon M C Fd.. 5 480 ( d i J.F Pacific Sec. Trust 


4680 (w| lam Bonds Fund Europe ECU 10450 ( d 1 UnWers So* Amer _ 

5 16.12 I w) lam Bonds Fund- NelTierl_FL 209J7 I d ) Untvers Sav EauHy 
S 2«.17 JARDINE FLEMING, GPO 841 11448 Hg Ko ( d ) Umvers Sav GtoOoL 

5 443 I d) J F Japan Trvst Y 10587 ( d ) unlvers Sav Pacific 

5 480 ( d i J.F Pacllic Sec Trust - 5 22+3 (d ) Unlvers Sav Nal Re 


(wl France inlemaiiaaal 

Iwi inaosuei MuiHoonds Dlvjv 
I w ) Indosuez Multibonds DIv.B 
(w) indosuez Mull i tunas DM 
(wl indosueiMuiiibondsUSS 
( w ) indosuez Mumoonds yen 

(w) IPNb-3 

(wl Padllc Gold Fund 
(w) Slam Fund 


ilOOJOllm) Fia Amer. Vol III Cam 5 22-*6 i t d ) JF CurreticvABond 1 17.73 (wl Aclivest Ini 

S*954l(m) F'd. Amer. VOMH Cum Pref._ 5 10IJ17 (JOHN GQVETT.POB 288 Guernsey (wl Acllaestlan 


5 3J3596 
51408869 
SF 10253 
_ S 1259 
. 5 11J2 


Iw) FAC Oriental 5 72 a7 c Oi J.F Pacific income Trust .5 75.17 Other Funds 

FF 8295 FJDELITT POB 47». Hamilton Bermuda l dl J.F Hang Kang Trust * 5X30 Winer PUn05 

5 13161 (ml Fia Amer.Val.il Cam 5 5717 id) j.f international 5 1063 (r) AclIcnHssance 5943B 

5 2S9.9I (mi Fid. Amer. Val.ll CumJ*ref.— 5 I0a99 idl J.F European 5 438 ( d 1 AdlHnanee inrl *1131.79 

5 10020 (m) Fia Amer. Val III Com 5 22.96 1 d) JF CurrencvABond 5 17.73 (w) Actives! Inll S 1815 

.. 5 99.64 (m) F'd. Amer. VOMM Cum Pref._ 5 10IJ17 JOHN GQVETT.POB 288 Guernsey I wl Acllaestlan FF 101 126 

5 lOJXUJTO I a I Fldelllv Amer. Assets 3*490 .Tel: (0*81 17676B.TM-1 191 184 (w> Aaullo International Fund — 5 19878 

$1080.00 I d ) Fidelity Auslrolia Fund $ 1X09 td 1 Energy and Res-lnri Ltd $ 0563* (r) Arab Finance I.F.__ 5 95407 

S 12-48 ( d I Fldelllv Discovery Fund 5 1X25 t d I Far East invesiemenr Hd — S 0-772* (O) Arlane JA335.94 

lam Fund 51X07 ( d ) Fidelity Dir. Svgs.Tr 5 147 46 (d i High inc.GIII Fund I 4250* t m ) Aslan Portfolio 5144)8869 

IUE PRIVEE E.DE ROTHSCHILD ( d i Fldelllv Far Eos» Fund- 5 64J1 l d UnlnTJAonoged Fund — [ 7X80 ( d 1 Allas Fund. — SF lOZg 

(b> Cursllor BP Fl'ed Inc Fund. DM *1 98 Id I Fldelllv Frontier Fund S 1496 LLOYDS BANK PLC. POB 438 Geneva II I r > Australia Fund — _ 51259 

lb) Cursllor BP General Fund - DM 107.79 ( d 1 Fldelllv Global ind. Fd 5 12-45 Mrs. C Bertelettl,(22) 20B61 l/ext. 22ZX „ (w) Aulharlty bond shores $ JJJ 

w) Dalwa Lc« ini. Bond 5 IH428 Id) Fldelllv Inl’I. Fund 5 12 a 7 +lw| LlcvdS inti Dollar 5 11X30 (wt Authority growth shores. *JM0 

b ) Eagle Fund LF *4)96.00 ( d 1 Fidelity Orient Fun a 5 9535 +(w) Lloyds Inll Europe SF 1404M ( d ) Bahamas SuDerluna $ 1005.76 
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J.P. Stevens Accepts Buyout Offer 


Ci’Mpth'J fir i htr Fr.nn [>itputrh& 

NEW YORK — J.P. Stevens & 
Co., spuming bids from its manag- 
ers and another big textile compa- 
ny. said Monday that it had accept- 
ed a cash buyout offer worth nearly 
SI billion from a group led by Ocf- 
yssey Partners, a private New' York 
■investment firm. 

The bid is valued at 561.50 per 
share. 

West Poini-Peppcrel! Inc., the 
-third-larges! U.S. textile company, 
had raised its bid for Stevens to 
S6150 per share from $5bjust prior 
to Stevens’s announcement, a West 
Point spokesman said. 

A group of Stevens's senior man- 
agers had bid $55 a share in cash 
and securities. 

In active trading on the New 
York Stock Exchange, shares of 
Sievens stock jumped 55.375 a 
share to close at $6 1 . 125. 

Under the approved tender of- 
fer. Odyssey and unnamed private 
investors agreed to pay $61.50 for 
each of Stevens's 15.5 million 
-shares outstanding, for a total of 
about $953.2 million. The agree- 
ment is subject to the tendering of a 
majority of the shares and to fi- 
nancing being obtained. 

Some analysis said further bid- 
dm«for Stevens was possible. 

“The arbitragers think there 


could be more bidding." said Ed- 
ward Johnson, a textile analyst 
with Johnson Red book, a division 
of Prescott, Ball & Turben Inc. “A 
deal is never done until all the stock 
is signed over." 

Should (he deal go through, he 
said. Odyssey would he likely to 
sell pans of Stevens to pay its debt. 

Odyssey said it would finance 
the deal through a $600 million 
loan from Citibank. 5570 million of 
subordinated debt and preferred 
slock and a $100 million equity 
investment. The equity investors 
will include Odyssey. 

Grolier Stock Climbs 
$8.50 on Hachette Bid 

CuttpileJ b\ OwSitifl Fnun Pnpuntin 

NEW YORK — Grolier Inc.’s 
stock soared $8.50 a share to 
524.375 Monday on the New York 
Stock Exchange, on news of a 5415 
million takeover bid bv Hachette 
SA. 

The French publishing compa- 
ny’s unsolicited bid of $21 a share 
for Grolier. a publisher of encyclo- 
pedias and educational hooks.' was 
announced Sunday. Grolier. based 
in Danbury. Connecticut, has 
about 19.5 million shares outstand- 
ing 


Odyssey said it had a "highly 
confident" letter from Drtrxei 
Burnham Lambert Inc. about its 
ability to place the subordinated 
debt 'and the equity financing. 

Sievens said the offer was ap- 
proved by a committee of outside 
directors formed last month to con- 
sider a leveraged buyout by a group 
led by Whitney Sievens. the chair- 
man and a member of the family 
that founded the company in 1813. 
The committee was advised by 
Goldman. Sachs & Co. and Kidder. 
Peabody & Co. 

Stevens manufactures so-called 
home fashion textiles such as 
sheets, towels, carpets, curtains and 
draperies, under trade names in- 
cluding Laura Ashley, Pierre Car- 
din and Ralph Lauren. 

In us fiscal year ended last Oct. 
31. Sievens earned 556 million, or 
$3.23 share, on sales of SI.6 
billion. In the first quarter the cur- 
rent fiscal year, it earned SI 2.9 mil- 
lion on sales of $381.5 million. 

Odyssey is a private investment 
company. It was involved in the 
purchase of a controlling interest in 
Lucky Stores Inc.'s Eagle Food 
Stores, located in the Middle WesL 
and a leveraged buyout of Research 
Cottrell Inc., a pollution control, 
engineering and construction com- 
pany. (AP. Reuters) 


Glaxo' s Profit 
Rises 5.5 % to 
£397 Million 


LONDON - Glaxo Hold- 
ings PLC. the British pharma- 
ceuticals company, said Mon- 
day that pretax profit rose 5.5 
percent to £397 million (5734 
million) in its second half end- 
ed December 31. 

The company said that its 
trading profit and sales were 
hurt by adverse currency 
movements. especially when 
sales in the weakening dollar 
were translated into sterling. 

It said that if the exchange 
rates of the corresponding 
1986 period had been used, the 
group’s £352 million trading 
profit would have been 20 per- 
cent higher, rather than just 4 
percent up. 

Sales, at £924 million, 
would have climbed 16 per- 
cent. not 5.8 percent. 

The company said its results 
also reflected “the inevitable 
slowing down from our past 
exceptional rale of growth" 
and increased spending on re- 
search into new products. 


Fairfax Closes 

Daily. Weekly 

* » 

In Australia 

lyn. «• Frau. e-Prow 

SYDNEY — John Fairfax 
Ltd., the Australian media 
group, said Monday that it 
was closing a Sydney daily 
newspaper and a national 
weekly due to sustained losses 
and the failure to meet revenue 
and circulation goals. 

Fairfax also announced the 
sale of three magazines, a re- 
view of its interna tional opera- 
tions and its intention to sell 
nonpublishing interests in 
Australia and abroad. Bui it 
said it will expand the daily 
Australian Financial Review.' 

. Fairfax has been selling as- 
sets since its takeover last year 
by Warwick Fairfax, a mem- 
ber of the founding family. 

Fairfax’s closing of its after- 
noon newspaper. The Sun. 
leaves Rupert Murdoch's 
newspaper, the Daily Minor, 
without a rival in Sydney. 

About 500 positions will be 
eliminated by the closing of 
The Sun and the Times on 
Sunday, a statement said. 


Brierley’s Net Fell 45% in Market Tailspin 


WELLINGTON, New Zealand 
— Brierley Investments LuL New 
Zealand's leading investment com- 
pany. reported Monday that net 
profit fell 44.5 percent in ihe most 
recent half-year as a result of the 
stock market collapse. 

Brierley said profit in the six 
months ended Dec. 31 fell to 75.05 
million New Zealand dollars ($50.4 
million) from 135.33 million dol- 
lars. although revenue rose 28.7 
percent, to 5.51 billion. 

In a report to shareholders, the 
chairman, Ron Brierley. forecast 
that net profit for the full year 
ending June 30 would be 252 mil- 
lion dollars, 26.3 percent lower 
than the previous year. 

The company would have to rely 
heavily on asset sales for a large 
portion or those earnings, he said. 

Brierley Investments announced 
last Thursday that it had sold hold- 
ings in Petroleum Corp. of New 
Zealand Ltd., Winstone Ltd. and 
Consolidated Metal Industries Lid. 
for 661 million dollars to Fletcher 
Challenge Ltd. 

Brierley said that in its full-year 
results, it would take a charge 
against profit of 91.9 million dol- 
lars reflecting losses on its stock 
portfolio. 

A further 145.9 million dollars 


would be written down from the 
value of the portfolio, and set aside 
as a provision for fluctuation in the 
value of investments. 

The 91.9 million represented 
“expendable" investments, many 
of which were smalL Brierley in- 
vestments said. The other 145.9 
million covered shares in 13 com- 
panies regarded as more perma- 
nent holdings. 

Brierley was heavily invested in 
the Hong Kong market, one of the 
hardest-hit in October’s worldwide 
collapse of share prices. 

Sweden’s AGA Group 
Sells 2 Tooling Units 

rarer* 

STOCKHOLM — The Swedish 
industrial gas group AGA AB said 
Monday that it had sold two loot- 
ing subsidiaries. Uddeholm Tool- 
ing AB and ASSAB. for 580 million 
kronor ($98 million). 

The buyer is a consortium of the 
Swedish investment companies 
Trustor AB and Elfwen: the bro- 
kerage Merchant Fondkommis- 
sion; and the British merchant 
bank Charterhouse PLC. a state- 
ment from AGA and Trustor said 
The consortium made the purchase 
through Uddeholm AB, a new 
company. 


Hongkong Bank’s Profit Is Expected to Rise at Least 1 6 % 


HONG KONG — Hongkong & Shanghai 
Banking Corp. is likely to report on Tuesday a 
16 to 18 percent rise in its 1987 profit to a 
'minimum 3.55 billion Hong Kong dollars ($456 
millton) from 3.06 billion in 1986. analysis say. 

They said extremely strong Hong Kong ex- 
ports and local loan demand helped the bank to 
sustain its double-digit growth. 

In August, the bank reported consolidated 
net profit of 1.41 billion Hong Kong dollars for 
the first half of 1987. 

Analysts said they were optimistic about 
Hongkong Bank's results following strong 
growth reported by its subsidiaries. Last Tues- 
day. its merchant banking arm. Wardley Hold- 
ings Ltd. reported a 43 percent jump in 1987 
net profit, to 430 million dollars, from 1986. 

Last Friday. Hang Seng Bank Ltd., in which 


Hongkong Bank owns a 61.5(1 percent interest, 
reported a 21.7 percent profit rise to 1.28 billion 
dollars. Hang Seng Bank also proposed a one- 
for-four bonus stock issue. 

Analysts said Hongkong Bank was also likely 
to transfer reserves to shareholders in a bonus 
issue of a similar size, but a rumored rights 
issue, which would require new funds from 
shareholders, is highly unlikely. 

“No fresh capital is" likely to be needed cither 
by the Hongkong Bank at a group level or by 
Hang Seng Bank,” said John Mulcahy of the 
stockbrokers Scrungeour Vickers. 

Hongkong Bank launched a 3.3 billion dollar 
rights issue in April 1987 and has raised further 
capital with $12 billion in perpetual floating- 
rate notes over the past two years. 

“This has given it the flexibility to buy out 
Marine Midland Banks Inc. and buv into Mid- 


land Bank PLC." stud Leslie Nickolds of Coun- 
ty NatWest Securities. 

At the end of 1987. Hongkong Bank acquired 
the 48 percent of Marine Midland, the U.S. 
bank group, that it did not already own for 
$756 million, and look a 14.9 percent stake in 
Midland for £400 million ($740 million.) 

“Some injection of capital into Marine Mid- 
land will probably be necessary later this year 
(o meet stricter capital adequacy requirements" 
in the United States. Mr. Mulcahy said. 

“The Hongkong Bank remains a very big 
player in Hong Kong and Southeast Asia and 
will continue to benefit from strong economic 
growth in the region," he said. 

“Its international expansion,” he added, “has 
given the group a dimension of diversity at a 
time when incremental growth in its home mar- 
ket share can no longer be assumed.” 


After Tropicana, Could P&G Juice Unit Be Next for Sale? 


NEW YORK — Now that Tro- 
'picana Products Inc. has been sold 
for $1.2 billion, some market 
-sources say they feel Procter & 
Gamble Co. may try to sell off its 
own fruit juice division. Citrus Hill. 

Sources close to Procter said it 
has been considering selling the di- 
vision since late 1987. Company 
officials declined to comment 
The sale of Tropicana a maker 
of orange juice, to Seagram Co. by 
Beatrice U.S. Food Corp. was an- 
nounced last Thursday. 

‘The buying of Tropicana has 


stimulated a lot more activity and 
discussion within P&G," said one 
source. 

They've entertained the idea” 
of s elling Citrus Hill “for a while 
and the Tropicana sale is encourag- 
ing them further,” said another 
market source. 

Companies said to have ex- 
pressed an interest in Citrus Hill 
include a large Japanese brewer 
and distiller, and some of the bid- 
ders in the Tropicana acquisition. 
Their identities have not been dis- 
closed. 

Analysis said Citrus HiD has 


made a loss of about $200 million 
since Procter & Gamble developed 
the brand in 1982. 

“A sale wouldn't surprise me." 
said Marvin Roffman, an analyst 
with Janney Montgomery Scott 
Inc. “Although Procter does not 
throw the towel in easily. Citrus 
Hill has been a disappointment 
from the bottom line." 

Another analyst said, however, 
that Procter & Gamble would not 
easily give up the fight. 

“Procter & Gamble views its 
markeL share as unacceptable and 
I’m sure that they’re considering 
their alternatives in terms of ways 
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of building or diversifying their 
brand," said Jay Freedman of Kid- 
der Peabody. 

According to analysts, Citrus 
Hill, with an 8 percent share of the 
$3.5 billion annual U.S. orange 
juice market, rates third against 
Tropicana. with 22 percent, and 
Coca-Cola Co.’s Minute Maid, 
with 23 percent. 

In 1987. Glrus Hill's sales to- 
taled $280 million, compared with 
$770 million for Tropicana and 
$805 million for Minute Maid. 

Analysis said they expect sales to 
decline "by up lo 7 perren t this year. 
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Norsk Hydro Starts Closure 
Of Plant in Pollution Case 


The deputy chairman. Bruce 
Hancox. commented Monday: 
“There was no way at all that what 
happened to ihe market could not 
have happened to us.” 

On the credit side, the year-lo- 
June profit would include the 75 
million dollar half-year result. 262 
million from the surplus on the sale 
of investments since Dec. 31 and 
169 million in trading and invest- 
ment income. There would be 
charges of 162 million for interest 
and overhead costs. Brierley said. 

The New Zealand market had 
closed when the figures were an- 
nounced. In Sydney. Brierley’s 
shares fell to l.iS Australian dol- 
lars from Friday's close of 1.30. 

Stock market analysts were di- 
vided over the implications of 
Brierley’s results. 

“You can blame the market 
crash for much of this fall in profit- 
ability." one analyst said. “Bui you 
have to remember the effect of the 
crash is still with us, and will con- 
tinue to be so Tor quite a while." 

Another analyst, while acknowl- 
edging that the figures “on first 
glance do not look good," added 
that the medium-term outlook for 
Brierley was “very positive" -and 
the 252 million dollar profit projec- 
tion for the year was “readily 
achievable." 


OSLO — Norsk Hydro A/S said 
Monday that it had begun to shut 
down a' big magnesium smeller be- 
cause it cannot meet government 
ami-pollution regulations. 

A spokesman for Norsk Hydro 
said production could be resumed 
if the environment minister, Sissel 
Ron beck, took palliative action af- 
ter talks scheduled for March 21. 

Norsk Hydro said it would take 
about six weeks to complete the 
closure of the plant, which turns 
out 12.000 metric tons annually. 

The company, a producer of oil. 
electricity, chemicals and metals, 
makes 60.000 tons of magnesium a 
year. That represents 20 percent of 
the Western world's supply of the 
metal, which is used in ailoys. in 
agriculture and in medicine. ' 

The smeller, at Porsgrunn in 
southern Norway, has for years 
been dumping toxic organic chlo- 
ride compounds into a fjord. 

Last week the Slate Pollution 
Board said Hydro would be fined 
1.5 million kroner (5237.800) a 
month if pollution levels were not 
cut by Sept. i. 

The fine could rise later to 3 
million kroner a month. 

The board had initially directed 
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that Norsk Hydro reduce the emu- j 
'ions to 7 kilograms (15 4 pounds) : 
a week by Sept. I. But later the 
board stiffened its demand, saying 
emissions must he cut to a weekly 
average of 7 kilograms for the year 
to that date. 

The company spokesman said 
that to comply, emissions would 
have to be cut to 4 kilograms a 
week for the rest of J9S9. Thai, he 
said, wax impossible. 

He said Norsk Hvdre hj> ap- 
pealed the State Pollution Board's 
decision. 
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ADVERTISEMENT 


JAMES G. GEORGANAS 

.tames G.GcorgantB ha been qp p twwed 
Deputy Governor of the Helene tnduslrid 
Development Bcnfc SA [ETBA) in Attain 

Bom tn 1932 m Piraeus, Greece, Mr. 
Georgcara a oho Mmopng Director of 
Hefienc Inveatm e n i Company SA (a subnet- 
Bxy of "Helene Industrial Development 
Bonk") aid Chormcn of the Board of Hel- 
lene Sled Company SA. 

After graduating m 1954 from the Gradu- 
ate School of Economic aid Commercial 
Sciences in Athens. he served in the Heflervc 
Air Farce and, upon discharge, m 1958 
joined Ihe Economic Dr-vrtopmertf Financing 
Organisation, predecessor of the Hellenic 
bxfostrid Devefapment Bank (ETBA), the 
long-tenn crrtft bonk owned by the Greek 
Stale. 

After serving in several rapadties and 
pass n the bank. Mr Geotgama was en- 
trusted in 1971 with the foundation of Greek 
Exports SA, o ubiday at ETBA csegntd 
to assisting wl monufactunng and mining 
buvnesaes m the* export opwttfiora. 

fr 1974 he was appointed Managing Di- 
rector of Hdemc tnvestmerf Company S A, 
another ETBA sufauday assigned P -0- 
mote devetopmem of the enprtot market m 
Greece. HeBemc h ive im eis Company a a 
dosed-enri fund operating on mernt yio nd 
Standards with total net oueto of 6 toUon 
drv Smce 1974 the company has outper- 
formed the Athens Stock Market and its 
axnpegtan cons i derably, k also manages 
the short-term bands sales of ETBA and holds 
a 65% share of Ihe Greek maker far such 
scarifies. 

In 1979 Mr. Georgonas graduated from 
ihe Graduate School of Busirmss A sk ni n i d r u - 
lion. Havod University, AMP program. 

In 1980 he was appointed Chatman of 
the Board of Directors of Helen* Sled 
Company SA, a sted reroler owned pifltiy 
by ETBA, OTOH of Japat and Oodmer 
Stahl of West Germany. 
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Nickel Fluctuates Amid Uncertainty 


Reuters 

LONDON — Nickel prices 
dropped sharply Monday morning 
from recent record highs, then 
bounced back amid conflicting re- 
ports about whether a production 
dispute in the Dominican Republic 
had been resolved. 

That country, which accounts 
forabout 3 percent of the world's 
nickel production, said Friday that 
it and Falconbridge Lid., a Toron- 
to-based mining company, had set- 
tled a lax dispute that had impeded 
Falcon bridge's nickel exports since 
Jan. 3!. 

But in Toronto on Monday. Fal- 
conbridge said that the matter had 


not been settled and that negotia- 
tions were continuing. 

The Dominican Republic's an- 
. nouncement. which suggested that 
a sharp squeeze on nickel was eas- 
ing. sent prices down to $4.50 a 
pound from a record high of S5.31 
Iasi week on the London Metal 
Exchange. But prices rose to S5.10 
after Falconbridge's statement. 

Record demand this year for 
stainless steel has pushed up the 
price of nickel, which is used in 
steel alloys. With nickel mines al- 
ready operating at capacity and in- 
ventories low. prices have become 
highly sensitive to reports of pro- 
duction difficulties. 

Both the Falconbridge statement 


French Suspen d Brokerage 

Reuter \ 

PARIS — For the first time, a French stock brokerage has been 
barred from the Bourse, the stockbrokers association said Monday. 

The brokerage. Louis Baudouin SA. was suspended from the Paris 
exchange after on investigation found what the brokers association, 
known as the CSAC. called "serious deficiencies in the management 
and supervisory activities” of the company. 

Baudnuin lost 4 million to 4.5 million French francs (about 
$700,000 to $800,000 at current rates) last year, after showing a 
profit of 1 1.9 million francs in 1986. 

The CSAC said a caretaker administrator had been named by the 
Paris trade court to run Baudouin. An official of the CSAC, which 
regulates share trading on the Bourse, said that individual stockbro- 
kers had been suspended before, "but this is the first time a whole 
broking house has been affected." 


and the statement Friday by the 
Dominican Republic's minister in 
the presidency, Rafael Bello An- 
dino. said that Faiconbridge's Do- 
minican Republic affiliate, in 
which the company holds an 85 
percent interest, haa paid about Si 
million toward future taxes. 

Mr. Bello Andino said the pay- 
ment settled the dispute over a spe- 
cial 25 percent tax on mineral ex- 
ports and that the government bad 
authorized shipments to resume. 

But Falconbridge said that since 
the dispute emerged, the Domini- 
can Republic had. granted permis- 
sion to ship about a load of nickel 
per week. It said it shipped one 
million pounds (about 455 metric 
tons) on Saturday to customers in 
the United States, but that no new 
shipments were scheduled. 

As of the beginning of this 
month, about 5.000 metric ions of 
reiTonickel production was report- 
ed to have been held up by the 
dispute. 

London Metal Exchange traders 
said companies fearing Lhey would 
be caught short of nickel because of 
the dispute had turned to that mar- 
ket to buy metal. 

But exchange stocks of nickel 
were already low, and by late Feb- 
ruary the buying scramble was so 
hectic that the exchange temporar- 
ily waived the obligation of sellers 
to supply metal, assessing them in- 
stead a penalty of $150 per ton per 
business day. 


Lorenzo Blocked in Union Battle 


Ruling on Asset Sales Supports Eastern’s Workers 

Lorenzo's struggle with the Charles E. Bryan, the president rf 
unions shifted ditmaiically. the machinists union local, had 
Judge John H. Pratt of ihe US. won some breathing room 
District Court in Washington 


By Agis Salpukas 

.Y«u York Tuna Semtr 

NEW YORK — Since Frank 
A. Lorenzo acquired Eastern Air 
Lines Inc. in 1986, he has warned 
that unless its unions, particular- 
ly the machinists, make major 
concessions on wages and work 
rules, large parts of the airline 
could be sold or spun off as sub- 
sidiaries. 

Mr. Lorenzo, the chairman of 
Texas Air Corp„ has lived up to 
his threat. Last year System One. 
the airline's reservations system, 
was sptm off to a Texas Air sub- 
sidiary, and planes and interna- 
tional routes have been trans- 
ferred to Continental Airlines, 
another Texas Air subsidiary. 

Last month Eastern's jewel the 
shuttle that flies between New 
York and Boston and New York 
and Washington, was to be trans- 
ferred from Eastern to Texas Air 
in return for 5225 million in cash 
and marketable securities. There 
was also talk that Eastern’s South 
American routes would be turned 
over to Continental. 

Although tbe unions respond- 
ed with a flurry of lawsuits. Mr. 
Lorenzo seemed to be holding all 
the big cards. Last week, howev- 
er. the balance of power in Mr. 


tn 

ruled that Eastern had flouted an 
injunction last year in which he 
had directed the airline not to 
divest itself of operations without 
bargaining with ihe International 
Association of Machinists and 
Aerospace Workers. This is East- 
ern’s largest union, representing 
more than 12.000 employees. 

The judge held that his injunc- 
tion, which bad been played 
down by Eastern, barred the sale 
of theshuttle — a trump card that 
Mr. Lorenzo and Eastern man- 
agement had played to maximize 
the pressure on the machinists to 
make major concessions. 

Several labor lawyers who did 
not want to be identified said the 
ruling would also make it difficult 
tor Mr. Lorenzo lo transfer assets 
like the South American routes. 

Eastern said it would appeal 
the ruling, but one labor attorney 
said the judge was on firm legal 
ground, because under the Rail- 
way Labor Act, which governs 
airlines, management must bar- 
gain with unions if an asset trans- 
fer has a major impact on a col- 
lective bargaining agreement. 

The attorney also said that 


While Mr. Bryan *? as had 
strong support from his mem- 
bers. the layoffs of more than 
4.000 workers since November, 
the threat of asset sales and the 
extensive preparations by East- 
ern management to fly the airline 
if the machinists should strike 
have taken their toil throughout 
the company, 

Thousands of Eastern employ- 
ees have- left for other jobs or 
taken early retirement, often 
leading to a disruption erf East- 
ern’s operations. After several de- 
nials last year bv the airline's ex- 
ecutives. an Eastern official 
acknowledged at a court hearing 
last week that the airline bad been 
forced to cancel many flights be- 
cause of a shortage of pilots. 

Animosity stemming from 
Texas Air’s tactics also led the 
pilots’ union to stage a safety 
campaign' that disrupted East- 
ern's operations and contributed 
to its loss of 5143.4 million in the 
fourth quarter, compared with a 
profit of $6 million a year earlier. 

With further asset sales re- 
stricted. the bargaining process 
under the Railway Labor Act is 
likely to commence. 



Indigo Takeoff 

The leading mater of etching systems 
for maochp maker; fra dimbed hom 
SUM (a 328 since it was nduded m the 
I nek go Index in tale October and added 
to the suteoquenrty-fatined irrfgo Inder 
Fund Write, phone or teiex for compli- 
mentary repots explaining how onalystl 
erased such classics as Indigo was" boy 
ing 42 of them. 

INDIGO INVESTMENT, SA. 

Avda Pobita da Meflorco 43. 

TorrwnaBnm, Mdega Spain. 

Phone 34-52-389000 
Fax.- 14-52-389374 
Talas 79423. 

* Indigo is not a Reamed broker. 
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DETROIT: US. Automakers Failing to Cash In on Slump in Sales of European Luxury Models 


, (Continued from first finance page) 
slumped in 1987, and appear still to be 
falling. 

Howard Cooper, a dealer in Ann Arbor, 
Michigan, who sells Porsches as well as 
other makes, reports that fust-time buyers 
ore few and far between. Almost aJLof his 
customers already own a Porsche and are 
trading for a new model. “The price of all 
the cars has gone up so much that the guy 
who always wanted a Porsche can't reach 
the bottom rung on the ladder anymore," 
he said. 

European automakers blame their prob- 
lems on two developments: tbe cautious- 
ness that followed the October collapse of 
the stock market and the rising prices re- 
sulting from the plummeting value of the 
dollar against their currencies, in particular 
the Deutsche mark. 

Faced with these difficulties and the 
prospect of growing competition from Lhe 
Japanese, some European companies have 
decided to relinquish chunks of their mar- 
kets. Such German companies as Bayer- 
ische Mctoren Werke AG and Porsche AG 
said thev would now emphasize profitabili- 
ty rather than volume and would focus on 
their higher- priced models. 

‘This is booming a very sobering mar- 
ket." said Cart Flesher, marketing commu- 
nications manager for BMW of North 


America. “Even if the size of the market 
remains stable, (here won't be enough sales 
to go around.” 

Pascal Henault, president of Peugeot 
Motors of America, said people Tost con- 
fidence and income" when the stock mar- 
ket plunged. “That affected the upper seg- 
ment of the market, and all the Europeans 
suffered." he said. 

Sales of luxury cars in the United Slates 
totaled 260,074 in the first five months of 
the 1988 model year, down 15 percent from 
306.811 a year earlier. But sales of some 
European makes fell even more sharply. 
Porsche's sales, for instance, have dropped 
about 39 percent, while those of Mercedes- 
Benz are off 27 percent- 

Changes in tax laws, including limits on 
how much of the price of a new car can be 
depreciated, have also eroded sales. 

“December used to be a wonderful 
month for BMW, Mercedes-Benz and 
Porsche." said John A. Cook, president of 
Porsche Cars North America. “You would 
have accountants telling entrepreneurs to 
go out and buy an expensive car before the 
end of the year.” 

Price increases because of the weak dol- 
lar have taken a heavy toll. The Porsche 
911 model has increased from $31,950 in 
the 1985 model year to $45,895 now, a 
jump of almost 44 percent. The lowest- 


priced BMW is up 40 percent, to 523.750, 
and the least costly Mercedes-Benz is up 28 
percent, to $29,190. 

But with few exceptions. Lhe U 5. car 
companies seem unable to win over luxury- 


Honda’s Acura, by 
contrast, is doing well, 
and the battle for the 
well-heeled driver will 
intensify when Toyota 
and Nissan begin selling 
new top-end models. 


import buyers, despite a growing price ad- 
vantage. 

For General Motors Corp„ sales of 
Chevrolet's powerful Corvette sports car 
are up a little less than 4 percent in the 1988 
calendar year, but production had lo be cut 
hack recently when dealer inventories bal- 
looned to a 141-day supply. 

Cadillac's $56,533 Allan te model contin- 
ues to languish and, overall, Cadillac sales 
were down 12 percent, to 100,374, in the 


first five months of the 1988 model year. 
Consumers have failed to accept the nvo- 
seat All ante as the equivalent of the Mer- 
cedes-Benz 560SL. which was the Al lame's 
target, analysts said. 

Ford Motor Co.’s : new front-wheel- 
drive, aerodynarnicaHy styled Lincoln 
Continental, priced from $26,078 to about 
532.000, is a dear winner, with production 
sold out through June. But all Ford's luxu- 
ry cars are produced in one assembly plant, 
and the company can accommodate de- 
mand for the Continental only by cutting 
production of its Town Car and Mark 7 
models. 

Chrysler Corp-’s New Yorker luxury 
model is aimed at older, more conservative 
buyers, and the sporty TC model it is 
planning with the Italian company Maser- 
ati has been plagued with ddays and is still 
not in dealer showrooms. 

Honda's Acura division, meanwhile, 
racked up 109.470 sales in 1987. While half 
of those were the lower-priced Integra 
model, at $1 1,000 to $13,000. the sale of 
over 50.000 Legend models, whose price 
approaches $30,000. has senl a clear mes- 
sage that the Japanese will be a force to be 
reckoned with. 

“The BMW 325 is beings eaten alive by 
the Acura Legend/' said Thomas F. 
O'Grady, president of Integrated Automo- 



Frank A. Lorenzo 

A federal mediator has entered: 
the talks with the machmiMS. 
he determines that no agreement ' 
can be reached, the National Me- 
diation Board could declare an 
impasse that would begin a 30- 
day period during which a settle- 
ment could still be reached. If. 
there were no settlement. Eastern . 
could impoisc lower pay rates and 
new work rules. .And the rnachin-: 
isi5 would be free to strike. 

Numerous other lawsuits could 
tie Mr. Lorenzos hands further.- 

The Air Line Pilots Association, 
for example, has asked ihe U5. 
Court of Appeals to stop East-'' 
em’s deal with a North Carolina * 
cargo carrier to lease 26 Eastern 
jets that would be used in a strike. 


live Resources, a market research comp 
ny. 

The battle for the well-heeled driver v; 
really intensify in the fall of 1989, wk 
Toy ola's Lexus and Nissan's Infiniti dts 
ers’ begin sales. The lop-of-the-liae mode 
will mark a striking departure for the Jap 
nese. whose cars have long been known k 
their small size and four-cylinder engine 
Both wfll be powered by’ high-tech V 
engines and arc expected to cam- stick 
prices in tbe S50.00U range. 

Executives at the Japanese compani 
said they simply wont to hold on lo i! 
customers who are driving their cars nc 
but are getting older and wealthier, at 
thus are interested in more expensive mo 
els. 

“The baby boomers are growing, in a 
and income." said a Nissan document d 
scribing the Infiniti franchise for prospe 
Live dealers. “Many of them are among t 
13 million owners of Japanese cars. This' 
an opportunity to move upscale with yo 
customers.” 

Edward J. Sullivan, director of autom * 
tive research at WEFX. said: “The Jap, 
nese do not expect BMW drivers to trade ' 
their BMW for one of their new lines. Wb 
they want to do is in t creep i the buyer wl 
was going to trade up from a Towta n* 
BMW" ’***• 
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Have a little pick me up before you get 
back to work. 

Iberians Business Class always welcomes 
you with a glass of sherry. A taste of Spanish 


sunshine to whet your appetite for the' 
delicious meal ahead. And afterwards 
relax and fake advantage of our unique; 
multi-lingual, on-board library. 


Efficient and professional but warm 
and hospitable Thafs how we think 
business 

should be 
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URRENCY MARKETS 


foliar Ends Mixed in Quiet Trading 


'.Cm^eibt Our Staff From Dispati&a 
.SB ! NEW YORK — The dollar 
^josed mixed .on Monday against 
~ JJluyor foreign currencies as the 
?> (target awaited the release of Brit- 
Ln’s budget for fiscal 1988 and the 
, tS. merchandise trade deficit re- 
* brt for January. 

. ilihe British poond feD against 
:r jfe dollar in New York, dosing at 
vs§*L8525, agamstSl.8575 on Friday. 
ff^gTheddlar closed at 1.6645 Deut- 

JH&he marks, up from 1.6585 at Fri- 
' ■*^jaWs dose, but'fefi against the Jap- 
. >ese yen, closing al l 26.85, 
1 ,irtr «ii gainst 127-30. 

“Few corporations were in the 
^ . isdwt and the balk of the day’s 

- ' "-adcs came freon dealers cashing in 

'u mD positions,’ 7 said Jim Scalfaro, 
foreign exchange trader with 
' Vjanlc of Montreal in New York. 

V'^i interest was very limited, so the 
, jUar stayed in a tight range.” 

. ' r h j- He said- traders were preoccu* 
. Juried with Britain's budget report 
. . ' L iheduled for Tuesday, which was 
, " : : {pccted to contain hefty tax cuts 
'; r ^ id give an additional boost to the 
r >; ritish pound, which made strong 

- ^ ribs in trading last week. 

■: If the new budget does strength- 

a i the pound, the dollar will proba- 
- +.';ly suffer corresponding dedines, 

, -Vlr. Scalfaro said. For technical 
' v . scons, the dollar generally falls 
- . f henever the pound strengthens. 
Currency traders also expect the 


London Dollar Rates 
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market to gain direction from 
Thursday’s scheduled release of the 
U.S. government's merchandise 
trade deficit report for January, 
Mr. Scalfaro said. 

In recent months the dollar has 
tended to strengthen when the 
monthly trade gap is relatively low. 
Last month the U.S. currency held 
steady at strong levels after the 
U.S. trade deficit for December 
was reported as $112 billion. 

Mr. Scalfaro said market predic- 
tions for the latest trade figure 
range as low as $10 billion and as 
high as $17 billion. 

nff the number comes in around 
$12 to $13 billion, the dollar will 
probably make modest gains," he 
said. 

In other New York trading, the 


Only a flurry of dollar short- 
covering in the midaftemoon enliv- 
ened an otherwise featureless day, 
dealers said. 

The dollar dosed in London at 
1.6630 DM, up from 1.6615 at Fri- 
day’s. dose; at 126.95 yen, down 
from 12735; at 1.3720 Swiss 
francs, up from 13715; and at 
5.6485 French francs, up from 
5.6475. 

The dollar was also higher 
against the pound, which closed at 
$1.8525, agamst $1.8530 on Friday. 

“People were a bit short of dol- 
lars and long on sterling so we saw 
a bit of squaring-up in the after- 
noon,” said one British bank deal- 
er. 

The pound spent the day in a 
narrow range, ending hide changed 
against the mark after & flurry of 
idling in the afternoon pegged it 
back from midday highs. The 


In other New York trading, the 
dollar closed at 1.3730 Swiss 
francs, up from 13690 on Friday, 
and at 5.6535 French francs, dp 
from 5.6420. 

The dollar also ended mixed in 
Europe, marking time before the 
budget and the trade report. 


pound closed at 3-0803 DM, tip 
from 3.0775 on Friday. 

The market barely noticed a 0.4 
percent rise in January’s U.S. busi- 
ness inventories, which was as ex- 
pected, dealers said. 

Earlier cm the Continent, the 
dollar was fixed in Frankfurt at 
1.6588 DM, up from 1.6586 on Fri- 
day, and in Paris at 5.6385 French 
francs, down from 5.6580. 

The dollar closed in Zurich at 
13710 Swiss francs, down from 
13715 on Friday. (UPI, Reuters) 


France Seeks 
Fuller Notice 
On Takeovers 

Ream 

PARIS — Finance Minister 
Edouard Balladur, amid a 
wave of takeover attempts in 
France, proposed changes in 
regulations Monday to require 
investors taking over 10 per- 
cent of a company's capital to 
declare their Dual intentions. 

He said he had asked the 
stockbrokers' association and 
the securities regulatoiy com- 
mission to make the chang es 

The minister said he nad 
also asked both authorities to 
consider allowing targets of 
takeover bids more flexibility 
to defend themselves, ’for ex- 
ample through raising their 
share capital 

Takeovers “allow capital 
mobility and their develop- 
ment is a sign of health,” Mr. 
Balladur said. “But excesses 
and constant mobility of capi- 
tal are not good." 

Now, buyers of a French 
company's shares have thresh- 
olds that must be declared 
within five days as a target 
stock is amassed. These are 5, 
10, 20, 33 and 50 percent. But 
there is no requirement for a 
bidding company to declare 
whether it win eventually seek 
control of its target 


Japan to Deregulate Fees on Financial Futures 


Rculm 

TOKYO— The Finance Ministry will allow 
negotiable brokerage fees on Financial futures 
contracts to be listed on the Tokyo Stock Ex- 
change and financial futures and options mar- 
kets, a ministry official said Monday. 

The first contract to which negotiable fees 
will apply, the Tosho Stock Price Index Fu- 
tures, known as TOP1X, is expected to be listed 
on die Tokyo exchange in the middle of this 
year, be said. 

'This would lead to virtual deregulation of 
fixed-commission fees on cash bonds and 
stocks — a Japanese Big Bang." said one city 
bank manager. 

However, the ministry official said that nego- 
tiable fees will initially apply only to financial 
futures contracts to be listed in Tokyo. 

He said that the move was aimed at keeping 
Japanese markets on an equal footing with 


overseas markets that trade similar contracts. 

The Finance Ministry has dropped articles 
concerning commissions from a draft bill to 
allow creation of financial futures and options 
markets and from a draft revision to the securi- 
ties and exchange law. 

The Fair Trade Commission had urged that 
the articles be scrapped because they infringed 
ami-monopoly legislation, banking sources 
said. 

The ministry is expected to finalize the bills 
this week, the sources said. They will be submit- 
ted to the cabinet for approval and to Lbc 
legislature for deliberation on the same day. 

The exchange will still prepare a table of 
brokerage commissions but it will have do 
binding force, the ministry official said, and 
will serve only as a reference. 

He said the ministry was aware that allowing 
negotiable fees would provide more advantages 


to large investors than small, and that increased 
competition among brokers to obtain clients 
could lead to unstable management, as has 
happened overseas. 

Banking sources predicted that the commis- 
sion rates for futures contracts would come 
under pressure as foreign brokers try to win 
Japanese business. 

The Tokyo Stock Exchange currently sets 
commissions for trades in 10-year government 
bond futures as well as for transactions of 
stocks and bonds listed on the exchange. 

However, the exchange cut the fees on yen 
bond futures by about one-third after the con- 
tract was listed on the London international 
Financial Futures Exchange last July. 

Fees in Tokyo now range from 025 to 13 yen 
per 100 yen face value depending on the trans- 
action amount, while some London-based bro- 
kerages offer commissions as low as 0.15 yen. 


MERGE: As ’ 92 Nears, Wave of Acquisitions Brings Talh of Europe Inc. 


rOKYO: Some Experts Worry That Japanese Stocks Are Rising Too Fast 


Ztatinoed from first finance page) 
mt for making Japan’s economy 
ss export-dependent. Profit fore- 
asis are also being revised upward, 
•--.jccording to a survey by Nihon 
:- r Lazai Shimbun, Japan's major 
— anomic newspaper, pretax prof- 
of 926 listed companies settling 
ccounts in March are expected to 
v~.se 93 percent this year; The over- 
. .11 economy is expected to grow 
between 3-5 percent and 4 percent. 
An increase in corporate eara- 
. igs mil bring price/earnings ra- 
.os down, especially in Japan’s 
' janufacturing sector, where prof- 
' s for fiscal 1987 are expected to 
T lcrease at a rate of 40 percent to 50 
ercent Still, compared to other 
. larkcts, Tokyo stock prices are 
7 igta relative to earnings. 

But some analysts said that look- 
sddy at a corporation’s num- 


bers in Japan can be misleading. 
■The standard criteria used in other 
markets never seem to work here, 
said Richard P. Mattione, econo- 
mist for Morgan Guaranty Trust in 
Japan. Accounting procedures in 
Japan differ from those in the Unit- 
ed States, and because certain in- 
formation is therefore not avail- 
able, analysts said earnings can be 
hidden. If these earnings were 
counted, the price-earnings ratios 
would be lower. 

Economists here said that earlier 
this year, Japanese and foreign in- 
vestors had been worried about un- 
stable currency exchange rates, 
which prevented the Tokyo market 
from soaring then at the pace it 
later reached. Bat the recent stabil- 
ity in rates has eased those fears. A 
weak dollar hurts the Japanese 
market because it makes Japanese. 


exports very expensive and brings 
corporate earnings down. 

Another factor driving the mar- 
ket upward, according to analysts, 
is lower interest rates, which nave 
brought some investors from the 
bond market to the stock market. 
The long-term prime rate was cut 
to 53 percent from 5.7 percent at 
theenaof January. . 

Foreign investors have also 
helped fad the rally. In February, 
foreigners were net buyers of Japa- 
nese stocks for the second men thin 
a row, when they purchased a net 
22638 trillion yen, or S1.77 billion, 
of Japanese equities. 

Many foreign investors realize 
they cannot ignore the market, 
since it now accounts for about 42 
percent of the total capitalization 
of world markets, compared with 


about 32 percent for New York. 

Despite the market’s recent per- 
formance, some economists were 
skeptical about a continued up- 
ward trend because the market had 
been driven by revised economic 
forecasts predicting better-lhan-ex- 
pccted results. When the numbers 
begin to match people's expecta- 
tions, there won’t be much further 
drive in the market, Mr. Mauione 
of Morgan Guaranty Trust said. 

Analysts also believe that it is 
unlik ely that interest rales will drop 
again. Rates have reached then 
lows, said Mr. Vestal of Baring Se- 
curities. He added that the recent 
cut in rates could drive the market 
for only so long. Other economists 
note that additional pressure could 
come from currency markets, 
which are still vulnerable to sudden 
swings. 


(Continued from Page 1) 

wine, said these numbers probably 
understate the level of deal-making 
on the Continent because British 
companies have traditionally 
sought acquisitions in the United 
States and other English-speaking 
countries. 

Bui the tide could be shifting. 
“In January, for the first time we 
can recollect, British companies 
spent more money on European 
acquisitions than they did in Amer- 
ica," Mr. Healey said. 

Some European companies say 
their cross-border moves stem from 
the need to pool their capital and 
technological resources in order to 
fight off the American and Japa- 
nese competition, particularly in 
electronics and automobiles. 

But over the long tom, such 
movement toward Europe Inc. 
could create new trans-European 
social and political problems, ob- 
servers say. 

“Many manufacturers who join 
together will need to elimin ate fac- 
tory capacity,” said George 
Taucher, professor at the Interna- 
tional Management Development 
Institute in Lausanne, Switzerland, 
better known as IMEDE 

’This restructuring, which has 
been nationally based in the past 
‘will now become Europe-wide; re- 
sulting in winners ana losers,” be 


said. ‘There will be screams of rage 
and a lot of resistance.” 

Such a scenario, be predicted, 
will put the proponents of a unified 
Europe in a difficult political posi- 
tion. “When the politicians fight a 


local election," Mr. Taucher noted, 
“they don’t fight it on the basis of 
global competitiveness, but rather 
on local issues,” such as why the 
town factory closed. 

For the present, however, “there 
is an increasing need for people in 
the industry to share their re- 
sources," said John Grant, vice 
president for business strategy at 
Ford Europe, the Britain-based Eu- 
ropean subsidiary of Ford Motor 
Gx “The rate of change in develop- 
ment technology is now going so 
fast and we're all striving to keep 
up.” 

Ford already has made a variety 
of alliances with European compa- 
nies. They include an ongoing ven- 
ture with Van Doome Transmissie 
BV, a Dutch company, and Fiat to 
develop and build variable auto- 
matic transmissions. 

Alain Gomez, chairman of 
Thomson SA of France, has said it 
was the search for manufacturing 
economies of scale that led his 
company to buy Telefunken in 
Germany, Thom EMI Ferguson in 
Britain, and most recently, the 
RCA consumer electronics busi- 
ness from Genera] Electric Co. in 
the United States for $800 million. 

The acquisitions give Thomson 
about 56 billion in annual consum- 
er electronics sales and have cata- 
pulted the company into the num- 
ber three position in the world 
consumer electronics business, be- 
hind Philips of the Netherlands 
and Matsushita of Japan. 

A pan-European movement to 
deregulate certain industries, such 
as idecommunications, has helped 


to spawn dozens of alliances in the 
past two years. 

"We saw emerging business op- 
portunities because of deregula- 
tion," said John Wells, spokesman 
for IBM Europe. "We believed 
joint ventures or alliances were the 
best way to take advantage of those 
opportunities." 

In the past year, International 
Business Machines Corp. units in 
five European countries have wad- 
ed into a series of joint ventures, 
including separate alliances with 
Ericsson AB of Sweden and Sie- 
mens AG of West Germany to de- 
velop integrated telecommunica- 
tions networks. 

However, the most commonly 
heard explanation for the advent of 
Europe Inc. is “1992." By that year, 
leaders of the European Communi- 
ty have pledged to dissolve, m at 
least equalize, the hundreds of non- 
tariff economic barriers separating 
their 12 countries and to permit the 
free flow of goods and services 
throughout the community. 

“These companies have to pre- 
pare themselves because 1992 will 
introduce a level of competition 
that hasn't been seen in Europe 
before,” said Tim Line, head of the 
European mergers and acquisitions 
team at Hambros Bank in London. 

The French insurance and real 
estate group Compagnie du Midi 
said 1992 was the prime facror in 
motivating it last Jail to pursue a 
bidding war for Equity & Law, the 
sixth- largest British life insurer. 

Bernard Pottier, president of 
AGP, Midi’s insurance subsidiary, 
said the falling of barriers will en- 


danger companies thai aren't pre- 
pared. “We must go on the offen- 
sive." he said. 

The transnational deal-makers 
may prove to be responsible for 
prodding Europe's political leaders 
past national interests and toward 
a harmonized market. 

The new trend, sources said, has 
prompted the European Commis- 
sion, the community's administra- 
tive body in Brussels, to begin work 
on drawing up rules to guard 
against anti-competitive mergers, 
after having pondered such a pro- 
posal since 1973. 

"These companies may drag the 
political forces kicking arid scream- 
ing into the 21st century," said Mr. 
Taucher of IMEDE 

The wave or cross-border corpo- 
rate links has rolled beyond the 
European Community. In addition 
to the huge ASEA-Brown Boveri 
merger, Finland's Nokia has spent 
an estimated $750 million in the 
past year to buy Oceanic, a French 
TV manufacturer, the consumer 
electronics division of Standard 
Elektrik Lorenz AG of West Ger- 
many: and an 80 percent stake in 
Lhe data systems divirion of Erics- 
son Information Systems AB of 
Sweden. 

"I'm a Euro-optimisL" said No- 
kia’s Mr. Kairamo. saying he didn't 
expect failing barriers within the 
EC to create any new barriers for 
nonm embers. 

Smaller companies throughout 
Europe, he said could become ben- 
eficiaries of large amounts of sub- 
contracting work from the big pan- 
European groups. 
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I HEAR I SOT TRAPEP 
8ACK, CHARLES, 50 1 JUST 
UJAtfTEP TO SAY 600PWE„ 
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I 6UE55 1 UttSN*T MUCH HS.P 
TOyOURBA5E0ALLTEAM„I 
PIPN'T SCORE A SINGLE GOAL.. 


ACROSS 


1 U-N.’s U 

6 Suffer 
10 Rumanian 
dance 

14 Part of ancient 
Greece 

15 Foray 

16 “When I was 


56 Freed-Brown 
song: 1929 
56 Pa. city 

60 Word with 
shoppe 

61 Beam 

62 Desideratum 

63 Tweed was one 

64 Keep score 



BOOKS 


THETnEULOWTOb 


By David Grossman. Translated from the 
Hebrew by Haim Watzman. 216 pages. 
$ 17.95 . Farrar, Straus £ Giroux, 19 Union 
Square West, New York, N. Y: 10003. 


each other — unholy alfeinwi 8m I «yv 
greal danger from this, too, so i watuedtoagf 
Vat places which most haunted me." He ^ 


,t 




«! 


c 


Reviewed by 

Christopher Lehmann-Haupt 


He**a 

cd to go. is- the -hook condoles some*^ 
uncuplKnaousfy, into “the hear of the ion 
darii between Jew and Arab.'’ 

The result of his undertaking. ^ Eke the 4 
tion of that last scntence, suutts dmea* 
notes. To Grosst Mn* 5 crediL Iris report opq 


Tj ARLY last year, the young Israeli aovdist 
Jp David Grossman CThe Smite 


cf the 

Lamb" “See Under Love") received an envi- 
able assxmDdt. He was commtsapaed by the 
v Kotcrtt Rashh to undotake a 

; journey on the West Bank of the 

Jordan Rncr l .and, in recognition of the 20th 
finmvttsary of Israd’s occupation of the terri- 
tory, to write a lengthy report on his findings. 

Mewonkl visit Palestinian camps and Jewish 
settlements. He would talk to old people and 

swrekee 


beauty of thrir: — — 

the squalor of thdr present living 
deepens, and how the widening of that 
serves to feed their desire for violence, f 
deretand," a young sebodteadtor tefis ffcjg 
thor. “We are against Arafat because Aij| 
wants peace, we want a solution by fotdr 
What was taken by force win be returned ! 
face. Only tins.") - 

He dramatizes the subtle ways in wtridvi 
believes, the experience of occupation is cj 
■ nip ting Israelis. 3 

Best of afl, he shows that on bothshks of £ 
conflict there are thoughtful, sensitive, intejf 
gent h uman beings. And be puts ns diraS 
touch with them. Yet be does not believe st* 
peopk can resolve the crisis simply by tbfi 


cMdrcii. soldiers and students, storekeeper 
and laborers. Hewould weigh the conflicting 
Haims of all sides in what has become one of 
the world’s greatest social tragedies. 

He went, as he puts h near .the end cf *The 

Yellow Wind," because “the worn sentences peopic can reserve uk uuu suupij Dy ujq 
T hat T used Hire so many other people, though existence. “There arc those who say.” he write- 
true, seemed now to be sotnething else: like the That “over the years the "fabric of life’ (mma.'n 
’ itiary that I built around a acquaintance, economic links, and so onj2- 


/,(/.<■ I 


DOWN 

1 7 Irving Berlin 
song: 1929 

20 Pragmatic 
ones 

21 River quay 

22 Shoot out 

23 Saharan sights 

24 Arose 

28 Anthony and 

Clarissa 

30 Shiraz native 

31 Skier's lift 

32 Hun ter or 
Stanley 

35 Cole Porter 
song: 1935 

39 Quintet in “La, 

La, Lucille” 

40N.F.L 
employees 

41 Imam's faith 

42 Asparagus 
stalk 

44 Compact 

45 Delights 

48 Teed off 

51 The British 
call this asdic 

52 Most 
substantial 

© /Veto York Times, edited by Eugene Maledta. 


1 Waiter's 
expectation 

2 Word with 
glass or hand 

3 Kick in, in 
poker 

4 Natdi of si tents 

5 Airplane’s 
swat descent 

6 Originated 

7 James-Swift 
song: 1929 

8 Most of Mer- 
cer’s songs 

9 Old English 
letter 

10 Seraglios 

11 Shade of green 

12 Honey badger 

13 Woodworkers’ 
tools 

18 Tuck's 
companion 

19 Gusto 

23 Part of a 
parrot's beak 

24 Scoff 

25 City on the Oka 

26 Aglets 


walls of a penitentiary _ 

reality I do sot want to know; hkejaites I 
stationed in order to protect myself from a gray 
world now repugnant to me." . , 

. He continues: “Suddenly I discovered that 
somejaQen and criminals create — after years 
of Bv ing together and becoming accustomed to 


Solution to Previous Puzzle 


acquaintance, economic jinks, and so on) 
overcome enmity. That is idiocy, and re- 
proves it even now. As long as the preaea 
fabric of life’ continues, it is wrapped arena 
an iron fist of hate and revenge." 

Some solution must be imposed, he impfe 

otherwise, as one old Arab teUs him. the yntat 

wind will come from the gate of hdl — **if 
asfar, it is called by the local Arabs, a hoi u 
terrible east wind which comes once in a let 
generations, sets the world afire, and peopt 
seek shelter from its heat m the caves a* 
caverns, but even there it finds those it seek) 
those who have performed crud and unju 
deeds, and there, m the cracks in the bouinen 
it exterminates than, one by one." . : 

If gravity of subject were the sole criterion;* 
a book’s merit, then “The Yellow WiwT wort 
be a masterpiece. Bnt though heprovides foS 
for thought on a tragic theme. Grossman fef 
to mnhfintt the energy, resourcefulness aw 
lan g ua ge that the Isradi- Palestinian impaji 
deserves. The result is an ordinary book tnajj 
all the more disappointing given the high ear 
pectation s its grave subject creates. 


anstaa 


Christopher Lehmann-Haupt is on the stiff c 
The New York Times. 1 


CHESS 


DENNIS THE MENACE 



By Robert Byrne 

OEL 


j amin of Brooklyn 
74 entrants to win 


the Grit prize, SI 0,000 (Canadi 
ute International Oper 


REX MORGAN 


=LL IN 
?ACTUR£D 


m jOff ^ E u flu.u*. - 

A RIB, LINDA / 1 DO WANT YOU TO HAVE AN , | 
OF THE AWSAi A g=3g ^ 


> 

rr 

FEELS 
MUCH 
BETTER 
N OW.VZ, 
MORGAN 



WELL JUST TELL 

i want you tc 



^ What ARE these COOKIE . 
CRUMBS IJOIte IN \OOR6ED? 


NamiN'/iHEr'RE # 
MSr/mV'lHEPE. 


GARFIELD 


I THAT SCRAMBLED WORD GAME 
by Hand Arnold and Bob Laa 


Unscrambta these (bur Jwnbioa, 
one letter to aach square, to torm 
tour ordinary wards. 


Many famous ceopfa IM 
passed through these doors 


LAGED 


zc 

r s 


OPEEL 


ICC 



BUHLEM 


:nr 

l: 



IR/WA,/S THIS 
TEA OR COFFEE ?J 



an), in 

Toacnament 1 in Saint 

New Brunack. The 23-year-old 
grandmaster won five games 
and drew four to achieve his. 
winning 7-2 score in the nine- 
round Swiss-system event 
The Romanian grandmaster 
MLhai Suba shared second 
place with the New York inter- 
national master Michael 
Rohde. Each scored QhrlYL 
- Soring fourth place were: 
the grandmasters Boris Gulko 
and Larry Christiansen (both of 
the United States), Vereslav 
Eingom. Alexander Chenun 
and Smbat Lputian (all of the 
Soviet Union), Jesus Nogueiras 
(Cuba), Eugmio Torre (Philip- 
pines). Bandar Ivanovic and 
Dragan Barlov (both Yugosla- 
via), Ovidiu Foisor (Romania) 
and Leon Piasetski (Canada^ 
Each tallied 6-3. 


Benjamin used the same sys- 
tem against the Pirc Defense 
ttmt he de feat ed Boris Gulko 
with in the 1987 United States 
Championship in Estes Park, 
Colorado. But Wolff substitut- 
ed the more flexible 7. . .P-N3 
for Guam's 7. . .P-QR4. 

Wolff’s amplification with 
12. . -N-Q4TI3 NxH QBxN; 
14 BxB, PxB limited Benjamin 
to a nwimwi advantage after 15 
0-0, and Wolff was maintain- 
ing his iWhw up until his 
blunder with 25. . .R-Nl? 
Benjamin pounced, with 26 N- 
B6!, to win the exchange. 



\\ :tll i 

It .trl 


■DUMVMII 
'pmiiabafnkS7 ... K-N2 


Included in the field were 20 
grandmasters and 33 interna- 
tional mastos. 


.Yet winning the game re- 
quired a lot . more work, espe- 
cially after Wolff opened the 
QN file with 28. . J-ON4; 29 
PxP, RxP and soon concentrat- 
ed on the backward wfttie QNP 
with 32. . J4-B4!; 33 R-Ql (on 
33 PxN, QxB, there is a strong 
possibility that While would 
lose both his pawns at KR4 and 
QB5XN-R5. 

With 34. . .K-R2. Wolff 
wanted to turn the heat on the 
backward QNP by exchanging 
bishops with 35. . -B-R3, but 

a at .. 


Benjamin immediately bl 
thedefc 


fense to smithereens w, 
the rook sacrifice. 38 Rx 
PxR: 39 RxP. Defense 
39. . -R-KB2 was to be annr 
lated by 40 Q-R6ch, K-Nl; 
R-K8cn, R-Bl; 42 RxR m* 
Defense by 39. . .B-K2 was 
he annihilated by 40 Q-R6t 
K-B2; 41 QxPch, K-Bl; 4Z 
R6 matt Wolff gave up. 


HKHRISI 


B enjamin used alert tactics 
to defeat Patrick Wolff, an in- 
ternational master from Bel- 
mont, Massachusetts. First he 
won the exchange and then cut 
some onerous technical prob- 
lems short with a nice i 
tion. 


Benjamin's 35 Q-Q2 said no. 

4, Wolff should 


On 37 Q-B4, 
have recreated with 37. . .B- 
N2 — even thought it would 


have allowed a powerful attack 
*-KN4! — but he 


with 38 P-: 
failed to fathom Benjamin's 
concealed machinations and 
played the natural-looking 
37. . .K-N2? 



RABIUL 



| 

s. 


ANOTHER NAME 
FOR THE PIVORCE 
COURT. 


Now arrange th® dieted letters to 
fomi the surprlaa srwwor, as sufl- 
gBstod by Uw abenra cartoon. 




\\Md Stock Markets 

Via Agenee France Presse Closing prices in local currencies, March 14 
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SPORTS 


s Reflect Polls; 6 Big East Teams In 


By Sam Goldaper 

New York Times Service 


.HEW YORK — Tenaple, the oa- 
H-v'saift wp-nuiked ream, was seeded 


April 4. swarded one of its 34 at- 
large bids to St John's. The Red- 


raft (17-1 0 who split their 16 reg- 
ion Big East Conference 


hi:-.. •> 



AC — 

Vi - 


-r aamameoL The 29-1 Owls, the At 
• : ” -'Vatic 10 Conference -*■ — : — 


ion s, 

lav against Lehigh, the 
- - ^ tast COast Conference champion, 
' Friday night in Hartford, Connect’ 


'itj' 


2XL 


*0 - • 

\{ mm m ‘ 


-Purdue, Arizona and Oklahoma, 
v j .. fho trailed the Owls in the national 
' '".'^oBs in that order, woe made the 
' ''ip-seeded teams in the other three 
■ ■gtonsj 

-■ ,-^One of the biggest surprises 
•».- ^" ‘ame when the nine-member sdoc- 
•7. - VJ^an committee, meeting in Kansas 


.i^Sty, Missouri, wherethe champi- 


game will be played on 


ular season Big 
games and were eSminated in the 
quarterfinals of the league’s post- 
season tournament, were one of six 
Big East teams selected. No other 
conference received that many 
bids. - 

_ The other Big East representa- 
tives are Scton Hall, which will be 
going to its rirsl NCAA tourney; 
Syracuse, which won the Big East 
tournament; Vfllanova, which lost 
co Syracuse on Sunday, Pittsburgh, 
the regular season champ ion, and 
Georgetown. 

“In my five years on the commit- 
tee, this was the toughest bracket 
we have ever had to put together 
because of parity.” said Amie Fer- 
rin, chairman of the Division I se- 
lection committee. “We considered 


21 teams with 20 or more victories 
that did not get in. This was proba- 
bly our most difficult year. But we 
are certainly happy with the results. 

“One of the things that helped a 
great deal was that we did not have 
a lot of postseason tournament up- 
sets. We were very fortunate.” 

Indeed, four tournament finals 
were still in progress when the com- 
mittee announced the pairings ever 
national television. Arizona was 
given the top slot in the West Re- 
gional before it beat Oregon State 
for the Pacific- 10 mle. The 31-2 
Wildcats, who set a Pac-10 record 
for victories, will play their open- 
ing-round game against Cornell, 
the Ivy champion, Thurs- 

day in Los Angeles. . 

' The BigBght tournament final, 
in which Oklahoma defeated Kan- 
sas State, was also in progress when 
the Sooners were seeded No. 1 in 


the Southeast Regional. Oklaho- 
ma’s first game will be against Ten* 
nessee-Chattanooga on Thursday 
night in Atlanta. Purdue, the Big 
Ten champion, was seeded No. 1 in 


Dickinson, the winner of the 
ECAC Metro Conference, in South 
Bend. Indiana, on Thureday. 

Indiana, one of five Big Ten 
tea m s chosen, will begin defense of 
the title it won in New Orleans last 


year on Friday night against Rich- 
rifo 


roond in Hartford. North Carolina, 
which was upset by Duke Sunday 
in the Atlantic Coast Conference 
tournament final, was sent to the 
West Regional to oppose North 
Texas State in Salt Lake Gty. The 
Blue Devils remained in the East 
for their first-round game 
Boston University in Chi 

North Carolina. 

Lou Carnesecca. the Sl John’s 


coach, was hoping for an NCAA 
berth and knowing that if the Red- 
men were shunned there, the Na- 
tional Invitation Tournament, 
which also issued its bids Sunday 
night, would be more than happy to 
have Sl John’s. 

But word came from Kansas 
Gty that the Redmen would be in 
their seventh straight NCAA tour- 
□ament. This is (Be 20th straight 
year that Cameseoca has taken nis 
team to either the NCAA or the 
NIT. 

Was be smprised that Sl John’s, 
which had its poorest record since 
the 1980-81 season, was chosen? 


1 Ul; , 


'V- ^ 


Sooners Take Title With Triumph No, 30 




:• The Associated Press 

KANSAS CITY, Missouri — 
■•■is.sjfith 30 victories, the Kg Eight 
'Conference tournament title and 
V:>_ jie No. f seeding in the NCAA 
- Southeast Regional. Oklahoma 

- ^kttch Billy Tubbs almost has ev- 

• L‘- ->y thmg he wants. 

- fev. “YouVe got to be happy with it," 
■fj- ~ abbs said Sunday after ms fourth- 

:^-mked Sooners defeated Kansas 
'(ate, 88413, in the final of the Kg 
•: igh t toumameaL “It’s an out- 

• - l anding thing to win the champi- 
r.r r-^ nshi p m the tournament and toe 
: ' Imference. It's special for us be- 
ir^iuse it’s a 30-win season. A 20-win 
-y^isr is a heck of a year, but a 30- 
:: •- % jm season is special" 

.-^.-..Stacey King, whose 10 points 
■-j t 'own the stretch snuffed a KSU 

illy, totaled 34 points togryeOkla- 
. ,oma the league’s automatic bid to 
‘ le NCAA tonmey; it will face Ten- 
essee-Chattanooga in a first-round 

- > ji mt Kansas State (22-8) received 


an at-large berth and win meet La- 
Salle in a Midwest Regional opener. 


KSU had handed Oklahoma one 

of its three regular-season losses. 
On Sunday, it rallied from a 13- 
poinl ' deficit to cut Oklahoma’s 
lead to 72-66 before falling short. 


In conference finals: 


Atlantic Coast 

Duke 65, North Carobu 61: In 
Greensboro, North Carolina, Dan- 
ny Ferry’s follow shot with 1:23 left 
and Qim Snyder's two free throws 
with four seconds remaining led 
eighth-ranked Duke (24-6) past 
Na 9 North Carolina and gave the 
Blue Devils their second ACC tour- 
nament title in three seasons. 


who finished with seven points, and 
Scon Williams, .who had eight 

Bfe East 

Syracuse 85, Vffianora 68: In 
New York. Syracuse, last year’s 
runner-up in the NCAA tourna- 
ment, won its second Big East tour- 
nament tide behind 23 points from 
Stephen Thompson and 24 from 
Sherman Douglas. 


Syracuse, ranked 13tb national- 
ly, fed by five 


at halftime, 
did the dosest Vfllanova could get 
in the second half was 62-36 with 


5:14 left. The Orangemen’s only 


previous Big East tournament til 
came m 1981, when they beat Vfl- 
lanova in triple overtime. 


In beating North Carolina (24-6) 
for the third time this season, Duke 
rallied on the strength of its defense 
and the weakness of a Tar Heel 


offense that got little production 
iofj.R.Reid, 


from its made tandem t 


Metro 

LouisriBe 81, Memphis St 73: In 
Memphis, Tennessee, Herbert 
Crook scored 24 points as Louis- 
vine won its second conference 
tournament in three yean. 


Pacific-10 

Arizona 93, Oregon SL 67: In 
Tucson, Arizona, Sean Elliot 
scored 20 points and. Anthony 
Cook added 19 for the third-ranked 
Wildcats (3 1-2). while Oregon State 
fell to 20-10. Arizona’s 31 victories 
broke the Pac- 10 record of 30 set by 
UCLA in 1972-73. 

Southeastern 

Kentucky 62, Georgia 57: In Ba- 
ton Rouge, Louisiana, Rex Chap- 
man scored four of his 23 points in 
the final 16 seconds to spark No. 6 
Kentucky. Playing for the fourth 
day in a row, Georgia led the Wild- 
cats for ranch of the game before 
Winston Bennett's jumper 
Kentucky the lead for good at 
Southwest 

SMU 75, Baylor 64: In Dallas, 
Kato Armstrong scored 23 points 
as Southern Methodist won its first 
conference tournament ever and 
set a school record with its 27ih 
victory against six losses. 


“I’ve been around too many 
years to be surprised by anything.” 
said Carnesecca, who has coached 
for 38 years in high school, college 
and the pros. “But I would have to 
thm lc things looked a little bleak 
when the day began. 

“I think the committee looked at 
four things that helped us get the 
bid. A lot of favorites won their 
conferences and that was impor- 
tant The committee looked at our 
schedule and it was very good. We 
beat Fairieigh Dickinson, Loyoia- 
M&rymount, Kansas, Georgetown, 
Vfllanova, Setofl Hall, all of which 
are going to the NCAAs. 

“Bat (he biggest plus — and it’s 
conjecture on my part — is that 
they looked at the parity in the Big 
East We dismantled each other.” 

St John's was sent to the West 



OrLn U jgner Thr Vj-aihoJ Plcu 

Kansas State's Mitch Richmond kept the ball well away from Dave Sieger in Sunday's early going, but 
Oklahoma went on to an 88-83 victory in the Big Eight f inal. Both teams are in the NCAA tournament 


Qemson, at 14-14, Gets Berth in NIT 


Roponal in Salt Lake Gty, where it 
wm face Florida on Thursday. 


“I saw Florida play when they 
beat Seton Hall in tbe final of the 
preseason NTT,” said Carnesecca. 
“They area very big team, a very 
strong team and they have one of 
best guards in the country in Ver- 
non MaxwdL The kid’s going to be 
a very high draft choice. 

“I like the idea of playing in Salt 
Lake City. I have a lot friends back 
there from the years I coached the 
Nets in the ABA days.” 


The A iainl Prtw 

NEW YORK — The 32-team 
National Invitation Tournament 
field announced Sunday night in- 
cludes 14 of the 20 college basket- 
ball teams with at least 20 victories 
that didn’t make the NCAA tour- 
nament. Clemsofl. however, isn’t 
one of than. 

The Tigers are the only team in 
either tourney with a -500 record 
and their 14-14 log earned them the 
right to visit defending NIT tiilist 
Southern Mississippi Friday. 

"The way we finished the season, 
with wins over Duke and Georgia 
Tech, and tbe way we played in toe 
ACC tournament against North 
Carolina State certainly had an ef- 


fect cm us gening into toe tourna- 
ment.’’ Coach Cliff Ellis said. 


The NIT. tbe nation’s oldest post- 
season college basketball tourney, 
gets under way Wednesday when 
Old Dominion 1 18-1 1) visits Ohio 
State (16-12). The tournament will 
be held at campus sites until the 
semifinals and finals at Madison 
Square Garden cm March 29-30. 

The first round continues with 
eight games Thursday: Georgia 
Southern (24-6) at Georgia ( 19-15), 
Louisiana Tech <2 1 -8) at Arkansas- 
Little Rock (24-6). Connecticut 


(15-14) at West Virginia (18-13), 
at He 


Fordham (18-14) pi Houston (17- 
12), Utah (19-10) at Evansville (20- 
7), Pcpperdine (17-121 at New 


Mexico (20-13). Siena (23-5) ai 
Boston College 1 15-13) and Santa 
Clara t20-10) at Oregon 1 15-13). 

Seven games will be played Fri- 
day: Virginia Commonwealth (21- 

11) at Marshall (24-7), Tennessee 
(16-12) at Middle Tennessee Slate 
(21-I0L Northeast Louisiana (21-8) 
at Arkansas State ( 19-13). New Or- 
leans (20-10) at Colorado State ( 1 8- 

12) , Illinois State (18-12) at G eve- 
land State (21-7) and Long Beach 
State ( 17-1 1 ) at Stanford (20-1 1 ). It 
is Stanford's first postseason ap- 
pearance since it won the NCAA 
tournament in 1942. 

The second round is scheduled 
for March 21-22 and the quarterfi- 
nals March 25-26. 


IAAF Calls for Withdrawal 


jil'X 


* 
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~ Tti OfBudd From World Meet 

• i -J--; LONDON — Trade's inter- 
•*.' •" s * national governing body called 

• S V,, , r._ .1 W ..I . .1 r 


:c Monday for the withdrawal of 
— L South African-born Zola Budd 


infringement of” rules concern- 
ing South African mntariy , 

In a letter, the statement con- 
tinued, the council “informed 


T -• ■ 

I i. \ 


vfram next week’s world cross- 


^British track officials] that tbe 


.. . -..-i 

.fr y-cl" I 




. -I- 

K V 


L . 

N •' - 




country 

Tbe International Amat eur 
Athletic Association said it * 
aAed the British trad: federa- 
tion to take toe action because 
. it was impossible “to guarantee 
toe eligirality" of Budd foliow- 
J "’j ing two afieged contacts witir 
. . South African track meets last 

fTr year. British track officials said 
3 . . " they were studying toe IAAF 
:• :v statemenL 

V ' Santo African athletes, and 
. . those wbo compete in theradal- 

W divided nation, are barred 
bom international competition. 
The cross-country meet is sched- 
uled for March 26 in Auckland, 
«•. i-. r Ai New Zealand; several Wade Af- 
• A rican countries have threatened 
to boycott themeet if Budd runs. 
She has won the women’s title 
twice since being granted a Brii- 


■V i. 


■ s. 


•» 


had said earlier 
|;i .. Monday it feared Sudd’s par- 
' i; tidpatian for Britain could lead 
to anti-apartheid boycotts of 
..this year's Olympic Games and. 
-7 other major meets. 

-£ . • In its statement, the IAAF 
5 ‘ said it had studied allegations 
brought by tbe Supreme Council 
for Sport in Africa “concerning 
Zda Budd's activities in South 
Africa during 1987.” The 23- 
■ member IAAF Council agreed 
: unanimo usly on Friday that 
r “uncertainty remains as to ha 


' bad to ask them to with- 
draw the athlete from any fur- 
ther competition, until the 
IAAF council had had toe op- 
portunity to examine all toe 
available evidence” at a Lon- 
don meeting April 13-16. 

Buddsaid the IAAF was act- 
ing ?1 undCT potiticaI l pressure” 
and “on the basis or a wholly 
unfounded rumor. . . to declare 
me guilty until proven innocent 
of something I did not do.” She 
said that one (rf the meets being 
investigated by toe IAAF was 
held last June and that British 
authorities already had cleared 
her of rules violations in that 
case. “Why wait unto, after the 
world championship race oo 
March 26 to investigate?” Budd 
said. “Any so-called evidence 
must by definition have been 
available since June 1987." 

Last week, IAAF President 
PrimoNebkA) said Budd’s dip- 
bffity for Auckland was for Brit- 
ish authorities to deride; tbe Bri- 
tish said she was eligible. But 
IAAF spokesman Paul Frazer 
said Monday that federation had 
to act after toe African sports 
council presented its evidence. 

British press reports said the 
allegations concern a cross- 
country meet in Sooth Africa 
last Jane and Budd’s involve- 
ment in “giving and receiving 
prizes” at a Sooth African race 
last New Year's Eve. 


SCOREBOARD 


World Cup Skirng 



WOMENS SUPER-GIANT SLALOM 
UU Roaum, Brttffh cotombto) 

1, MlefMla FWnl SwIlwIantL 1:14:41 
l Utrik* Mater. Austria 1:1L7< 

1 Anita Wodiler. Austria 1:1742. ' 

A Rnlne Mfeentectmcr, wn Germany. 
1:17 ml 

5. srsrtd wotf. Austria 1:1721. 

A. Sylvia Eder, Austria 1-17J*. 

7. Petra Krwlberaer. Austria VMM. 
a Blanca Fe ii w nds z Octioa. Spain. 1 :17J1 
*. Marina Ktehl, West Germany. 1:17.7 b. 
1ft Catherine Ouiltat, Franca 1 :lft05; 
FIMAL SUPER-GIANT STANDINGS 

1, Mtcheia FWInL SMrttxerhnL 65 courts. 

2. Sylvia Eder, Austria 45L 

XBianca Fernandez Ochoa Spaiaond Re- 
-elm MAsenleriHier, West Germany, 4ft 
... i ShuM Wort, Austria J*. . 

6. U I rite* Mater, Austria M. 

1. Michaeta Gera west Germtmy. 32. 
ft Catherine Quito*. Franca 26. 
ft Zoe Haas. Swltzerlona 25. 
lft Matefa Svef. Yugoslavia 2ft 

WOMENS OVERALL STANDINGS 
1. Mlchekt FioTrtL Switzerland. 24* nolrtts. 
Z Brfallte OerttL SwtaeriOfxL 226. 
ft Anita, wadder. Austria 1*1. 
ft vr*n samrider. SwUzertana IBS. 

5. BHWXX3 FMtiandez-Ochaa Spain. 162. 
ft Marta WalHser, Switzertana 14ft 

7. Mats I a Svef, Yugoslavia 142. 
ft Ulrlke Mater. Austria 117. 

ft Cataerine auittet. France, lift 
lft Starid wolf. Austria lift 


Selected Final U.S. College Conference Standings NCAA Tournament Schedule 


MEN'S SUPER-GIANT SLALOM 
(At Beaver Creek, Colorado) 

1, Franck Pleeara Franca l:4ft*7 
ft Markus wosmeler, west Germany. 

V.4A.H. 

ft Marc Girardeill Luxembourg. 1:4625. 
ft Plrmin Zurhf tosea Swltzerlona 1 :4ft26. 
ft Alberto Tomba Italy, l :*6AL 
ft Leonhard Stack. Austria 1:4669. 

7. Peter MOller. Switzerland. 1:46.99. 
ft’GOnftier Moder. Austria 1:47.02. 
ft Hubert Strotz. Austria 1:47.14. 

1ft Andreas WerueL Liechtenstein. 1 :47ftft 
MENS OVERALL STANDINGS 
1. pirmin zurbriggen, Swftzertona 236. 
ft Alberto Tomba Italy, m 
ft Markus Wajmeter. West Germany, 127. 
ft GOnfher Moder. Austria 121. 
ft Hubert Strotz. Austria 120i 
ft Marc GlrartteUL Luxembourg. 107. 

7. Franck Piccard, Franca 97. 

: ft Michael Malr. Italy. 96. 

9, Franz Hefnzer. Switzerland, and Peter 
Mdlter. Switzerland, 89. 


SPORTS BRIEFS 



jigmi Takes Cup Super-Giant Crown 


i of Switzerland 

title in that 


ROSSLAND, British Columbia (AP) — Nfichcla Fi 
i ra a super-giant slalom Sunday to wrap up toe W 
• : isciplme. 

" - The 21-year-old former (Mynroic downhill champion, wbo won Satur- 
/ ■ay’s downhill by more than half a second, took Sunday’s race in a time 
f 1 minute, 16.43 seconds. Ulrike Maier finished second in 1:16.74 with 
- oistrian tnammnta Anita Waditer third in 1:17.02. 

■ With only one downhUl left, worth 25 points to tbe winner, Figim has 
nly to finish in the top 14 to win that title.' In the overall standing, 
: WrtzedaiuFs Brigitte Oertii bad led tty d^u points going into the 
• i&ekepd; finishing 1 2th on Sunday, she now trails From by 18. 


tabatini Gains First Victory Over Graf 

BOCA RATON. Florida (AF) — Gabriels Sabatim ot Argeotinabeat 
Jrar-pnae West Gmnan Steffi Graf for toe first time Sunday, 2-6, 6-3, 
•1, in the final of a women’s tennis tournammt 
' The 17-year-old Sabatinl who beat second-seeded Chris Evert for toe 
' m tbw in thp wnifiimk wm the last six eames in toe final. Ranked 

errors by toe 

'Grid’s top-rated 


BASEBALL 
American League 

TEXAS— Anlgwe Dorrw Lay aad Don 
Werner, catchers, to Its minor teogue coma 
Notional Leogve 

ATLANTA— Signed Lcrrta SmVrti, octtota- 
er, lo a mlnon4eague can trad. 

BASKETBALL. 

Notional Basketball Association 

NEW YORK— stoned Carey Scurry, for- 
ward, and Cedric Tonev, guard. Placed Pat 
Cummings, tarward-center. an the Injured 
UxL 

HOCKEY 

National Hacker League 

MONTREAL— Extended Hie c m itr ucl ot 
Serge Savard general manager, thrauab the 
1992-93 season. Suspended Claude Lemieux, 
right wing, indefinitely tar (nsubordtaotton 
after a heated argument with Coach Jean 
Perron during MURtovtogan w against Hart- 
lord. 

COLLEGE . 

ABILENE CHRISTIAN— N am ed Dee Nutt 
basketball coach. 

ARIZONA STATE— Announced that the 
ba n tract ot Clyde Duncon. track couch, win 
not be renewed. 

PCAA— Homed James A. Hanrv commis- 
sioner. 

RUTGERS — Named Mark Tracer wres- 
tling coach. 

SLIPPERY ROCK— Named Tom Hermpr 
football defensive coordinator. 


(Y-Won Conference Tournament) 



Conference AJtGames 

First Roond 


(Z-lneitatele tar Pastseasoa Ptav) 



W 

L 

PCL 

w 

L 

PCL 

(At Chapel Hill, North Carolina) 








xv-E. Mlddan 

fi 


BfC 

An 

f 

wn 

March 17 










z 

Jf J 

id 


JZrt 


Atlantic Coast Confcraace 



Cent. Midilgn 

10 


425 

19 

13 

J94 

Missouri. lftlO vs. Rhode Istond. 264 


Conference AllGames 

Ohio U. 

9 


463 

14 

14 

433 

Syracuse. 25-ft vs. north Carolina AAT. 26-? 


W 


PCL 

W 


PcL 

Ball St. 

8 


400 

14 

14 

400 

Southern Method In. 27-ft vs. Noire Dame, 

x- North Corofn 

11 


-786 

24 


400 

Bowling Green 

7 


438 

U 

16 

429 

204 


N.C. State 

10 


-7T4 

24 


474 

W. Mich Igcn 

7 


438 

12 

17 

414 

Duke. 26ft vs. Boston University, 23-7 

y-Duke 

9 


-643 

24 


400 

Kent St. 

6 

10 

475 

10 

M 

457 

(Al Hartford. Connecticut) 


Georgia Tech 

8 


-571 

21 


JS0 

Miami, Ohio 

6 

to 

475 

9 

18 

433 

March IS 


Maryland 

6 


X29 

17 

12 

486 

Toledo 

5 

11 

413 

15 

12 

456 

Georota Teat. 21-9. vs. lowo Si. 20-11 

Virginia 

S 


JS7 

13 

18 

419 

Midwestern Cofleulatt Conference 


Indiana, lft*, vs. Richmond. 24-6 


Ctemson 

4 

10 

786 

14 

14 

400 


Conference AllGames 

Temate. 2fti. vs. Lehigh. 21-9 


". woke Forest 

3 

11 

-214 

10 

18 

457 


W 


PcL 

W 

L 

PcL 

Georgetown, lft*. vs. Louisiana Si. 

16-13 

Atlantic: 1* Contereaco 



xy-Xpy ter Oh l__ 



.900. 26 

1.497 

Second Round _ 


” - ‘ 

Conference' Anoumcs 

Evansville ’ 



400 

20 

7 

J41 

(At ChOPri Hill) 



w 

L 

Pd. 

w 

L 

PO. 

Butler 

5 


400 

14 

14 

400 

March 1* 


xv-Temple 

18 

0 1.000 

29 

1 

.967 

SL Louis . 

5 


400 

14 

14 

408 

Duke-Baslon li. winner vs. SMU-Nolre 

Rhode island 

14 

4 

jn 

26 

6 

413 

Lovota, HL 

S 


400 

IS 

16 

AM 

Dame winner 


wgst Vlrglnta 

12 

4 

467 

11 

13 

481 

Detroit 

2 


400 

7 

23 

433 

Missouri- Rhode Island winner vs. 

Syro- 

'St. Joseph's 

9 

9 

J00 

15 

14 

417 

Missouri volley Conference 



cuso-N.C AAT winner 


Ponn St. 

9 

9 

300 

13 

14 

Mi 


Conference AllGames 

(Al Hartford) 


Geo. Washngtn 

7 

11 

-389 

13 

IS 

M* 


W 

L 

pa. 

W 

L 

Pet 

March 30 


SL Bonavantin- 

7 

n 

-389 

13 

15 

464 

xy -Bradley 

« 

2 

457 

26 

4 

467 

Temple-LeWgh winner vs. Georgetown- 

Duquesrw 

A 

12 

433 

11 

21 

4*4 

Wichita St. 

It 

3 

486 

20 

9 

490 

LSU winner 


Atasso chuse Ms 

3 

13 

778 

10 

17 

470 

id Inals SI. 

9 

5 

40 

18 

17 

400 



. RutoteS 3 15 .147 7 22 041 

Big East Conference 

Conference AJIGames 

Creighton 

S. Illinois 

Drake 

6 

6 

5 

8 

8 

9 

X29 

429 

457 

16 

13 

14 

16 

16 

14 

400 

448 

400 

U.S. College Results 



W 

L 

PcL 

W 

L 

Pet 

Tulsa 

4 

10 

486 

8 

20 

46* 

TOURNAMENT FINALS 


x -Pitisburgh 

12 

4 

.750 

23 

6 

J9J 

Indiana St. 

3 

11 

414 

7 

21 

450 

Atlantic Coast Conference 


y-Syracuse 

11 

5 

m 

25 

8 

438 

Pactflc-ld Conference 



Duke 65. North Carolina 61 


Georgetown 

9 

7 

-563 

19 

9 

479 


Centers nee AllGames 

Big East Conference 


VII Ionova 

9 

7 

563 

21 

12 

436 


w 

L 

pa. 

W 

L 

pa. 

Syracuse 8ft Vlltanovo 68 


Selon Hail 

8 

I 

400 

21 

12 

436 

xy-Artzona 

17 

1 

.944 

31 

2 

.93* 

Big Eight Conference 


SI. John's 

8 

8 

500 

17 

11 

407 

Oregon St. 

12 

6 

467 

20 

10 

467 

Oklahoma 8ft Kansas SL 83 


Boston College 

6 

IS 

475 

15 

13 

436 

UCLA 

12 

6 

467 

16 

14 

433 

Metro Athletic Conference 


Providence 

S 

Y) 

4)3 

11 

17 

493 

Stan lord 

n 

7 

411 

20 

11 

445 

Louisville 81, Memphis St. 71 


Connecticut 

4 

12 

450 

15 

14 

417 

Oregon 

10 

8 

456 

15 

13 

436 

PocItiC-lS Conference 


Big Eight Conference 



Washington St. 

7 

11 

489 

13 

16 

448 

Arizona 91 Oregon Si. 67 



conference AitGones 

Arizona St. 

6 

12 

433 

13 

14 

448 

Southeastern Contereaco 



w 

L 

pa. 

w 

L 

PCL 

Washington 

5 

13 

478 

10 

19 

J4S 

Kentucky 62. Georgia 57 


xy-Oktohomo 

15 

2 

457 

30 

3 

409 

California 

5 

13 

478 

9 

20 

418 

Sooth west Conference 


Kansas SL 

11 

3 

.786 

22 

8 

433 

Southern Cal 

5 

13 

478 

7 

21 

450 

Southern Methodist 75. Baylor M 


Kansas 

9 

5 

A43 

21 

11 

456 


PCAA 






Missouri 

7 

7 

-500 

19 

to 

4» 


Conference AllGames 



Iowa St. 
Oklahoma St. 
Nebraska 

0 

4 

4 

8 

10 

10 

429 

486 

486 

20 

14 

13 

11 

16 

11 

445 

467 

419 

x-Nev.-Ls Vgs 
Cot-Sonta Brt 

W 

XS 

13 

L 

3 

5 

pa. 

JS33 

422 

W 

Z7 

22 

L 

5 

6 

PcL 

444 

786 

NBA Standings 


Colorado 

3 

11 

414 

7 

21 

450 

y-Utafi SL 

1) 

S 

.722 

21 

9 

708 

EASTERN CONFERENCE 


Big Star Conference 



Lone Been si. 

11 

7 

411 

17 

11 

407 

Atlantic Division 



Conference AllGames 

Cal-lrvlne 

9 

9 

400 

16 

14 

433 

W L PcL 

GB 


w 

L 

pa. 

w 

L 

PCL 

New Mexlc St 

8 

10 

AM 

It 

16 

400 

Boston 44 19 498 

— 

xy-Bolse 51. 

13 

3 

413 

24 

5 

428 

San Jose St. 

8 

to 

AM 

14 

15 

483 

Washington 26 34 433 

16VS 

Idaho 

n 

5 

488 

19 

11 

433 

Fullerton SL 

7 

11 

489 

12 

17 

414 

New York 26 35 426 

17 

Montana St. 

10 

6 

425 

19 

11 

433 

Fresno 51. 

6 

12 

433 

9 

19 

421 

Philadelphia 26 35 426 

17 

Idaho SL 

8 

8 

JOB 

15 

13 

416 

PoelHe U. 

0 

18 

400 

5 

24 

.172 

New Jersey 16 45 462 

77 

Nevada-Reno 

1 

8 

-500 

15 

13 

436 

Southeastern Conference 



Central Division 


1 Montana 

7 

9 

438 

18 

11 

421 


Conference AtiGames 

DM rat t 41 20 472 

— 

N. Arizona 

7 

» 

438 

10 

18 

457 


W 

L 

Pet 

w 

L 

Pet 

Atlanta 37 23 417 

3to 

wetoer SL 

6 

10 

475 

9 

21 

400 

xy- Kentucky 

13 

5 

.722 

25 

5 

433 

Chicago 35 26 474 

6 

z-E. washngtn 

2 

14 

.125 

6 

21 

422 

Florida 

11 

7 

411 

22 

11 

467 

Mllvrauliee 34 26 467 

69* 

Bto Ten Conference 




Auburn 

11 

7 

411 

18 

10 

443 

Indiana 30 31 492 

II 


Conference AllGames 

Vanderbilt 

10 

B 

4S6 

18 

10 

40 

Cleveland 30 32 484 

llto 


w 

L 

PCL 

w 

L 

ra. 

L5U 

18 

8 

456 

16 

13 

452 

WESTERN CONFERENCE 


x-Purdue 

16 

2 

489 

27 

3 

400 

Tennessee 

9 

9 

400 

16 

12 

471 

Midwest Division 


Michigan 

13 

5 

422 

24 

7 

47* 

Georgia 

8 

10 

AM 

19 

15 

459 

X- DO lias 41 19 483 

— 

’ Illinois 

12 

6 

467 

22 

9 

410 

Mississippi si. 

4 

12 

433 

14 

15 

483 

Denver 37 24 407 

4te 

Iowa 

12 

6 

467 

22 

9 

410 

Alabama 

6 

12 

4X1 

14 

17 

452 

Houston 36 24 -SOQ 

5 

Indiana 

11 

7 

411 

19 

9 

479 

Mississippi 

6 

12 

433 

1J 

16 

448 

Utah 23 28 441 

8’y 

Ohio SL 

9 

9 

.500 

16 

12 

471 

Southwest Conference 



San Anlanla 23 37 473 

lew 

Wisconsin 

6 

12 

J33 

12 

16 

AS 


COQfCfMd 

! AllGames 

Soeramenlo 18 43 795 

239* 

, Michigan SI. 

5 

13 

478 

to 

18 

457 


w 

L 

PcL 

w 

L 

pa. 

Pocttic Division 


Minnesota 

4 

14 

422 

10 

18 

457 

XY-SMU 

12 

* 

450 

27 

6 

418 

x-L-A. Lakers 49 12 403 

— 

i Northwestern 

2 

16 

.111 

7 

21 

450 

Arkansas 

11 

5 

488 

21 

B 

724 

Portland 39 21 450 

99* 

ECAC Metro Conference 



Baylor 

11 

5 

488 

23 

10 

497 

Seattle 33 29 432 

16W 


Confvrvoce 

i AllGames 

Houston 

10 

6 

425 

17 

12 

486 

Phoenix 17 44 779 

32 


w 

L 

Pet. 

w 

L 

PCL 

Texas 

10 

6 

425 

16 

13 

452 

Golden Stole 16 44 767 

32 to 

i xy-F. DickJrtsn 

13 

3 

413 

23 

6 

493 

Texas asm 

8 

8 

408 

16 

15 

416 

LA. Clippers 12 47 703 

36 

frMcrtst 

13 

3 

413 

18 

9 

467 

Texas Tech 

4 

12 

450 

9 

19 

421 

U-dlached plaroft berth) 


Mon mom. N J. 

11 

5 

488 

16 

13 

452 

Tex. Christ Ion 

3 

13 

.188 

9 

19 

421 

SUNDAYS RESULTS 


Robert Morris 

9 

7 

46) 

14 

14 

400 

Rice 

3 

13 

.188 

6 

21 

422 

Atlanta n 23 m 3»—i»o 

Lone Island U. 

8 

8 

400 

14 

14 

400 

Sun Belt Conference 



Boston 77 X? 24 24—117 

Lovota, MdL 

6 

10 

475 

B 

21 

476 


Conference 

: AllGames 

Bird 13-21 1-22S.MCHaie 10-134424; Wilkins 

St FraiWft NY 

5 

11 

413 

11 

ig 

J79 


W 

L 

Pd. 

W 

L 

Pd. 

>-21 6-6 2ft Rebounds: Adorno 49 (Wills. Rol- 

St. Fronds. P. 

4 

12 

450 

7 

20 

459 

XY-N.C CUrftt 

11 

3 

.786 

22 

8 

733 

lins 7). Boston 68 1 Acres ID. Assists: Atlanta 

i Wagner 

3 

13 

.188 

9 

18 

433 

Vo. Cmnwrttti 

10 

4 

4M 

21 

11 

456 

13 (Webb 5). Boston 28 (Johnson «J. 



Georgia Tecn-iowo SI. winner vs. indlono- 
Rlchmond winner 

Semifinals 

(At East Rutherford. New Jersey) 
March M 

Duke-Boston U.— SMU- Noire Dome whiner 
vs. Missouri- Rhode Island- Syracuse- NC 
AST winner 

Temple-Leiilgh— Gcargetown-LSU winner 
vs. Georgia Tecti-iowa 51.— Indiana- Rich 
mood winner 

Championship 

(At East Rutherford, Mach 26) 


Second Round 
(At Sooth Bend) 

March If 

Purdue-FDU winner vs. Bay lor- Memphis 
Sl. winner 

DePaul-wktiua Sl. winner v* Kansas Si.- 
La Salle winner 

lAt Lincoln) 

March 2t 

PlttsaurghE-MIcMaan winner vs.Vonaer- 
blll-Uloh St. winner 

Kansas- Xavier winner vs. N. Carolina SI.- 
Murray Sl. winner 


SOUTHEAST REGIONAL 

First Round - • 

(At Atlanta) 

March 17 

Auburn, 1B-Ift vs. Bradley, 76-4 
Oklahoma. 3Dft vs Tennessee-Chattonoa- 
90. 20-12 

Brlaham Young. 2S-5. vs North Carolina 
Charlotte, 2M 

Louisville. 22-10. vs Oregon St. 20-10 
(At Cincinnati! 

March II 

Villonova. 21-12, vs Arkansas 214 
Illinois 22-9. vs Tejcas-San Anion ki. 22-8 
Maryland. 17-12. vs CalHarnla-Sanio Bar- 
bara. 22-6 

Kentucky. 2Sft vs. Southern Universily.24-0 
Second Round 
(At Atlanta) 

March It 

Oklahoma-Tena-Chatranooga winner vs 
Auburn-Brad lev winner 
Lou I sv 11 re-Oregon 51. winner vs BYU-N.C. 
Ctariotle winner 


Semi finals 

(At Pontiac. Michigan) 

March 25 

Purdue-FDU— Bgylar-Memphls SI. winner 
vs De Paul -Wichita si.- Kamo 5 si.-Lo Salle 
winner 

Pitisbgran-E. Micnlgorr— Vanderbin-uran 
SI. winner vs Kansas-Xovler— N. Carolina 
Sl.-Murroy SI. winner 

Championship 
(At Pontiac. March 27) 


(At Cincinnati) 

March 2> 

Kentucky-Southern winner vs Marvland- 
Col-Sonlo Barbara winner 
V III onovo-Ar kxmsas winner vs Illinois-Tee - 
as-Son Antonio winner 

Semifinals 

(At Bb-mtnuhont. Alabama) 

March 24 

Ok lonomo-Tenn.-Cho iianoogo— Autaim- 
Braaiev winner vs Loulsvllie-Oregon SI.— 
BYU-N.C. ChortoHe winner 
Keniuckv-Southern— Mcrv »nd-Col - Santa 
Barbara winner vs v Ulanova- Arkansas— nik- 
nols-Texos-Son Antonio winner 
CbamptonsBIP 

(AI Birmingham, March 26) 


MIDWEST REGIONAL 
First Round 

(At South Bend. Indiana) 

March 17 

Purdue, 77-3. vs FairwiBh Dtekrnmn, 23-6 
Baylor. 23-1D. vs Memphis SI. 19-11 
Kansas SI. 22-8. vs LO Suite. 24-9 
DePoul. 21-7, vs Wichita Si. 20-v 


WEST REGIONAL 
- First Round 

lAt salt Lake CWy) 

Moran 17 

North Coral ina,24-& vs Npnn Te*as St. 17-12 
Wyoming. 26-5. vs. Loroto. California. J7-3 
Michigan. 74-7. vs Boise St. 24-5 
Florida. 21-11. vs 5t. John's 17-tt 
(At Los Angeles) 

March IB 

Arizona 31-Z vs Cornell. 17-9 
Selon HnJL 21-tft vs Te-as-EI Paso. 23-9 
lawa. 22-9. vs Florida St. H-W 
Nevooa- Los veaos 27-ft vs Southwest Mis- 
souri Si. 27-6 

Second Round 

(At Soil Lane City) 

March 19 

Norm Caroll no- N. Texas SI. winner vs Wvo- 
mtno-LOvokJ winner 

Florlaa-St. John's winner vs Micnigan-Bot- 
se St. winner 

(AI Las Angetesl 
March 20 

Arliono- Cornell winner vs Selon HalLTe*- 
os El Paso winner 

lowa-Florida St winner vs UNLV-SW Mis- 
souri Si winner 

SemIHnais 
(At Seattle) 

March 25 

North Carollna-N. Te»os SI.— Wyoming 
Lovoia winner vs Ftorida-SI. John's winner 
vs Michigon-Bolse St. winner 
Arizona -Cornel I — Selon Hall-Teros E I Paso 
winner vs lowo- Florida 51.— UNLV-SW Mri- 
sourl St winner 

ChompionshJp 
(At Seattle, Morai m 


(At Llncala, Nenranca) 

Moral 18 

Pittsburgh. 23-6. vs Eastern Michigan. 22-7 
Vanderbilt, ib-io. vs Utah 5t. 21-f 
North Carolina St. 74-7. vs Murray St. 21-8 
Kansas 21-tt. vs Xavier. Ohio. 26-3 


THE FINAL FOUR 
(Al Kanos City, Missouri) 
Semifinals April 2 

Midwest Champion vs East Champion 
Saumeosl Champion vs West Cnomplon 
Championship, April 4 



NHL Standings 


WALES CONFERENCE 
Potrlck Division 


ECAC North Atlantic conference 

Conference AUGamcs 


Old Dominion 
South Atabam 


5 443 IB M 421 

6 471 IS 14 417 


uauaiui iiuuMiiM# nviu •»# 

. women’s player. She snapped Grafs 30-snaich winning 

■tieak and handed her only h<se third (Meat in 108 matches since die 




Wofl9». 

v -Graf had beaten Sabatim in th«r 11 previous matches. “The difference 
... t this match and all toe others I lost to Graf was more mental” said 
-Jjj ;®hatinL “I concartrated mort and had confidence. When the third set 
J *■ ined I felt, *Now lean wuu’ It’s toe best week of my career. My goal is 
* become No. \ — that’s 'what Tve worked for." 


tExhibitionBasebafl 


5indelar Wins Florida Golf by 2 Shots 


CX3RAL SPRINGS, Florida (AP) —Joey Sindehr shot a 70 Sunday 
)r a 12-tmder-par 276 total and a two-shot victory in the Honda Qasac 
tof to urnam ent. 

One an&e in front when the day’s jrfay began, SSnddar was tied at 
roes but never trailed in gaining $126,000 for his fourth victory in five 
«ons on the PGA tour. 

Sandy Lytc of Scotland, Ed Frari and Payne Stewart — all of whom 
ttred the lead at one point or another —tied for second at 278 after four 
roods over (be windswept TPC course at Eagle Trace. Lyle and Fieri 
Jd final-round 70s, and Stewart-dosed with a 5-tmder-par 67. 


SUNDAY'S RESULTS 
Clndnnotl ft Houston 2 - 
.5L Louis ft N.Y: Mets 1 
Montreal ft N.Y. ran * ms ft 10 Innings' 
Boston ft Baltimore 3 - 
Plfl Sbu i M ft 17. PMtaMgbto 3 
Kansas. Ctty ft Detroit 1 
Texas ft Toronto 4 
Chicago While Sax ft Minnesota 2 
Las Angeles ft Atlanta ft 10 Innings 
San Diego lft Milwaukee 4 
Chicago Cubs ft SeotHe 2 
San Francisco ft.Oaktand ft 14. Innings 
Cal Korn lo ftCtevctand 7. 10 limlngs 



potable 

f! v ^ k ;-_* Fonner{(x>toahcoach Bum Phi%»,on what he’s dcangin retiremeni: 

.r. ain’t doii^ a d wm * thing, and I dra’t start rnitfl noon.” (LAT) 


WOMEN'S TOURNAMENT 
(At Bscd Raton, Florida) 
mates Final 

Gcbrielo Sabatinl (4). Argentina del. Steffi 
Grot ID.'VM Germany. M. 4-ft 4-1. 
Dwtates Final 

Katrina Adams and ConUon, Ui, del.- 
Claudia Kohde-KIfscti, West Germonr. «rtd 
Helena Sufcoya Czectiasrovokta. +ft TAftft 



W 

L 

PCL 

W 

L 

pa. 

Aia.-BIrm. 

7 

7 

480 

U 

IS 

516 

x-Stena 

16 

2 

489 

23 

S 

421 

W. Kentucky 

6 

8 

429 

IS 

13 

416 

y-Bcston U. 

14 

4 

J7B 

23 

7 

.767 

South Florida 

3 

11 

714 

6 

22 

7M 

Niagara 

12 

6 

467 

IS 

15 

400 

Jacksonville 

2 

12 

.161 

8 

21 

776 

Hartford 

12 

6 

467 

IS 

16 

484 

west Coast 

Athletic Conference 


Northeastern 

11 

7 

411 

IS 

13 

436 


Conference AtiGames 

Main* 

ID 

8 

456 

13 

15 

464 


W 

L 

PcL 

w 

L 

Pet. 

Cenblus 

7 

11 

J89 

7 

20 

759 

xvLavota. at. 

14 

8 LOW 

27 

3 

480 

Colgate 

3 

15 

.167 

4 

23 

.141 

SL Mary's 

9 

5 

443 

19 

9 

479 

New Hamashlr 

3 

15 

.167 

4 

25 

.138 

Santa Clara 

9 

5 

443 

20 

10 

467 

Vermont 

2 

16 

.TO 

3 

24 

.TO 

Peeoerdlne 

8 

6 

571 

17 

12 

564 


Ivy Leoaue 




Conte go 

7 

7 

TOO 

16 

1? 

471 


Conference AtiGames 

Son Frondsao 

5 

9 

757 

13 

15 

464 


W 

L 

Pa. 

W 

L 

pa. 

San Diego 

3 

11 

714 

11 

17 

793 

x -Cornell 

11 

3 

.786 

T7 

9 

454 

Portland 

1 

13 

J071 

6 

22 

714 

Dartmouth 

ID 

4 

J14 

18 

8 

492 

western Athletic Conference 


Princeton 

9 

3 

443 

17 

9 

454 


Conference AJIGames 

Yale 

8 

6 

471 

12 

14 

462 


w 

L 

PCL 

W 

L 

P«. 

P«W 

8 

6 

471 

10 

16 

J85 

x-Brighm Yng 

13 

3 

J» 

25 

J 

433 

Harvard 

6 

8 

AS 

n 

u 

423 

v-Wvomlng 

11 

5 

488 

26 

5 

439 

Brown 

2 

12 

.143 

6 

20 

731 

Utah 

11 

5 

488 

19 

10 

455 

Columbia 


12 

.143 

6 

20 

711 

TexCS-EI Paso 

10 

6 

A2S 

23 

9 

719 








New Mexico 

8 

8 

400 

20 

13 

406 

Metre Atlantic AtWetk Conference 


Colorado SL 

i 

8 

400 

18 

12 

400 


COMB-BULB Ail Somes 

San Diego St. 

5 

11 

713 

12 

17 

414 


w 

L 

PCL 

W 

L 

PCL 

Air Force 

4 

12 

750 

11 

17 

793 

xv - lo Salle 

14 

0 1400 

24 

9 

7V 

Hawaii 

2 

14 

.125 

4 

25 

.138 

SI. Peter's 

n 

3 

.786 

20 

9 

490 

Independents 




FanUwm 

f 

5 

443 

18 

14 

463 





W 

L 

PCL 

Holy Cron 

S 

6 

471 

14 

15 

483 

Akron 




21 

7 

JSC 

Iona 

S 

9 

457 

11 

16 

407 

DePoul 




21 

7 

■750 

Army 

A 

ID 

786 

9 

19 

721 

Noire Dame 




28 

B 

714 

Falrfletd 

A 

10 

-286 

8 

20 

786 

wrlont SL 




16 

11 

493 

Manhattan 

1 

13 

471 

7 

23 

733 

Miami. Fla. 




17 

14 

448 

Metro AibJetic Conference 



Md.-Balt. County 




12 

15 

AM 


Conference AllGames 

Dayton 




13 

18 

A19 


W 

L 

pa. 

W 

L 

pa. 

Brooklyn 




11 

17 

793 

xv-Loulsvllle 


3 

458 

22 

10 

488 

Cent, Com. 




10 

18 

757 

Florida Sl- 

7 

5 

483 

19 

10 

455 

Morauetie 




10 

18 

757 

z-Scuth Caraln 

« 

6 

400 

19 

10 

ASS 

Niatolis St. 




10 

18 

757 

z-VTrglnto Tch 

6 

6 

400 

19 

10 

455 

U3. iirtemami 




to 

18 

JS7 

Memphis SL 

6 

6 

500 

19 

ii 

433 

Com. Fla 




9 

19 

771 

Southern Miss 

5 

7 

417 

18 

10 

443 

Fla. Internatal 




9 

19 

721 

Cindnnotl 

3 

9 

750 

11 

17 

J93 

N. Illinois 




8 

20 

786 


Denver IS 28 29 23-108 

Indiana 27 26 19 M-10B 

Eng«sh1*-2SM3ft Lever 9-I9V42I: Tlsaate 
10-20 9-1039, stlpanovleh 6-9 7-8 19. Rebounds: 
Denver 40 (Englhn, Sctioves 7). Indiana 55 
(Person, ns) ate, SHnanovIch 12). Assists: 
Denver 27 ( Engl bn. Adom% Lever 7). Inatana 
31 (Person, Fleming 6). 

Washington 2S 18 23 »— 94 

PMktdctobJe » n » 

Bark lev 15-18 IMS 42. Gmlmkl 7-14 3-3 J7i 
A Malone 9-15 66 24. williams 8-1 a 2-2 W. Re- 
bounds: Washington si (M. MmoneUl.Phita- 
detahlg 63 (Barkley. Gm Inski 151. Assists: 
Washington 19 (Bogues B». Phitadelplita 34 
(Cheeks 81. 

Pbognls 28 » 24 31—187 

Mltwaukee 29 31 29 28—117 

Cummings 13-22 1-2 27. Pierce 10-15 2-3 22: 
Gilliam 7-W 46 1ft K, Johnson 7-14 3-4 lft 
E Johnson 8-16 M lft Doris 7-14 1-2 lft Re- 
bonds: Phoenix 53 (Corttn tO I. Milwaukee 54 
I Brener 10). Assists: Phoenix 32 1 K. Johnson 
9), Mltwaukee « (Moncrtet 91. 

GaMea State 21 33 25 33—112 

Houston 37 30 M 24-125 

Ottluwan 10-1556 2ft Floyd 9-144-423; Fell! 
8-11 36 19. Towle 6-124-5 It Rebounds: Gold- 
en State 53 (Frank. Happen Bi, Houston 53 
(McCray It 1. Assists: Gotaen state 14 (Frank 
4), Houston 27 (Ftovd 6). 

UL Dippers « 11 39-100 

Portia nd 29-121 

Duckworth 11-20 7-10 29. Drexier 9-14 4-5 22; 
Drew 9-153-522. Kite 7-13 2-2 16. Rcbaands: Los 
Anseies 51 (Kite 10). Portia nd« [Duckworth 
121. Assists: Lns Angeles 22 (Woodson, valen- 
tine 51. Portland 25 (D re tier. Porter 51. 
Hew Jersey 26 13 2» 34-102 

Seattle 27 T9 37 32—115 

Chambers 7*11 11-14 2ft Ellis 0-15 6« 22; 
Hinson 9-14 9-1227. B. williams 6-B 4ft 16, Mc- 
Cormick 7-142-21 a. Rebounds: New Jersey ** 
t B. Williams 8). Seattle 45 (Chambers 7). As- 
sists: Now Jersey 22 (BaateY 8). Seattle 25 
[McMIllon 111. 



W 

L 

T 

PtS 

OF 

Washington 

36 

2B 

6 

78 

246 

Philadelphia 

35 

71 

7 

77 

25ft 

NY Islanders 33 

2ft 

ft 

75 

267 

NY Rangers 

30 

31 

8 

68 

760 

New Jersey 

3! 

35 

5 

67 

251 

pitisburgh 

79 

32 

ft 

67 

274 


Adams DtvKHw 



y- Montreal 

40 

30 

10 

90 

262 

Boston 

39 

26 

6 

84 

267 

Butioto 

33 

28 

ft 

75 

251 

Hartford 

29 

34 

7 

65 

310 

Quebec 

30 

36 

4 

64 

24$ 

CAMPBELL CONFERENCE 


Norris Division 




W 

L 

T 

Pts 

GF 

v-Oeiroli 

38 

24 

ft 

85 

ffift 

v-5t. Louis 

31 

33 

6 

68 

243 

Chicago 

29 

34 

7 

65 

247 

Toronto 

20 

41 

10 

SO 

248 

Minnesota 

IS 

47 

9 

«5 

213 


Smythe Division 



v -Calgary 

41 

71 

B 

«0 

340 

V- Edmonton 

38 

73 

9 

85 

315 

v-Wiiwipeg 

31 

30 

10 

72 

770 

Los Angetes 

26 

40 

6 

58 

274 

Vancouver 

21 

44 

B 

50 

2*7 


Oil goal: Wosblngton Ian L4*nelln) B-S-1 1— 27; 
Basion Ion Peelers) 18-13-11—42. 
ppiladeipbia 2 2 0 0—4 

entengo I 2 1 1— 5 

McGill (3>, Savord (40), McGill (4). B Mur- 
ray 15). Graham 119); Meltanbv (24i, Propp 
(26). D. Smith OS). Slnlsalo (21). SIMM on 
goal: Philadelphia Ion Mason) i4«-t— 31; 
Chicago ion He* tall) 9-10-17-1—37. 

BdHOlO 2 3 2-7 

Vancouver 0 2 3—5 

DonnetW |7>. GUties IS). Shegpart 3 )35). 
Follano (23). Ruuttu 125) : Sutter M3). Twin 3 
136), Kidd (2). Shots on goal; Bulloto (on 
Weeks) 12-13-7—32; Vancouver (on Bar 
rosso) 15-5-14—34. 

St. Louis I 4 1-6 

Los Angeles 2 I 4—7 

Rbblloillr 2 (43). Lawhlln (9). Carson (45). 
Allison (14). Taylor (23). Duchesne 1121; Hull 
2 (28). Feoerko 3 ( 181. G. Cavallim ill). Stall 
on goal: 51. Louis (on Metansan) 30-14-5—39. 
Los Angeles (an May) 6-12 18— 36. 



(y-dlnawd playoff berth) 

SUNDAY'S RESULTS 
Pitisburgh 2 2 1— S 

Winnipeg 1 1 1-4 

Brown 2 (20l.Gulnn2 (Si.Errev (2); Wilson 
(51. MocLean (37). Howercnuk (dftj. Carlyle 
(13). Shots Mtgoai; Pittsburgh Ion Pemey) ft 
11-7—27; Winnipeg (on Goenene] 13-12-15- 

4 ft 

n.y, islanders o » o-i 

Detroit 1 2 3-5 

Higgins (11). Krenti (l).Chatal (121. Mur- 
phv 2 191; La Fontaine MU. Shots on goal: 
Now York (an Hanlon) 8-lftiB— 41; Detroll 
(on Hrudeyl B-1D-11— 29. 

Quebec 1 3 »-4 

Hartford 8 0 l—l 

H« worth 1 22), Forher 2 (4). Eagles (9); Ga- 

vin (7). Shots on goal : QveW« Ion Uuil B-ft6- 
23; Hartford (on Brunette) Jl-ft 9 — 18 . 
Washington 2 • 1—3 

Boston 0 • • 

Leach IT), Adams Il3l.&artner (44). Stats 


Too finishers and earnings in the Hindu 
OOS3K. Ntrtth ended SunttoT on the 1X03- 
yard. Bar-72 TPC Course at Eagle Trace in 
Coral Springs. Florida: 
joey Slnaelor. S1764J00 48-Jftte-7D-:76 

Payne Stewart. S2J67 73-71-67-67—278 

Ed Fieri. SM67 ’ 70^7.71-70-77? 

Sandy Lyle. 51267 7444-70-70-278 

Bob Lorn. 24587 73-73-66-67—279 

Wayne Grady, 24587 72-69-70-68—279 

Tnn Bwrum. 74387 7068-71-70— 779 

Joate MuOd. 24587 7067-72-70—279 

KCfl Green. 18.900 70-707347—280 

Fred Cauales. 18.900 7370-49-68— 200 

Raymond Ftovfl. tftfOO 71-69-68-72-280 

Mark McCumber. MJOO 72-7371-65-211 

John Mahal lev. 14700 6974-49-69-281 

Tommy Nahailm, 14J00 70-67-71-73—281 

Paul Azlnger, 12.600 70-71-71-70-282 

Mark Calcavecchl. 1U00 7549-7049-283 

Mark Brooks. 11200 71-744*49-283 

T.C Cften. 11.200 707448-71—^3 

Dan Farsmcn. 9.100 7047-77-70—284 

Buddy Gardner, o.too 74-70-70-70— 2M 

Keith Clearwater. 9.100 737149-72-204 
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art buchwald 
Primary Salvation 


re- 


\ITASHINCT0N —if you.. 
▼▼ call, sometime back Pat Rob- 
ertson wid God asked him to ran 
far president of the United States. 
So everyone has been wondering 
why Pal did so badly on Super 
Tuesday. 

.1 went to the source. “God, why 
did You let Pat Robertson down on 
Super Tuesday?” 

was his own fault. I never get 
'involved in pri- 
maries.” 

"But Robert- 
son believed 
that since You 
gave bim the 
green light to 
run. You would 
make sure be got 
the most dele- 
gates in the big- 

BacbwaJd 

“I can't help it if all the church 
people in the South wanted to vote 
for somebody else. Maybe they saw 
something in Robertson that I 
didn’t.” 

“What could they have possibly 
seen in Robertson that You 
missed?” I asked God. 

□ 

“There could have been a credi- 
bility problem. The reverend pre- 
dicted the world would be de- 
stroyed in 1982. When it didn’t 
happen, he said he had read the 
wrong signs. Then he said he would 
rode the Soviet empire back on its 
heels, because you cannot have any 



accommodation with it And then 
he threw out a lot of right-wing 
trash that didn't play in South Car- 
olina. But T believe the things that 
really hurt him were J imm y Swag- 
gan’s fall from grace and ’Robert- 
son’s derision to drop his libel Kit 
against Pete McCloskey for claim- 
ing Robertson had his rather save 
him from the Korean front lines 
when be was a marine. I think the 
people wanted that one settled one 
way or the other." 

“Why did the Swaggan thing 
hart Robertson?” 

“Whether he admits it or not, 
Robertson is a television minister, 
and there has just been too much 
sinning amongst the electronic 
preachers lately. Frankly. Tm get- 
ting pretty ride of it" 

“Robertson forgave Swaggan" 
“Yes, but I didn't, and apparent- 
ly many voters in the South haven’t 
either.” 

□ 


Overzealous Workmen 
Rub Eros Wrong Way 

Reuters 

LONDON — Workmen clean- 
ing the statue of Eros in London's 
Piccadilly Circus have rubbed so 
hard that the statue has lost its 
distinctive green hue. The conser- 
vation group English Heritage, 
claiming cleaning guidelines were 
not followed, sent a strong com- 
plaint to the Westminster City 
Council, the group responsible for 
maintaining the 95-year u old bronze 
figure, one of London's best- 
known landmar ks. 

After meetings with the conser- 
vation group, the council said that 
in the future the statue will be 
cleaned according to the guide- 
lines. “We are currently spending 
£25,000 (546,300) to have the statue 
restored,” a spokesman said. 


“Now that he is cm the ropes, are 
You going to get involved with 
Robertson's campaign?” 

“I should hope not Bush has it 
sewed up. and 1 don’t want him to 
get mad at Me.” 

“Good point How come the 
Reverend Jackson is doing so much 
better than the Reverend Robert- 
son? Have you been helping Jack- 
son?” 

“(X course not Jackson is doing 
well because he’s acting presiden- 
tial He isn't frightening people half 
to death. All Robertson does is 
wear a big fat grin on his face and 
teQ everyone they’re going to hell 
That may be fine for a preacher, 
but it doesn’t bring votes to the 
ballot b ox." 

□ 


“I'm surprised You have taken 
such an interest in an American 
election.” 

“I've had to because I must de- 
fend myself. I like Pat very much, 
but I just don’t trust him wizen he’s 
running for office. For example, he 
says I said that salvation for the 
United States after an apocalyptic 
showdown win only happen if the 
conservative Christian forces win. 
A victory for the liberals will pro- 
duce nuclear war. Now that’s too 
grungy for Me and it only frightens 
a lot of good people.” 

“So You’re not too upset about 
the results of Super Tuesday?” 

*Tm neither for nor against any- 
one running this time; and I hope 
they feel the same way about Me.” 


With Designs 
On the Past 


By Aljean Harmetz 

Nr* York Tima Sertice 

S ANTA BARBARA, Califor- 
nia — ■ The first Academy 
Award for costume design was 
riven, in 1948, to Dorothy Jenkins 
far “Joan of Arc.” If yean are 
locomotives, then 1948 is 40 sta- 
tions down a twisted track, a 
world that only easts in memory 
and old snapshots. But there are 
Survivors. “Joan of Are” was her 
first screen credit as a costume 
designer. Forty years later, at the 
age of 74, Jeakins has been nomi- 
nated for “The Dead," John Hus- 
ton’s last movie. 

The fast train down the lonely 
track is Jeakius’s metaphor. 
“Childhood goes by you tike a 
locomotive," she says. “Then 
your career rushes by. But there 
are moments when we’re humili- 
ated or enlightened and by it 
forever changed.” 

One of those moments came in 
1947, when the rough and terrify- 
ing director Victor Fleming fired 
his designer, Karinska, and insist- 
ed that the gawky and painfully 
shy sketch artist create the cos- 
tmnes for “Joan of Arc.” 

“My life was altered in an in- 
stant,* Jeakins says. 

- Her career has included three 
Academy Awards and 1 1 nomina- 
tions, ah the more remarkable 
since, unlike Edith Head, who 
oversaw all of Paramount’s mov- 
ies for decades, Jeakins was never 
on the payroll of a major studio 
for more than one movie at a 
time. Unlike most costume de- 
signers, who must hire sketch art- 
ists to transfer their ideas to pa- 
per, she is an artist whose pencil 
drawings, textile collages and wa- 
tercolos have been exhibited in • 
gaUprips and mnwimn She W8S 
curator of textiles at the Los An- 
geles County Museum of Art, 
won a Guggenheim fellowship in 


collar or a piece of China silk are 
indelible. 

“What concerns me most is the 
canvas,” she says. “The canvas is 
the script and the designer is the 
painter. What colors do you put 
on the canvas and why? The cos- 
tumes in The Dead 7 have no 
crimson, no bine, no green, no 
violet 1 used mud colors — olive, 
nutmeg, dove, persimmon, faded 
red — the oolors of real life, to get 
a kind of oppressive quality in 
Dublin social life. They conveyed 
lamplight and the dour color of a 
Dublin house." 

In the film version of James 
Joyce's short story about the ties 
between the living and the dead, 
Mis. Malkins, a woman so dread- 
ful that she drives her sou to 
drink, wears a dress that is tacky, 
overdone, made of tired faboc 
with too many patterns. The dress 
that Anjdica Huston wears to the 
Christmas party at which the film 
unfolds should be no brighter 
than Mailing s dress. Ana yet 
“Anjdica should look majesti^” 
Jeakins says. 

The collar on the dress was 
Irish lace, stitched from lace Jea- 
kins has been collecting for more 
than 50 years. “I always put my 
own things into costumes,” she 
says. “It’s a blessing I can give to 
an actor for good luck." 



PEOPLE 



GuUd Cites Bertolacd 
Best Director Award 


Benmrdo Bertetecd, the Itaitf X 

Director/^ 


filmmaker, won the Director 
Guild of America award for h 
movie, “The las Emperor,” s$ 
ing him the favorite far thteygg 
Academy Award as best dtreoe *, j 
The framer of the Director’s Gu£ * 

award for a motion picture h* 
gone on to win the bat ding, 


i . 


Oscar in 37 of the past 40 yea ’ i fl 
of.Tji’t 11 


Robert Wise, director .. 
Sound of Music" and “West 

Stay" V3S pft s ca ie d the 

D.W. Griffith Award for his 
buttons to the industry. In 
Louis Mafic’s autobi _ 
film “An Revoir les Rnfantt’V, 
named the best French movkf< 
the year and took six other awazd 
including Malle as best directory 
the 13th annual Cfaar awards » 
sen tali on, The Last EmperS 
took the prize for the best forth 
film of the year. 

□ 



Dorothy Jeakins, Oscar nominee, with Tony and John Huston on the set of ‘‘The Dead.” 


1961. and mis had a rich associa- 
tion with the producer-director 
John Houseman, designing for 
him on Broadway and at the 
Stratford Shakespeare Festival in 
Connecticut. 

Few people outside the indus- 
try know her name, bat the nu- 
ances that she brings to a lace 


Since 1965, Jeakins has lived 
amiH lime and oak trees cm an 
acre of land in the foothills of the 
Santa Inez Mountains north erf 
Los Angeles. The copper-roofed 
house of unpainted redwood is 
Japanese in its frugal space, its 
sense of order ana its spartan 
spirituality. 

She has no illusions that she 
wffl win the Academy Award this 
time. It wiD go to the exquisite 
and opulent costumes of tins epic 
The Last E mp e r or . ” And she 
wants nothing that is not honestly 
earned. The Oscar she won in 
1950 for “Samson and Delilah” is 
deliberately buried in a closet T 
was part of the costume congress 
of Cecil B. De Mille,” she says. “I 
didn’t deserve to be included.” 
But she is proad of her 1 964 Oscar 
for Huston’s The Night of the 


Iguana,” the last Oscar given spe- 
cifically for black-and-white 

films 

A costume designer is a tool of 
the directa, who can, and often 
does, discard historical accuracy 
in favor of designs that will flatter 
the star, fa the old, profligate 
days, “watching a major motion 
picture come together was a 
f rightening experience: the opu- 
lence, the grandeur of the direc- 
tor's vision,” says Jeakins. If a 
dress that had cost S5,000 to make 
displeased a director, it would be 
thrown away. De MiDe had his 
own warehouses full of leathers 
and furs. 

Her favorite directors were 
W illiam Wyler, Martin Ritt, Hus- 
ton, Victor Firming and Robert 
Wise. T was always a director’s 
designer more than an actor’s de- 
signer," she says. “My work was 
literary.” 


Jeakins made six movies with 
Huston. Of all the directors, Hus- 
ton was the best at using costume 
as a tool, die says. 

Jeakins was drawn from self- 
imposed re tirem ent by loyalty 
and friendship for the dying di- 
rector and for $us children — 
Tony, whose screenplay for “The 
Dead” was also n omina ted for an 
Oscar, and Anjdica. 

Jeakins is touched by this Oscar 
n omination, her first since The 
Way We Were" in 1973. The hn- 
mmtioas in her life came long 
before the rewards. Anns folded 
on her cheat like a pair of broken 
wings, riie frantically beats off 
memories of the father who wore 
expensive dothes and lived in 
cheap apartments, who tore her 
from her mother when she was 
five years old and hid her in an 
endless series of foster homes. 

Later, there was a husband who 


was stationed in Paris during 
World War II and never returned, 
leaving her with two small sons. 
But by then she had her vocation. 
In high school, touring a costume 
house for a school play, she had 
tried on a costume. “It was some 
Elizabethan shape," she says. 
“And i was enamored from then 
on.” tacking a past, she found 
she had “an affinity for the past” 

Now she lives day by day in die 
present making icons from gold 
tinfoil, baiting custard pies, feel- 
ing the air craning up the canyon 
on the evening current writing 
poetry now and then, watching 
the shadows on the mountains 
tom apricot- “I make icons and 
the day recedes,” she says. 

“In the middle of the night I 
can put my world down to two 
words,” riie says. “ ‘Make beau- 
ty.* It’s my cue and my private 
passion." 


Sandra Gtthfn, an America 
woman who championed the cat 
of Soviets seekirq* to join 
spouses in the United States, & 
been divorced from her Soviet ht 

temioo thm’AJeiicsef Lodber qq 
tied her solely to enter the Unite 
States. Gubin and Lodisev we 
married in the Soviet Umon ~ 
1981. while Gubin was studying i 
Kiev. She returned to the Ume 
States and spent several years tp 
ing to get an exit visa for Lodbevi 

a spokeswoman for the Dhijfc 

Spouse CMlition, a group of Ame 
icons whose partners have been d 
nied exit visas. 

□ 


The former astronaut James I 
win, who made six unsuccessf 
trips to Turkey in search of Noal 
Arte, has begun searching for d 
Egyptian chariots swallowed by & 
Rea Sea when the Israelites Be 
Egypt Irwin, his wife, and list 
others accompanied an intent 
tional team that spent abc* 
$250,000 and most of Fehroarn 
tracing the Israelites' steps, fb 
spent a week diving unsuccessful 
for evidence of the Biblical eptari 
□ 


Monad Benitez, 51. the Spam 
bullfighter who fought under t 
name El CtodoMs, was resa 
Monday in the Cordoba Red Or 
hospital following an emergen 
appendectomy. He Still plans 
fight six bulls in Cdrdoba, Spa 
on April 30 in what he calls ' 
“definitive” retirement. 
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ANNOUNCEMENTS 


SAVE MORE 

SUBSCRIBE BHORE 
MARCH 31, 1988 

toft* 

INTERNATIONAL 
HHA1D TRIBUNE 


TICKETS FOR WIMBLEDON Terns. 

Phantom, Lei Mb. Al sparts/shawi. 

TeL- UK 01-225 lmV 6edi Cords. 


SUNDAY NEW YORK TIMES -Euraer 
defrvary. Write Koyier, POB 2 B1000 


VIDEO HtMS IN INGUSH defcvered 

to yw door CbB Pons 45 42 58 66 

ftxfay, for q free cotdog. 


FEELING low? 


SC6 HELP cnssSne in Encfch. 3 pjn. 
1 1 pjn. Tot far* 47 23 BO 80- 


ALCOHOUCS ANONYMOUS Enqfcsh 

- efc feb 


spedang m e etings in Ponv Tefc I 
4634 59 65. 


SPORTS 


HEY AMERICAN 
SPORTSFANS ! 


ARE YOU STARVING FOR 
HEAL SPORTS ? 


WE VAX PROVIDE YOU WfTH 
NOEPIH SPORTS COVERAGE OF 
YOUR HOMETOWN TEAM. FOR 
MORE INFORMATION DESCRIBING 
YOUR OWN MONTHLY SPORTS 
SCRAPBOOK. 5EM> YOUR NAME, 
FULL MAKVMG ADORE5S Aid 
FAVORITE TEAM OR TEAMS TO 
Roy RiriBo a/ a More Spark 
P.a Bax 300655 
BraaUyn. N.Y. 1 1230 U^A. 


EDUCATION 


OFF CAMPUS mdviduefaed American 

degree programs. Entry id hghar de- 

gree counts imted to occoihphfred 
prafessonds. Detab contact the In- 

temationd A Aunl W lv e Centre. 
Somerset University. Umnsler, Somer- 
set, TA19 DBG 


PENPALS 


5&K mi PAIS ALL COUNTRIES to 

ewJiajge records. Mi. Roynajd, 40 
me des Oiseaur. 66000 Ferpgnav 


MOVING 


ALLIED 

VAN IMS INIBWATIONAL 


PARSE DESBOHDES 

HI 43.412144 

FRANKtatT UA5. 

(ON) 250066 

LONDON AMBmtAN5 

(01) 953 3636 

USA ALLIED VAN UWS 

(01 Ql) 312-661-8100 


CONJTNEX. Small t noEnnoiet, 
bawoge. cos voldmde. Cefl Oiar- 
iitrans 42 81 1881 (net* Opera). 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


STTROPEZ 

THE PBWCT VILLA 
FOR THE AFH1JENT 
Spectacular sea mm. elegart locnuon. 
fabubas ardor, famastre pool and 
cascade, 7 beautiful bedrooms and 
bath rooms . 700 sr yrv fry ing space in 
impeccable taste, impressive erteftorv 
ing. pavtiSon, angnd 810.. doff 
quarters, option tennis, lad 1-65 hr 
Brochure. Phare Cats dre 1030 am 
St Tropes 94.97.22J7. 


MONACO 


Principality of Monaco 


Far the SALE PURCHASE. RENTAL 
MANAGEMENT or INSURANCE of 


REAL ESTATE PROreOY 


contact: 

A.G.E.D.I. 

26 bs, Bd fences* Otarfcte 
MC 98000 MONACO 
Tel- (33J93SX6A® . tde* 479 417 MC 


PARIS & SUBURBS 


17TH, PARC MONCEAU 


l>gent due departure. 

2nd Hoar 165 syn.recepnonflOsqjn.} 
2/3 beefrooms, brthroam, shower room 
fafthen, 3 modi' roam. 
FF5300.000. Tefc 47-206&66. 


International 
Secretarial Positions 


SECRETARIAL 
POSITIONS AVAILABLE 


ANA ratjutnig 

BILINGUAL 

SECRETARIES 


English mother tongue 
Word Piocewng 

knowledge gjpreoored 

Apply In 65 «. Oates de Gcdle 
(92) NEUR1Y 
TefcTtiMOLO-’OS'. 

108 rue St-Lccare 
75008 PARIS 
Tel: 42915002. 


CbmpwudhMentatoreesptoduonB 
high predsan metfcal espepmert. 70% 
amort seeks 


COMMERCIAL 

ASSISTANT 

P re f er ab ly female, about 30, Enj^th. 
French ipeakmg. if pa&ble German. 
Knowl e dge vwara pngoBamg. Mlm» up 
eomrefeal Res are hep with ohm 
m France ord abroad. Write yrtj CV 
<rd photo to Bair 5A. 10 rue Cmx 
Vignnron, 951 60 Mo nt morency, Frmics. 


MINERVE 


Ehgfcfi, Belgian, CMdi a Germmi 
s ecretcnes. Imtwtedge of „ french 
required. Engfah shofmonA Bjfo&raP 
lefaosts. Write or dune 138 Aveme 
Vidor Hugo, 75116 (fen, Frtmne. Tel- 
(11 <7 27 61 69. 


VIP’S SERVICES 


seeks lor new ortaniKtaOn, ycung sac- 
reicnes. dynome, anefort presow> 
tion, foreign Images Q plus. Td for 
O p p a nt mewt 45 54 93 45 fere. 


SECRETARIAL 
POSITIONS AVAILABLE 


PLUS 

INTERNATIONAL 


Speaatad temporary agency seeks 
d Engish mother tongue 


BKngud and 

SECRETARIES 

Shorthend and ward processing 
dak appreciated 


TEL: 45 22 01 79 PARS 


POSITIONS AVAI LABIS FOR TWO 

Teferisij/Typbh, hflinguol Engish/ 
French Good prestodJ for young, 
hardwfcng oanck teilev Write wrtn 
bkxfea + latest photograph to; 
Habi Bari Lid,' 93 Avenue da 
Chanps Elreea. 75008 fare 


INGUSH OR AMSUCAN wrffi <r<w*- 

in g pap ers and wbnglmawl edge gl 
YitX> on PC for audio iypmg.TW- 
manert postion iftmdKMly- Mr. 
Barica. Pen 60 17 16 45 [&30 to 5pm 
or onnrenng serwoe towj. 


EXPBBENCH) BUINGUAL Endgh 
secretary required for PR ton&jfepnt 


on 


near TnxoderaWcrd 

PC. office arnniratiori 

Cv to fiPM Ganseif. 15 rue Greuza, 
75116 IW 


SECRETARIES AVAILABLE 


RANDSTAD 

BUNGUAL AGWCY^ Tufty ftfead 
TwTBcrwy Office 
Ptsre 44 40 39 7* fenonnal 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
FOR SALE 


PARIS a SUBURBS 


161H AVH4UE FOCH 

UGH CLASS buidng, m ogdfi ewe 
apevtment B8 sqm vwdi menaine, 
refined der^n^^^hvrfe gaden. 


ISA HIGH CLASS. Modem 2 roams. 

3rd Hoor. partana Price H^OOjQOO. 
Notar e; 47 05 49 51. 


VAL DE G8ACE. douUe Bvmo, dear. 

joutK + bockoom, orbing. 
_FMOflOaAtegCoiitat|4i31JO«_ 


SWITZERLAND 


LAKE OF LUGANO 
RKOTVZA PA1MBTA 

DretJty at the Ldte. 9 hmry apert- 
meres.3 to»m Houses. Bed kxxtoi prte 
«om kAedde pfe. prfeee bertK Beoutv 

W view, romrrtic surroundmep. hected 


5FR- 5173JQ0 to Ifl65j0a Hfr Sw« 
mortaoge ^ free for sde w tarayers. 
^EMBIAID HOME LTD. 

VIA POCOBQU 25 

CH-4S1S mnx/ lugano 

Tefc CK-9I-M 65 23 

Free; 04-91-61 73 44 


REAL ESTATE 
TO RENT/SHARE 


FRENCH PROVINCES 


L£ CANNET (06). 5 min. beadr & 
Luxurious 


flat, top Hoar 

with terrace. Living, 2 bedrooms {tven 
beds), batHraorri,wC kitdien. enttre- 

hr equippedS 

+ vrahrei i 

F350Q/wk. Bdcmd, Pans 


MONACO 


RJSFKHBJ LUXURY APARTMB4T. 

SpedaaJar view, greage. Availdtie 
nErtWy. Tel US: mWttQ or Tbt 
24879T. US S350Q/ month. 


PARIS AREA FURNISHED 


RESIDENCE CARTE 


' KBIT A 

HIGH CLASS APARTMENT IN 

PARIS-LA DBFBrfSE 


From 1 week 
2 or 3400ms, vmh c4 


24 how w Bl cam e , mad semoa. 
laundry serviae. restourarti for evenmgs 


RESERVATK3N; 
TB-- 47^8.75.15 
THEX: 620.890 F 


Embassy Service 

8 Arm. da Menine 
75008 Mi 

YOUR REAL ESTATE 
AGBfT IN PARIS 
45 . 62 . 78.99 

FAX 42J9.21.54 


MONTAIGNE 
faring plaza 


Lnrury ped^terre. 
entirely equipped & decorated 

COREPI 

45 89 92 52 


A NEW WAY OF STAYING IN PAMS 

The Qaridge Residence 

FOR 1 WSK OR MORE 
high dan dwfcj, 2 or 3focm 
□ p oanems. FULLY EQUUTO), 

ifiMDIATE RESaVATlONS. 

THr 43 59 67 97 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


PARIS TSfft PENTHOUSE 

3 BEDROOM + UV84G HAT 
luxurious equpncri old fiinture 

SCBOCHVK VEW5 

XFR 42.96.88.88. 


RESIDHICECITY 


^mMiluamlMi 
TIL 45 27 12 19 


RBfT A RAT WITH KITOB4 for 13, 

^persons an a cfcAy bn from F700- 
FffiO Hatd »•*. Ptxb 16 • Bale. 
Tet 455114,95. 


reALY ON BOB, duplex. 300 rem. 
garden, 4 pmtimre bLe new, 3 boths. 
to ram for July^S Aug. Tet Office 


42383172 


IS8i.60RUE CAIttRO NW.URGE 

2 rooms, 06 ccxiau i\ iimfere dres 
bwldng, porting. F55/B65 net. Erom 
SpnH5prv 


SHORT OR LONG ISM. LOT BANK 

APARTMENTS. Ffo agency fees. Tefc 

43293381 


FUNDED HATS FOB RB4T from 3 

nwnffe to f year. Btofere. Tel: 

47518638- 


REAL ESTATE 

TO RENT/SHARE 

PARIS AREA FURNISHED 



’TTT i 7TX , -' / ' 1? 







PARIS AREA UNFURNISHED 

foot, lOVHY 2 ROOMS, Mien, 

bOT^^orionp. F12X00. Tetephont: 

MARAB. Beauaful buBdire 374 
atoms new, fcriprrf, 4th ffecr Hr. 
Sornus. RX00 -TchorgeSi dSiSX 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA UNFURNISHED 


1CTH, PEAR FOCH, 2 roorre all carry 

i, 56 rtocr, lift. 


ferejukfenette, bath 

F4^I0 + charged Tri: 45 53 92 71. 


7* SEMB-OUtOC. 2-rocre Hal, 16 

months ham Apn| I, sunny. Trf- 

41067956 everxn^ or 4Z270* 53 


USA 


LAGUNA BEACH, CALIFORNIA. 
Ccecn view axida. reedy fereshed 

Rert June 1-July IS Tel 7144994848 


REAL ESTATE 
WANTED/EXCHANGE 


WANTHte ROME. To buy or pasbly 

rent, a Vila on the Via Aopio Anhca, 
Ipralectedreeoonlyl. Ptease cdl Lon- 
Oon 01370.1015, nip n x na s or eves. 


EMPLOYMENT 


GENERAL POSITIONS 

AVAILABLE 


IBCHMCAL BUSINESSMAN for eniN 

i ng contacts to ibe Eun>Auto4ndustry. 

expenanoe in OEM preferred. Fluent 
Enoch and German reaped, good 
salary and oat. fia* west Gemo- 
njr_K9 2267/67172 


ST. TBOKZ BOUnaUE SffiCS tdts 

person, ful time. Start Apr| to Octo- 

ber. En^di/Frendi essatfidL Ptrone 
Gt*«e^lJ7.?472 o 91 886JM9. 
Con rt u view in Pare 19-22 March. 


EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 


COOK mjES HAL TIME experi- 
enced end last Bo Grande Rextou- 
rreit. 4272 j 5849 fare. 


US ARTIST need! 2S35 +/- art Fri- 

aCTrav- 


day. Pcrt/hA time. Begrwer 
efposgbfe. fans 4321 4&/7/ <3222817 


GENERAL - 
POSITIONS WANTED 


FRS4C H ACC OUNTANT with 15 

j*as atperience tn inti comprxves, 

lorreior utfo computertzed records 

<mrf occowifcm systems seefe part 

tene job in Pars. Write Bar S573LHT. 
9252iNeuBy Cedex, femoe. 


SWES ALL-ROUNDER 4 1 species Eng- 

kh'French/Germarv. b bofang Far 
lofce as driver, teacher, bodygurxd. 
tourgu<fe or you none it. AprJ-Sep- 
tento Write: Frei. 6985 Cum OL 


EX FORBGN 1EGION 5 yrs. British 

sem cnwangB & vvw 

relooctfe onywtief e. Pant.C22 69-45 


DOMESTIC . 
POSITIONS AVAILABLE 


URGB4TLY REQUWH3 ajcAfed nav 
ny (NLN5 J.gr und er) 25 4- t p evio ti« 
experience and references far ddo 
malic forrily, 3 dddrwjllfo 2V, HA 
m) to be passed in Ofoogn. Tel: 
AJhoret3&-l)684«ro 


International Business Message Center 



of a mBfi e n iwdm w e M 


undm, trroet oF whom we ee 
fc wiaen and industry, wW 

rend A An rt tthi us (dans 


613S9SJ bufarm 10 orn^, «t- 

mat we can itifor you 

wdSTdaXom! You 




BUSINESS 

OPPORTUNITIES 


OFFSHORE & UK 
LTD COMPANY 


In emP o ra Aon and monqaemer* irt UK, 
Isle of Mote Gfachre.lurb. Aeigrfla 


Ponomq. I toencc Channel Ueesdt, & 
most dfe 


_. _ offshore ceteQS. 

■ Confoemd adviCB 

• Norenee servtoes 

• Resrttence/lnvTegratian 
a Soot /vQBtrabans 

• Acctxnfeg & admmrnnaior 

• MaL tele^ione & telex 
Fre e exp lcesrecry boofcfetlranK 

WTBSaTIONAL CONPANY 
SRV1CE5 LTD 

Q, Maw Cnttlluwu 
iwkffl. We of Mai 
Tefc tJoraire (0624) 25000 
Tata* M8554 KSOM G 
Fax; (0624) 20986 
London Ataresermfiw 
2-5 Old Bendy., London W1 
Tel 01-493 4244 11,^247 ICSIDN G 
Fck 01-491-0605 


5 VWSS INVKTMmrS 


(No to* Ct SOtF^ 
Oerfs investment: 5r 

Swcs Bcrifc Loart SF 


100X00 

300X00 


TRANSFSt Asastcrt, cortads + 
Frenis oetirinstreg o n + rdoertien 
pwedree knowledge, top levd Enth 
Sdi seeks pamanenr Pore job. IHT 
Bm5S00Vai NwstyGedexftonm 


maiCH SEOSTARY. fluent Engfafo 8 
yrs. experience (a in USA], fawtebge 
of word preening seeks m gftvttiing 
fgaten Cdl Paris 43 39 96 62. 


AT HOME IN PARIS 

APARTMB4I5 FOR RENT GR SALE 

PAHS PROMO 




25 Aw 


17TR BID ram. fo^.dqss fur. 


. atim.140 s^nx, . 

rairsiw 

475B&® 


bedroaire 

ad lotchen. 
9X00. Tet 


Total tnverinte nt : SF 400X00 

pRaecnpNs t5w« Fr«d 
100%wn*dirt7y(«pl«Hcap3dar 
NOK eretted m 12 yrl Nus cqtiM 
Cortad SAM Fmattd Servscw SA, 
rue Brez 10. 01-1003 Lauarew, 
Sw ita rimd. 


OFFSHORE 0GMPAFS5 «Q 
Ue of bftji Liberia! fenor m l Al 
other crest Trap Tad Berk Account! 
Candela odnwwratiari ^CR, 2nd 
Boar, 223 Jfeg«* London WI. 
TeuOl-629 8^86 
TLXi 8939116 
Few 01734 3970 


BNE5T MVESfMBfT NEWSlfTTBL 

AwatLwnwg Inti HanrSdeAi La- 
ter in ia 24m_yea. SSI fe bid 
subserffirion. fDeC P-O. B« 622, 
CH-lOOl Lajsrme, Svetnihted. The 
Rnanoai & Freedom-fid ,ter Letter, 



CAPITAL WANTED 

DEAL OF THE CENTURY 

Aedcrnwd to be: “the best ear smee 
Walt Osney . 

Jaite Varture investor requred for 
muHniEOT red rede beam from de- 
vefapmert prtaert in west cocst of the 
Ui 1KMM rrwwnum. 

-Serious inquiries only 
1-312-805-8338 USA 

RUBMATKMAL OH5HORE 
COMPANY R4CORPORATIONS 
FROM USSl 50 

Comprehereive prefaseianol wmees m- 
dude nuipwos, 

ItepresertctTva offices. 

rape mu ronwrang wgnawiae 
Ured Rasourres 
htational Howe, 

Sarton. tste af Man. 

Prior* 06M 824555 

Tlx 6283S2 ti&dCnit (0624)823949 

FINANCIAL SERVICES 

OffSHORE COMPANIES 

• free prataseni cemdadem 

• Woridwtdc ineornoratTons 

• hwnetkte awalafcSty 

• FU1 confidential servxss 

• London reuesentemm. 

• FiR artinratfrOTon sarviao 

Aston Compatiy FormOTcn Lid, 

19 Peel Ed Douglas, Isle of Men. 
Td (06245 26S91 . Tbt627691 5PIVAG 
FacOO* 25126 

SWISS HAMMMG OF 
MJHNATIQNAL TRABGACnONS 

bry.oompQry fan 
■ Boot to boot operations 

- Trustee* p far aunnwud and 
finanod operctfions 

- Asset* mpmgmrm rrf 

- QTT^ ore ccmporEfB fonnahOn. 

domCTaftoo ond oarnfisJrcrfpn 
Bease comad is xi Ful arfJwt 
or our dsoatm 
da Barig SA, 13 mre Krieg 
1208 Geneva / Wurfate! 
Phan* 022/47 59 80. Fax 46 1485 
Tafajc 421808 Dtt CH 

BUSINESS SERVICES 


NS) MONEY OR A BANC 7 . 

finance or ooUmerd avdtable far vert- 

for* astital, olprojeds, Btan of oaat 

and orodrtoe- Conran*, bunrwsmen 

and broken an only. Ffeasa comod- 
London - F»t iSl-499-7517. Tefc* 
262690 [sfrBSG a Head of Owseos 
Forotei Benrina DeparimtoL fin* Mer- 
c ariSe Co pref CcrrtoOTy Lfci, to 
3111. ttwdew 2040ohannestxra 
fee (III 7&532HTA fill TO7Wr 

Ws ret tha mdarity stwrehdrten 
waaaas af Un&ad (mctorenf Ban- 
eorp aid Swiss CrssS Trust Carp. 


DIAMONDS 

HAMorax 

fine damonb at any pna ran tf 
lowest vdnfeide pnoes drretf Trarn 
Antwerp cedar of we tonond worieL 
feB guBOTtea. For tree price Ip w* 
JGAOttM OOIDBBTBN . 
HAMAMTtXPOKT 6YBA 
Eifobfished 1923 

Peffctorefcad 621 B-2018 Art**rp- 
Babum • Te4C2 3 234.07 51 , 
Tberi/79 wf b iJSsJxiS/ZU 3W 

At the Dkmond Out. ■- 
Head of Antwerp Diamond mdusry 

OFF5HORE CQMPANE5: formation, 
m an ntojor world carton urih oft 

'Mir* Bax 1233, Luxembourg IDlZ 


lOMTON ADDRESS BOW) S11ST. 

Mad, Biore Fre Telex, Conference 

room, as oi M9i92rr> 2 sm 

TAX SERVICES 





OFFICE SERVICES 


YOUR OFFICE IN PARIS 


•vea far a cneMefkeen 

• Futy funettond irodetn offices irt 
camena room to rent by the 
hoir, day montiv. e»e~. 

• Your tactical a perniaienr base. 

• Prestige mcxlng ad drest, nl s ervtoes 

BOSS BURO EXPRESS 


91, Fg SteHonare 75008 Park 
Tefc 42 6 


66 90 75. The 642.066F 


ZURICH-ZUMCH-ZWUCH 


BAII WOFS T RA Sff 52 

YOUR OFFICE AWAY FROM HOME 

• Office/Management 5ervioes 

• Gcrnprxry Farmafiore 

• How to do Business m/ W 

FROM SWTOSOAHO 
Buiin— r Sonrires Coanrfl Carp. 
Brtinhafstratee 52, CH8022 Zurich. 
Td 01/211 72 CP. Tbt 313 062 BSC 
fast (!) 211 19 22. 


PARIS 


CHAMPS B.YS£> 
FURNISHED 


OFFICES 

Room 

Secret anat - telex, far 


IE SATELUTV8 rat Cmraic 
75116 9Mb. Wt (1)47 2715 59 


YOUR MMBIB OFFICE 
M LOFOON AND AMSTBSMM 

• 7 day 24 hour access 6 answerprione 

• Ful support sanrees induefa? 

teertfand, telex, copying eft 

• Corporate Bepresentobon 

• Short or long t«mi (MilefcSty 

World-Wifi Bre ktete Centrex 
HOT!* Strand LnrfMWCMOAA 
Tel: 01 83641918 Tbt 24973 
Kefcmgndd 62 A tw Ncdn 
Tab 31 » 231433, 11 k 16183 


EMPLOYMENT 


EDUCATIONS. 
POSITIONS AVAILABLE 


Sodfcte Furiixjtfjri longues 
en. pfene ^vparemn -recrute 

PROFFE5SOR5 


D* ANGLAIS 

Experience souhaMe. Uxwjc raefer- 
note ongiaa. San mex/ or F/mpe 
Doirxrite Para. Erwaym CV + cba» 6 
Languaecnv 41 rue de fa Chauuee 
cf Artei. 75009 feris. 


T RAINWO C BQBL seete En^eh 

teodhers. fret.mmvdiately for parl- 

/ful tme. Worionre papers reeved. 

Tefc Pcxv, 46217m 


AUTO SHIPPING 


1RANSCAR 17a>» de Friedand. 75000 

Pore. Td 4225 6444. Mot: 9321 3550. 

Antwerp 233 9985 Comes 9339 43J4 


AUTOS TAX FREE 


FOR MORE THAN 12 YEARS 
EUROPE'S IARGBT SHOWROOM 


TRANSCO 


Tree free, sdes -^pgng - msuanct 


We dock ae 300 brand new can. 
European . Japanese - Amenaxi Very 
rnmpsr&ve prnas • fasr cbSwery. Send 
for free mufaede* catalogue: . 

TRANSCO NV, 9S NO^HOAAIi. 

2030 ANTWBtP, BrtGfUM 
H 3237542 6240 T* 35207 Trereb 


1RASCO G8UWANY. Mercedes Bare 

armored oon & stretched ha w g 

from stodc Sleindanm 38. D-2820 

Bremen. Tbc 246624. Fa* 421030335. 
Tefc PI 421-633044. 


TAX-FREE con, dl metes and modefo 

very good poem - Boy bade scheme. 
BChyBreW, London. WCTN3XX UK 


HOUSEHOLD 

SERVICES 


SWISS NURSE, 3CL speda EngfcsW 

Ger men.' French afters to tahe are of 

you & look tfter your house/ arentes 

whfc ytw are mm. Afay fcjrfsmfcer. 
SMrite to Ffertek, 6^85 uno, Ot 


LEGAL SERVICES 


U5.’ DIVORCE M IS DAYS 
No need to travel. 

With or -Otout consent of spouse. 




DRSAlBt 

• Kantaer Sir. 1, frxdi 33 05 63 
1000 Bnfai 33 Tel <9 30B2S4Q31 

• 153 W 27ih St. Sute 1000. 

NY 10001 NY. Tel 712-2438538 USA 

• 102. Upper Goes Sheer 08/04, 


OG BuTctna. Sngtvcrr 0105, 
Td: 65-53OT00. 


nVORQS 5MCE 1972 • hB services. 

hxdetak-POBax ?J3? 5ta. Daren- 
gOL Domncan Bepubk c* PC Ben 

T1Q5Z Washnqwn. DC 20008 USA 


GUAM USA DIVORCE Fast Both van, 

no hovel, free Sac*. Attorney Dan 


Arfantan. Bax « Agana Gum Ph. 

(6711 477 7637 cr (671} 477-79M. 


LOW COST FUGHTS 


ACCESS VOYAGES 


One Way 
New Yarie FKTO 

Sen francncD F1500 
Los Angetes F1500 

Atlanta FI 603 

Ddlre F1600 

Chkoga F1495 

Mb™ FU50 

Boston F1200 

Marhed F965 

Toronto FUX 

Calgary F2195 

Vencauver F239S 

Jcfcnrta — 

Safi ’ - 

Tokyo FMO 

and more caurotes — 
Dacaunt on 1st & business doss 
St tees sutyxt to motUkcaans 
Sestriacns mm ctafy 


Trip 
F2000 
F3WJ 
F3EC0 

raooo 

F3000 

F2890 

F2850 

F3400 

F1605 

H8» 

F3705 

F3«80 

IW90 

fiswo 

F7390 


T* (1) 4013 0202 or 4221 4694 
6 me Flam IhWL 75001 Mt 
Oicitda t Laa Hcdlat 


(Uc. 175.111)- usd now 

M LONDON 


ACCESS 
New York 
Sot fiwBco 
Lai Angeles 

Atlanta 

Mari 

Boston 


£125 

£175 

£175 

£155 

060 

£135 


£219 

£270 

£270 

£300 

£240 

£250 


AWwyeh Hare 71-91 Afcfeydv 
London WC2. Yefc II] 404 44 66 

Book now by pboae with credit ard 


LOW COST TUGHti 


COUNCfi. TRAVa 


lb* US dvtoei opertfw now • 
A*«vfti3vence. 12. rue Vto ley 
Phene: 42 38 58 82 


Datfy flights to rf moor US emu 4 
Pons end Nee. m pp erenre fot . 
refcobie orknm 


hi Pori* oh 


51 rue Oautfene. 75006 ' 
Tefc n] 43 25 09 96. 


31 rue St Augustin. 750© : 

Tel It] 42 66 20 W 
16 rue ee Vauaoard, 75006 
Tefc (1) 46 34 02 90. 


WORLDWIDE FUGHTl USA amti 

Sl«. west coast. S269 APP. 10 . 


La Baete. fttifc fth (a few yardtf . 

114289. 10X1. • 


CK. Hy«mL Tel (If 


HOLIDAYS & TRAY! 


HELLAS YACHTMG. Yacht chert 

Write to Academat 2B. Alt 
10671. Greece. . 


HOTELS 


GREAT BRITAIN 


THE EXECUTIVE HOB 

Al rooms with he pntdt foot 
Cafar TV. Dre4 dfal pnore Honiy 
Coffee /Tea meters. SubstanM b» 
Engfcdi brea k fast. 

Sind* £49.95 + V 

DaaUa or twin; £69.95 + I, 

57 fart Sneel 

Kroghrsfcndqe, London SWIX Of 
Tefc 01-581 2424. Tfa. 9413498 end (' . 
Fox: 01 2596153 • ' 




USA. 


1UDOR HOia New Yorfc 500 rot 

Fashionabte Eoa 5de of Moaht 
neor Unoed Nohons. faasod 
■des. Tel: 212-9868800 or 800: 
1253. Tbt 422951. 
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FOR MORE. 
CLASSIFIEDS 


MADRID . 

• Hah dost Furnished offices. 

• MSrtg service • Phone • Tele*. 

• ft* • nj/ilnxjd strdf • ooreftind 
Lyrw Inferrxaonal Bums Center 

fewo fecoleto; '4,29001 Madridjnin 
Tat 1/5427039, Tx 27820, hr 1 /5COT06 


I |t~ ut Inr 

MTVkrb 

Tefex. hex. Hreea-mUb t fa. Togo, 
to Tolas 3211 


ANSWERING SERVICE IN MRS:| 

£NC£ PAT. 1-4609 9595 Ty 270S6C 


Place Your Classified Ad Qokkly and Easily in the 
INTERNATIONAL HBtALO TRIBUNE 


B/PhonftrCaO )vurioarf IHT raprasanftWve with your text. Vou wffl ba informed af - 
me cost mofnedaTaty, aid once prepoymert is made your od will appear within 
48 hours. 

There are 25 lelfert, signs and spaces inthefirst6necnd36infhe Mbwing fees. 
Mmimum $poc& & 3 Prws. No abbreviations nmtjuari ■ 

CardK American Express, Diners Oub, Eurocord, Master Card, Access and 


h 


HEAD OFFICE 




WORTH A A HRI CA 


fates for daaifred ertij* 
fl] 4679385. Tju 613595. 


: S3 **68764. 
_ ryl? 627-9930. 
Tu 910481^296 


AmtenfireaSJB-IS.- 
Tu 13133. ta.-209S5 
Atbaar 361^357/36£V2*J1. 

Tt 218344 BSGH 
. fifoc 17249308. 

13401a 

T« 42925 PtaSN 
*0*137814. 

Inewte 3I3T8W. 

T*i 23922 HULAS 
Gxpeteagm 42 93 25. 
FrtmMaffc (0691 7267 -S. 

Be: 416771 WT a 
Fat 727310. 

HteMfc 647413 
Tfc. 123814 SJCCCSF. 

. fax.60W& 

-MmdMs 1488997/ 
1^6669/1434847. 

Txj 27379 CAKITK. 
tmnmm* 29SMA 
Txj 4S5722GVT(H 
LMmm ^-27-93/662544, 

Tin 14791 YOBC P.' 

Mm {011836480. 
'UrttSQO?. 

NrmMi 455-239T 74553306 
. Ixj 47747 SUVA E, 

’ Free 5710491 
Mi™ 546^573, 

(43| 334494 IN1ADVI1. 

Rama; 993437. 

TtoSJOSMPPCSRA 
Stocfchotot £8] 7920949. 

Tx= 14006 TASY, atei, 7920949. 
frk 082607472. eftt 7920949. 
Tal Ate: 03455 559. 

Tto 341118 BOVtBCr 6376 


Fxj 713627.0581 


Fxj 213851^537. 
*•£*“*= £13 752 389CI 
ToBfrre 80^5727212. 

Txj 422 

Fete (21^ 755 STBS. 

. M62447A 

Fot41t58S627S. 

SOUTH AFRICA 


Mn*341 457/8/9. 

Txj 422*4 LE. 

Cmrar 34 99838. 

Txj (91) 92313 1TTAS UN 
Dafcte4li525. 

Tl-4984. 

Mai: 224161. 

T«4 45884 WNCOBM. 
lafiuh 667-1 SCO. 

Tki 403381 COLORS,-- - 
OnMM.704186. 

Ta: 3729. 

Twin 710797. 


FAR EAST 


Rtremien: 706 1408 

Txrf42H~' 


X4 421059 SA. 

jAHHAIWBCA 


2% 9747.256 6096. 

_ Tx-araMBAca 

faencAtew 3136886 

Gtex: puUfat 339900. 

feme 417852. 

Tx* 21469 GYDGA, 

' Mute 53531 64. 

Txj 1774349. 

F te m mu. 690973. 

fru2206OSAJntPs. 

Bfe de Joaolrm ZD. 50 45. 

. Tkj 2121885 OSES SL 

NMUIUT 


_ ■ 25832-44. 

Tx^ 20666 RAJAMK Hi 
Hen, Kang, HB810B6 
TicfllTOWTHt 
frit 5303827. 
Bmnhay.MSOlF. 

T»^ 1T7S727 PCSAK H 
Kmwhl t 511344 
Tfc 24407 IfUl HQ. 
Mate 9170749. 

TXj 66M2 MHPN. 

Sew* 7347611. 

Tfei 20SM UWLB. 
Sne^aNi 165)2236678/9. 
fej2B74P, 

Taferew 70 442579. 

Tit 11887. 

Tokyo; 504-1925. Tju 25666. 
hoc 5951709. 



In 


•s 


\ 




AUSTRALIA 


si RB*e «ra»532*4. 
frse 52532 71 


Araret n: 62 44 X. 

R*97236ZRMa/623W9.BA376.Bjiita««S! a 

wm Contort frOTfcfei T-. mmaSjT, 


8202 BAHTAG 8N. 


NtW 2BA1AMP 

Aodkmd: 77SI20. 


V- 


Imprint par Offprint, 73 me de rEvangile. 7501 S Paris. 



























































































